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CAPE TOWN — President Nelson 
Mandela of South Africa praised Pres- 
ident Bill Clinton and some of his 
policies Friday as Mr. Clinton stood 
beside him.in the midday sun. but he 
stoutly defended his right to remain 
friendly with nations the United States 
considers rogues, like Libya. 

He also suggested, fondly but firmlv 
that “the United Stales, as the leader of 
the world, should set an example to all 
of us” by reaching out to its enemies 
and saying, “Let’s sit down and talk 
peace.” The standing of the United 
States would be “tremendously en- 
hanced, ” he said. A South African min- 
ister explained later that he had been 
referring to Cuba, among others. 

Mr. Clinton listened intently, his face 
betraying do emotion. It was an ex- 
traordinary moment. The rules of the 
diplomatic game do not permir the lead- 
er of one country to lecture the leader of 
another. But Mr. Mandela has such 
towering, worldwide moral authority 
that die rules do not really apply to him, 
and American officials took no offense 
at his remarks. 

Mr. Clinton has made it clear at every 
stop on his 12-day tour of Africa that the 
United States wanted full partnerships 
with the continent's young states, rather 
than the unequal relationships of the 


past. On Friday, Mr. Mandela, at 79 
years old 2K years Mr. Clinton's senior, 
acted every bit his equal. 

After a 90-minute meeting with Mr. 
Clinton and a joint news conference. 
Mr. Mandela gave Mr. Clinton an emo- 
tion-drenched tour of Robben Island, 
where he spenr IS years as a political 
prisoner during the apartheid era. From 
ihai confinement he emerged, as Mr. 
Clinton noted, “not in anger, but in 
hope, passion and determination to put 
things right.” to become the first leader 
of newly democratic South Africa. 

“When 1 come here,” Mr. Mandela 
said after he and Mr. Clinton reached the 
island by helicopter. “1 call back into 
memory that gTeat saga in which the 
authorities, who were pitiless, insens- 
itive and cruel, nevertheless failed in 
their evil intentions.” 

A bit shaky, Mr. Mandela needs help 
going up and down stairs. But he was 
full of intellectual vigor as he answered 
questions at a news conference, Mr. 
Clinton's only one in Africa. 

He was asked about the new African 
trade bill, passed by the House of Rep- 
resentatives this month. It has been 
widely criticized in South Africa as a 
harmful neocolonial initiative because 
it would require African nations to 
privatize their economies and liberalize 
their political systems in order to attain 

See CLINTON, Page 4 



Combative Yeltsin 
Names Kiriyenko 

President Formally Nominates 
Russia’s Acting Prime Minister 


The Aunuaied Plena 


Boris Yeltsin, left, and Sergei Kiriyenko in Moscow on Friday. The 
president warned he would dissolve the Duma if it rejected the nomination. 



Netanyahu Opts for the Middle Road 

Again Seeking to Strike a Deal, Israeli Leader Meets U.S. Special Envoy 


By Doug Struck 

Washington Post Service 
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JERU SALEM — Twenty-two months 
after he was elected. Prime Minister Ben- 
jamin Netanyahu remains die skilled tac- 
tician who seems constantly on the brink 
of disaster but always survives. 

Even now, as Mr. Netanyahu seems 
caught between angering the U.S. gov- 
ernment or risking the fall of his own, 
friends and foes alike predict he will 
find a middle road that will please few 
but avoid political catastrophe. 

To that end, Mr. Netanyahu met for 
four hours Friday with President Bill 
Clinton's special envoy to the Middle 


Asian Crisis 
Tests Thai 
Firm’s China 
investment 


By Joseph Kahn 

New York Times Service 

HONG KONG — It was only a year 
aqo that Dhanin Cbearavanont,' chair- 
man of the Thai conglomerate Charoen 
Pokphand Enterprises PCL, was dis- 
pensing wisdom about how to succeed 
in China, where he bad become, by 
many estimates, the largest and most 
influential foreign investor. 

At the opening of Charoen Pok- 
pband's latest joint venture, an enormous 
warehouse-style department store in 
Shanghai, Mr. Dhanin entertained senior 
Chinese officials and shared his insights 
^ from two decades of investing there: 
f Think long term. Be patient for profits. 
Transfer technology, not just capital. 
Never dismiss Chinese employees. 

Unfortunately for Mr. Dhanin's com- 
pany, and perhaps for Ch i n a, strategies 
Uke that may be a relic of the exuberant 
past in Asia, when double-digit eco- 
nomic growth, free-flowing bank financ- 
ing and restrained shareholders covered 
a multitude of investment mistakes. 

Today, as banks press Charoen Pok- 
phand to repay about $1 billion in for- 
eign-currency debt, it has quietly put 
many of its prized China investments up 
for sale, laid off hundreds of Chinese 
staff members, and jettisoned some 
money-losing joint ventures. 

The company is not withdrawing from 
4; cbinn. Its assets there remain huge — 
130 affiliated companies valued at 52 
billion to $4 billion, led by a network of 

See CHINA, Page 4 
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East. Dennis Ross, to uy to fashion a 
compromise over how much more West 
Bank territoiy Israel is willing to cede to 
the Palestinian Authority. Tne Clinton 
adminis tration is proposing 13.1 per- 
cent; Mr. Netanyahu has publicly 

NEWS ANALYSES 

offered 9.5 percent. Neither official 
commented after the meeting. 

But they scheduled another meeting 
for Saturday after Mr. Ross has had a 
chance to confer with Yasser Arafat, the 
Palestinian leader, in Ramallah and Pres- 
ident Hosni Mubarak of Egypt in Cairo. 

Israeli news reports said Mr. Netan- 


yahu hoped to strike a bargain in which 
Israel would turn over somewhat less 
territoiy than the Americans want, some- 
what more than his cabinet has set as the 
limit, and with enough “contiguous 
areas” to mollify Palestinians seeking to 
cobble together an eventual state. 

Such a compromise, which is not 
likely to be announced until both Mr. 
Ross and Mr. Clinton, who is in Africa, 
return to Washington, is a hallmark of 
Mr. Netanyahu’s tenure. When neces- 
sary, he has been willing to make con- 
cessions and strike a compromise to 
avoid a crisis, even to the consternation 

See ISRAEL, Page 4 
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Clocks go forward one hour in 
most European countries this 
weekend, with the switch from 
winter time to summer time. 
Clocks should be put forward at 
0100 GMT on Sunday. Daylight 
time begins next weekend in the 
United States and Canada. 


By Alessandra Stanley 

New York Tones Service 

MOSCOW — Impulsively and com- 
batively, President Boris Yeltsin named 
Sergei Kiriyenko, a little-known tech- 
nocrat, as the new prime minister of 
Russia on Friday and wanted that he 
would disband Parliament if it rejected 
the nomination. 

Mr. Kiriyenko, a reform-minded 
banker from Nizhni Novgorod who was 
named fuel and energy minister only 
four months ago. was hastily selected 
Monday after Mr. Yeltsin stunned the 
nation by firing his longtime prime min- 
ister Viktor Chernomyrdin. 

Mr. Yeltsin had initially announced 
that he would act as prime minister until 
a new one could be found. 

When panicked aides later explained 
that this was unconstitutional, Mr. Kir- 
iyenko was given the job temporarily. 

Given the dearth of viable alternative 
candidates, many Russians suspected 
that Mr. Kiriyenko would receive the 
nomination for prime minister. But the 
slight, bespectacled 35-year-old was 
nevertheless an astonishing choice. 

Uke many of today's young business 
and government leaders, Mr. Kiriyenko 
joined the Communist Party in his youth 
and worked in the Komsomol youth 
league. But when the Soviet Union col- 
lapsed, he nimbly made the transition to 
capitalism. He helped found a bank in 
Nizhni Novgorod, an early laboratory 
for economic reform, and briefly beaded 
the nation’s third largest refinery, Norsi 
Oil. He represents a radically different 
generation than his predecessor. Mr. 
Chernomyrdin, 59, wno never entirely 
shook off his Soviet mentality. 

So far, Mr. Kiriyenko has proved 
sober and self-effacing. Amid the clatter 
of commentary and speculation that fol- 
lowed his nomination, he declined to 
name future cabinet appointees, or even 
speak of his own nomination in the first 
person. Asked repeatedly about the 
composition of his cabinet, Mr. -Kir- 
iyenko replied quietly, “There is no 
point in talking about personalities be- 
fore the prime minister’s candidacy is 
formally approved. ’ ’ 

Mr. Yeltsin fired Mr. Chernomyrdin 
partly because he and his aides worried 


City of School Killings Copes With Grief and Anger 


By Rick Bragg 

New York Times Service 


JONESBORO, Arkansas — This is a town that has 
learned to cherish a slow day. 

Most days, Dennis "Woody and the other paramedics 
at Emerson Ambulance have a nice, long wait between 
calls, and sit talking in the soft, second-hand sofa, 
watching television, thinking how they could throw 
darts at the unmolested dartboard, if they wanted to. 

On Tuesday, a day that forever altered the lives of 
so many in this small city, Mr. Woody found himself 
on his knees in a blood-spattered school yard, trying 
in vain to make a young girl live again as her father 
stood over him and chanted, “Come on, come on, 
come on.” 


Most days, T.J. Kelley of radio station KFIN 
cracks jokes, reports on soybean futures, and spins 
country music ballads for lovesick teenagers, helping 
to heal broken hearts that are never really broken all 
that much. 

l God did not leave Jonesboro,’ mourners are told 
at rites for one of the young victims. Page 3. 

Now, he tries to help young listeners who feel guilty 
for just being alive while their classmates and friends 
are dead from a hail of bullets, and pours words out 
onto die airwaves that remind this place how good and 
decent it was before this, and wilf be again. 

Most days, Mitchell Faught, who has run the 


flower shop for 34 years, and Grover Cooper, long- 
time superintendent of schools, join other older men 
in the McDonald’ s to drink coffee, read newspapers, 
and joke about Mr. Cooper’s impending retirement 

On Thursday, as four of his students and a teacher 
lay in funeral homes and two young schoolmates sat 
in jail, charged in die killing, the talk was kinder than 
usual. 

“How you doing, Grover?" Mr. Faught asked. 

“I’m going to be fine,” Mr. Cooper said. 

Most people here say that They will be fine, only 
different 

Jonesboro, which is expected to pass 50,000 in 
population if the next census is kind, will always be 

See SCHOOL, Page 3 


The Jet Set Starts to Land in Patagonia 


By Anthony Faiola 

Washington Post Service 


VILLA TRAFUL, Argentina — 
Meme Lari vie re, Ted Turner and Jane 
Fonda’s next-door neighbor in Patago- 
nia, a land so sparse and vast it would 
take her an hour by Jeep to borrow a cup 
of sugar from the glamour couple, stood 
near a lake and proudly pointed toward a 
windswept peak. 

“ That's my mountain,” said the Ar- 
gentine socialite on her ranch near the 
bottom of the Earth. She then swung her 
finger toward a neighboring Andes 
summit. “And over there, that one is 


Ted and Jane’s,” The Lariviere family 
recently sold a chunk of property to the 
Turners for $8 million, putting them on 
the fast-growing list of celebrities and 
multimillionaires who are suddenly 
transforming one of the globe’s last 
unspoiled and most isolated outposts 
into “Patagonia, 90210.” 

Uke Butch Cassidy and the Sundance 
Kid. who escaped to this frosty wil- 
derness the size of Texas at the turn of the 
century to evade the Pinkerton men, the 
rich and famous are also seeking refuge 
— from the paparazzi, the pollution and 
the daily rigors of life back home. 

President Bill Clinton and Hillary 


Rodham Clinton, Henry Kissinger and 
the television anchor Tom Brokaw have 
all come recently for brief respites. 
Landowners in Patagonia now include 
the billionaire philanthropist George 
Soros, the Italian clothing magnate Lu- 
ciano Benetton and numerous Amer- 
ican corporate executives. 

The actor Christophe Lambert has a 
contract on a “little piece of property, 
only worth about $1 million,’ said ms 
real estate agent, Federico Van Ditmar. 
The buying spree has caused a flurry of 
wild reports in the local media that 

See PATAGONIA, Page 4 
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that if the stolid, uncbarismatic former 
chairman of Gazprom stayed in the job, 
he would be seen as Mr. Yeltsin's 
anointed successor in the 2000 pres- 
idential elections — and could well lose 
to a more inspiring challenger. 

By selecting Mr. Kiriyenko, the pres- 
ident was not so much selecting a 
dauphin as keeping the field open to 
other, more electable successors. 


Stocks rise in Moscow. Page L3. 

But there is a streak of recklessness to 
the strategy. If Mr. Yeltsin, whose health 
is not good, should die or become in- 
capacitated, Mr. Kiriyenko would take 
over for three months until new elec- 
tions are called. Mr: Yeltsin would leave 
the country — and the nuclear button — 
in the hands of an untested neophyte. 

Mr. Yeltsin, who fears becoming a 
lame duck, has not shut down efforts by 
some partisans to appeal to the con- 
stitutional court to allow him the option 
of seeking a third term. The choice of an 
unthreatening, interim figure like Mr. 

See RUSSLA, Page 3 


Swiss Urge 
U.S. to Drop 
Its Threats 

Willingness to Negotiate 
Holocaust Payment Cited 

The Associated Press 

BERN — Switzerland demanded Fri- 
day that U.S. municipal officials stop 
threatening the country with sanctions 
now that Swiss banks have agreed to 
what were termed “breakthrough” ne- 
gotiations for a global settlement of 
claims by Holocaust survivors and their 
heirs. 

The major Swiss commercial banks 
declined to comment publicly, but 
banking circles cautioned against un- 
realistic expectations on the speed of a 
resolution to the claims, which date 
from World War ff. 

“Switzerland notes with satisfaction 


Dutch government rejects a claim 
on art seized by the Nazis. Page 9. 

that the Executive Monitoring Com- 
mittee has recognized the exemplary 
measures of our country and thus has 
refrained from imposing sanctions,” a 
government statement said. 

It was referring to a panel of mu- 
nicipal financial officials in New York 
who decided Thursday to continue a 
suspension of sanctions on major Swiss 
banks after they agreed to negotiate. 

“Because of this recognition, 
Switzerland fails to understand why the 
committee didn't completely lift the 
threat of sanctions,” the government 
statement added. 

Involved in the meeting were finance 
officials of New York City and key 
states that barred Swiss banks from gov- 
ernment business last year to demand 
that they do more to return any assets of 
Nhzi victims. 

Last December the officials suspen- 
ded the sanctions for three months to see 
what progress the banks were making. 

The Clinton administration, which 
has praised Switzerland for its efforts, 
has repeatedly opposed the sanctions. 

“The Swiss government and the 
American government agree that boy- 
cotts are counterproductive,” the Swiss 
statement said. “Switzerland, therefore, 

- See BANKS, Page 2 
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AGENDA 


Europe’s Defense Firms Miss a Deadline 


Europe’s three biggest aerospace-de- 
fense companies on Friday affirmed 
their intention to merge into a more 
formidable competitor to U.S. rivals, 
hut they failed to agree on a timetable or 
specifics of an eventual deal 

Responding to a virtual order from 
their governments to agree on a plan by 
the end of March, British Aerospace 


PLC, Aerospatiale of France, Deutsche 
Aerospace AG and Construcciones 
Aeronauticas SA of Spain said they 
wanted to merge but had not found a 
mutually agreeable solution. 

“Everyone is really still working on 
their own agenda, the one that suits 
their national interest,” an analyst at 
ABN-AMRO said. Page II. 


Bundesbank Gives the Euro Its Blessing 


After years of voicing doubts over 
Europe’s planned single currency, Ger- 
many’s Bundesbank said Friday that 
the project should be allowed to pro- 
ceed. 

The green light from the central bank 
allowed Bonn's political establishment 
to endorse the foil list of 1 1 countries 


deemed eligible to join the new single 
currency, the euro. 

But even as it deemed the inau- 
guration of the common currency * ‘jus- 
. tillable, 1 ’ the Bundesbank also assailed 
high debt levels in Italy and Belgium, 
which berth rank among the 1 1 found- 
ing nations. Page 1 1. 
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Cuba Rebuffs Offer 
Of Direct U.S. Aid 

VATICAN CITY (AFP) Cuba’s 
foreign minister, Roberto Robaina, said 
Friday that Havana would refuse all 
direct humanitarian aid from the United 
States as long as Washington main- 
tained its embargo on Cuba, Italy's 
ANSA news agency repeated. 

He spoke three days after Madeleine 
Albright, the U.S. secretary of state, 
visited Rome and described human- 
itarian measures Washington would 
take to help the Cubans. 

EUROPE P» 9 * 2 . 

Saba Increase Kosovo Forces 

THE AMERICAS Page 3. 

An Unusual Turn in Quebec Politics 
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PORSCHE CREATOR — Fer- 
dinand (Ferry) Porsche, the Ger- 
man industrialist, is dead. Page 5. 
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Serbian Police Buildup 
orted in Kosovo 


Is Rep< 


By Lee Hocks tader 

Washington Past Service 


PRISTINA, Yugoslavia — Serbian 
forces in the volatile southern province 
of Kosovo have been beefed up in recant 
days despite repeated international de- 
mands that Belgrade withdraw its para- 
military police and defuse a standoff 
with secessionist rebels, U.S. officials 
said. 

A high-ranking U.S. diplomat said 
that several hundred Serbian Interior 
Ministry police had been added to ex- 
isting forces. The buildup has contrib- 


after the United Stales first demanded 
Serbian forces be withdrawn, under- 
lines the limits of Washington's influ- 
ence in what is widely seen as an ex- 
plosive new conflict in the Balkans. 

President Slobodan Milosevic of 
Yugoslavia, under whose thumb the Ser- 
bian police serve, refused again Friday to 
meet with Robert Gelbard, President Bill 
Clinton’s special envoy to the Balkans. 

Mr. Gelbard, who was in Belgrade 
and Pristina, met Thursday with other 
high-ranking Serbian leaders. 

The snub by Mr. Milosevic came 
after a meeting of foreign ministers of 
the United States. Russia, France, Ger- 


med to tensions in the central Kosovo 

region of Drenica, west of the provincial many , Italy and Bri tain, in which Wash- 
capital, Pristina, where more than 80 ington was unable to convince its allies 
ethnic 


: Albanians, including women and 
children, have died in rhe last month in a. 
crackdown by Serbian forces.- 
The introduction of new Serbian 
forces in Kosovo, nearly three weeks 


Germany Bars 
Easing of Rules 
On Immigration 


By William Drozdiak 

Washington Past Service 


BERLIN — Chancellor Helmut 
Kohl’s government rejected a major re- 
vision of Germany's citizenship laws 
Friday, provoking criticism even within 
his conservative governing coalition 
over its failure to make it easier for the 
nation’s 7 milli on foreigners to integrate 
into German society. 

Mr. Kohl's Christian Democrats 
voted down a proposal by the opposition 
Social Democrats to allow thud-gen- 
eration immigrants who are bom here to 
hold two passports until the age of 16' 
and then be able to choose either Ger- 
man nationality or that of their parents. 

The children of immigrants from Tur- 
key, Yugoslavia, Italy and Greece who 
began arriving in the' 1930s during the 
postwar economic boom have changed 
the face of Europe’s largest nation in 
recent years, transforming Germany in- 
to a multicultural society. 

More foreigners live here than in any 
other European country, but Germany 
has resisted efforts to alter its strict 
citizenship law dating back to a 1913 
imperial edict that bases nationality on 
bloodlines rather than birthplace. 

Many second- and third-generation 
foreigners bom and raised here have not 
been able to become citizens, leaving 
them bereft of rights to vote or hold 
government jobs and deepening their 
alienation. 

Some younger members in the cen- 
ter-right ruling alliance urged the gov- 
ernment to back reforms to defuse 
growing social tensions among Ger- 
many's foreign population. But Mr. 
Kohl has refused to consider any change 
in the citizenship law and demanded 
that all coalition members vote against 
the bill or accept responsibility for the 
government’s collapse. 

Guido Westerwelle, general secre- 
tary of the Free Democrats, the junior 
partner in Mr. Kohl’s government, 
lamented the fact that his party was 
forced to vote against its convictions in 
the interest of keeping alive the ruling 
alliance before the September national 
eiection. 


to go along with tough new sanctions 
against Belgrade over Kosovo. Instead, 
the Balkans Contact Group on Wed- 
nesday gave Mr. Milosevic another 
month to start a dialogue with ethnic 
Albanians in Kosovo and pull out his 
paramilitary forces from die province. 

In Pristina, Mr. Gelbard denounced 
the “continued and deepening and ap- 
parently permanent presence of the spe- 
cial police,” which he said ‘ ‘has created 
an environment that is not conducive at 
all to further progress” on Kosovo. 

Another diplomatic source said the 
current Serbian buildup in Kosovo in- 
cluded the same special forces unit that 
were used in a major paramilitary police 
assault on ethnic Albanians in the vil- 
lage of Prekaz on March 6. Dozens of 
ethnic Albanians died in that incident, 
triggering international condemnation 
and the threat of sanctions. 

About 90 percent of Kosovo’s 2 mil- 
lion people are ethnic Albanians, but 
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By Celestine Bohlen 

Ktv York Tunes Service 


ROME — In sessions that were de- they have before 


scribed as intense, fiank and ai times 

. f 1 i. ■ ■■ «lnn nnariflfTlt flfthft •' «"■! L ■ n '.a. J cl 


r UK WH5M 

di 


profoundly religious, Jewish and Cath- 
olic leaders met this week in the wake of 
the Vatican’s much-criticizedstatement 
on the Holocaust. They agreed that, 
together, they would dig deeper into the 
historical record of the period, a move 


described by a leading American rabbi 
“a signific 


as 


_ _. C7 .cant siep. 

Several Jewish members of the In- 
ternational Calh olic- J e wish liaison 
Committee, which has been meeting on 
and off for 30 years, said they had 
relayed their dissatisfaction with the 
Holocaust statement at a meeting Thurs- 
day with Pope John Paul H. 

“I told him That the document could 
have been more emphatic insofar as the 
church admitting its institutional guilt,” 
said Henry SobeL a senior rabbi from 


- . . ( *£iy IS 

direction of Vatican-approved scholars. . • ^ and *° 

But at die meetings this week, s^ral . a* 

of the Jewish participants insisted; as # the 

e, that the documents mat 

_ w „.. 

erfhonorary vice president of the World ^ ‘ 

Jewish Congress, noted that a message.;^ v!:^ 
he had delivered in 1942 to the p 

nuncio in Switzerland about the >l _ 

folding atrocities against Jews 
Europe was not among the released doc - at 
uments. ' ’• -G** ^ v- RevcraHfe 

“We have repeatedly asked for : .• .^y. , 

cess to the wartime archives so that the - ^ ^ 
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the liaison committee. 

Lished documents might well 
positive aspects of church conduct” 
The Jewish side was unanimous in 
welcoming a proposal by Edward Car- 
dinal Cassidy, chairman of the Vat- 
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Serbian students protesting on Friday in Pristana. Thousands took part 
in the demonstration in favor of continuing Serbian rule of Kosovo. 


they are dominated politically and eco- 
Serbs. Although the 


□omically by the 
Serbian portion of Kosovo’s population 
has been declining for decades, Serbs 
still consider die province to be the 
cradle of their civilization and insist it 
must remain part of Serbia 

Mr. Gelbard, reaffirming a key de- 
mand of the Contact Group, urged Al- 
banian and Serbian leaders on Thursday 
to move toward’ negotiations on 
Kosovo’s status. The province enjoyed 
substantial autonomy until 1989, when 
Mr. Milosevic revoked it unilaterally. 

Mr. Gelbard met with the ethnic Al- 
banian leader, Ibrahim Rugova, and his 
new 15-member advisory council to 
press them on moving toward talks with 
Belgrade. So far, though, the politically 
fractious Albanians seem prepared only 
for talks among themselves about talks. 


UN Arms Inspectors Spend a 2d Day 
At One of Saddam’s Largest Palaces 


Agence France-Prexu 

BAGHDAD — United Nations 
weapons inspectors and diplomatic 
observers carried out a second day of 
inspections of the Iraqi capital's Rad- 
waniya presidential palace complex 
on Friday, officials said. 

“We are doing a job of work and 
we will continue it today,” said Jay- 
antha Dhanapala, head of the Special 

Iwith 


antha Dhanapala, head ot the apecia 
Group of UN inspectors charged witl 
examining presidential sites- in Iraq. 


refused to confirm whether he had 
’accompanied inspectors into the 
palace. 

Mr. Aziz signed the Feb. 23 agree- 
ment with the UN secretary-general, 
Kofi Annan, that opened up eight 
presidential sites for inspection. 

Iraqi officials also said that Oil 
Minis ter Amer Mohammed Rashid 
had accompanied inspectors Thurs- 


day and again Friday. 


He refused to say whether the in- 
spectors would be returning to the 
Radwaniya palace, which they 
entered Thursday in the first test of an 
agreement between the United Na- 
tions and Iraq that opened the pres- 
idential sites to inspection. 

But Iraqi officials confirmed ‘that 
the inspectors had returned to the 
Radwaniya palace on Friday. 

A two-car convoy carrying Deputy 
Prime Minister Tariq Aziz of Iraq 
followed the UN inspectors and dip- 
lomats as they set out on Friday. 

Iraqi officials said that Mr. Aziz 
was “supervising” the inspection but 


Radwaniya complex of Pres- 
ident Saddam Hussein, 15 kilometers 
(10 miles.) west of Baghdad, is one of 
the largest of the eight presidential 
sites. 

The initial visits of the eight sites 
are expected to take approximately 
two weeks, Mr. Dhanapala said Fri- 
day. 

He said that Thursday had been “a 
hard, long day.” 

“We worked hard, we came back 
very late at night.” he said. 

Mr. Dhanapala refused to comment 
on how the inspection had gone, but 
he said he was sure that both sides 
intended to fulfill the Feb. 23 accord. 



criticisms of the text. 

The Vatican document on the Holo- 
caust, issued March 16, disappointed 
some leaders of Jewish organizations 
who had expected a more thorough and 
candid exploration of the church’s con- 
duct during the Nazi era. But most Jew- 
ish participants were also quick to tem- 
per their criticism with praise for Pope 
John Paul IL who has done much to 
improve relations. 

The document itself, in the works for 
11 years, called for an “act of repent- 
ance” on behalf of Catholics who dur- 
ing the Holocaust failed to live up to the 
moral demands of their faith. But it also 
wenr on to praise Pope Pius XU, the 
wartime Pope whose long silences 
about Nazi atrocities has become a cen- 
tral issue in continuing debates about the 
church’s conduct during the period. 

Several Catholic historians have ar- 
gued that Pins XU. whose 1937 con- 
demnation of Nazism led to anti -Cath- 
olic persecutions, later avoided public 
denunciations and tried instead to use 
quiet diplomacy to save Jewish lives. 

But the debate has been fueled by the 
Vatican's refusal to open its wartime 
archives to independent scholars. Under 
the Vatican’s rules, they must remain 
sealed for 20 more years. The church 
insists that all relevant materials on its 
wartime conduct have already been pub- 
lished in 1 1 volumes of documents re- 
leased from 1965 to 1981 under the 
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N. Y. Saves Guinea Pigs From a Fate in Central Park 


By Douglas Martin 

New York Times Service 


said Mr. Cheng, 27, was being evicted 


NEW YORK — In acity that has had 
enviable success in solving its serious 
crimes, this was one of the more benign: 
Several dozen South American guinea 
pigs had been illegally released in Cen- 
tral Park, a strange land where they 
would surely meet their death. 

The police said Thursday that they 
had found the culprit, and, perhaps more 
importantly, parks workers had even 
rescued most of the guinea pigs. 

The apparent motive for the crime? 
Their owner was being evicted from his 
apartment in public housing in the 
Chelsea area of Manhattan, and needed 
to get rid of them. And fast. 


The suspect. Youri Cheng, cou Id face 
two years in prison for each guinea pig from his apartment and appeared' to act 
that he released, the police said. That’s in the belief that he was helping his pets 
86 years, although such a stiff sentence by freeing them in the park- 

* If tUa a/'HAn nl 


is considered unlikely. 

Meanwhile, the 33 surviving victims 
that have been recovered since last week 
are being offered for adoption. The oth- 
er 10 are still missing, with dwindling 
hope for their rescue. 

The release of the calico-colored an- 
imals into a park rife with predators, 
from rats to hawks, shocked the city 
over the weekend as people worried 
about the animals' fate and mused about 
the culprit's motive. The BBC, among 
dozens of out-of-town news organiza- 
tions. covered the crime. 

Parks Commissioner Henry Stem 


*lt appears the action of this indi- 
vidual was more pathetic than it was 
monstrous," the commissioner said. 

A spokesman for the city Housing 
Authority, Hilly Gross, said keeping the 
guinea pigs in public housing was also a 
violation. The authority’s rules allow 
tenants to own one pet, if it is properly 
registered. 

Investigators from the Parks Depart- 
ment and the American Society for the 
Prevention of Cruelty to Animals, said 
the suspect was found with the help of 
an informant, who had apparently 
helped Mr. Cheng take the cage full of 


animals to a taxi Mr. Cheng then went 
to Central Park alone, and released the 
guinea pigs near Central Park’s Con- 
servatory Garden, the investigators 
said. 

But he was observed releasing the 
animals by park personnel, who rescued 
18 of the pets, Mr. Stem said. In the next 
few days, 15 more animals were re- 
covered; Mr. Cheng told the investi- 
gators that there were 43 altogether. 

The outlook for the animals still at 
large is dim, Mr. Stem said. 

"We’re afraid that because of die 
snowstorm last weekend, there isn’t a 
lot of hope,” he said. 

The captured animals have been 
tested for diseases and have been de- 
clared safe for adoption. 


4 in Crew Charged 
In Ski-Lift Deaths 


WASHINGTON — The four- 
man crew of a U.S. Marine jet that 
severed : a cable-car wire in the Itali- 
an Alps has been charged with in- 
voluntary manslaughter, negligent 
homicide, dereliction of duty and 
damage to military and private prop- 
erty, the Marine Corps said Friday. 

The charges follow an investi- 
gation that blamed die crew for 
causing the Feb. 3 disaster, which 
sent 20 Europeans in the ski lift to 
their deaths. Investigators con- 
cluded that the plane — an EA-6B 
Prowler surveillance jet — was fly- 
ing too low and too fast, not only at 
the time it sliced the wire but also 
repeatedly during the training 
flight. 

The aircraft and crew are part of a 
squadron, normally based in North 
Carolina, that was on temporary as- 
signment in Aviano, Italy, as part of 
the Bosnian peacekeeping mission. 
NATO's military commander earli- 
er rejected Italy’s request that die 
four officers be handed over to Italy 


for prosecution. 
By movi 


ly moving quickly to press 
charges against the crew, senior 
officials have tried to quell the pub- 
lic and political outrage that tire 
accident triggered in Italy. (WP) 
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French Centrist Out 


ORLEANS, France — A second 
french centrist renegade who set off 
a political dispute by making an 
election deal with the far right Na- 
tional Front resigned Friday amid 
continuing controversy across 
France. 

Bernard Harang of the Union for 
French Democracy announced he 
was resigning as president of the 
Center regional assembly, a post he 
secured a week ago with the help of 
National Front votes. (AFP) 
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Ducal Palace of Urbino 


Athens Moves to Restore Power 
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Reopens After Quake 

ROME (Reuters) — Urbino’s famed 
ducal palace reopened Friday after in- 
spectors said cracks that appeared in its 
walls after a big earthquake in central 
Italy were “nothing to worry about” 

The epicenter of the quake Thursday 
was in the Umbrian village of Gualdio 
Tadino, about 40 kilometers (25 miles) 
from Assisi. No injuries were reported 
in the quake but there was considerable 
concern for the Renaissance treasures of 
the walled town of Urbino, just 50 ki- 
lometers from the epicenter, where 
plasterwork fell from buildings. 

Uibino’s 15th century ducal palace 
was built by Duke Federico da Mon- 
tefeltro and was die setting for Baldassare 
Castigliorte’s 16th century handbook of 
courtly behavior, “The Courtier.” The 
city is also the birthplace of Raphael. 


The Associated Press 

ATHENS — Almost a quarter of the 
5 million residents in Athens remained 
without electricity Friday, as crews 
struggled to clear' fallen trees and fight 
back floodwaters following a violent 
storm that battered the country. 

In the mountainous regions outside 
Athens, many villages remained cut off 
by deep snow that fell during the two- 
day storm. 

Torrential rain and near hurricane- 
force winds, which began Wednesday, 
reached speeds of 117 kilometers an 
hour (73 mph), felling trees that snapped 
power lines and water pipes. 

Ports throughout Greece were closed 
Thursday. One man died on the island of 
Rhodes when he was swept out to sea by 
huge waves. 

Rescuers worked through the night 
Thursday to free 28 people stranded by 


snow that reached more than 2.5 meters 
(eight feet) near a ski resort on the 
mountain of Pamassos. At least 120 
villages around the country were re- 
portedly snowed in. 

About 200 families in northwestern 
Athens were left homeless by flooding. 
Crews were pumping water out of thou- 
sands of homes around the city. 

Despite an improvement in the 
weather Friday in most pans of Greece, 
many main highways were still blocked 
by snow, floodwater and mud slides. 

' The southern city of Tripoli was al- 
most completely cut off, while few 
roads in the northern regions of Mace- 
donia and Thrace were open, according 
to news reports. 

Many schools remained closed Friday 
because they lacked electricity and heaL 
The authorities have appealed to the 
public to limit electricity consumption. 
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Germans Lower Limit Light Returns to Aucklund — but Flickers 


On Drunk Driving 

BONN (AP) — Parliament lowered 
Germany's drunken driving limit Fri- 
day, threatening offenders who breach 
the new threshold with a fine of 200 
Deutsche marks ($1 10). Under the new 
law, to take effect next month, anyone 
caught driving with a blood-alcohol 
level of 0.05 percent will be considered 
legally drunk. The old limit, 0.08 per- 
cent, remains the trigger for suspending 
a driver's license. 


CompOni byOkrSaffPma Dupatha 

AUCKLAND, New Zealand — After 
five weeks without power. New Zea- 
land’s largest city saw the light again 
Friday when a new emergency cable 
was flicked on. Buthours later, the cable 
failed, trapping people in elevators and 
snarling traffic. 

The foul-up was remedied later in the 
day, but not before causing confusion 
and embarrassment. 

“Our timing couldn’t be much 
worse,” said Patrick Strange, planning 


director of the city utility. Mercury En- 
ergy. 

Only hours after Mercury Energy 
said there would be no more power cuts, 
the wave of outages hit about a quarter 
of the commercial inner-city zone. 

Starting Jan. 22, all four cables feed- 
ing electricity into- the commercial zone 
failed. Mercury has said unusually hot 
weather during January and February 
was die most likely cause of the cable 
failures, but full technical investigations 
have yet to be completed. (AP, Reuters) 
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Mourning a Murdered Schoolgirl 

God Did Not Leave Jonesboro, ’ Pastor Says at First of 5 Funerals 
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The Associated Press 

JONESBORO, Arkansas — Those 
who loved Paige Ann Herring and those 
who knew her only in death gathered 
Fnday to mourn and to remember A 
minister told them they must be a 
“beacon of hope" to the world 

About 500 people packed the chapel 
at the Farmers Union Funeral Home for 
the first of five funerals from the West- 
side Middle School shootings. Paige 
Ann was less than two weeks past her 
1 12th birthday when she, three school- 

■ mates and a teacher were shot and killed 

in the ambush Tuesday. 

"God did not leave Jonesboro on 
Tuesday,” the Reverend Gary 
Cremeens told mourners. "God wants 
us to be beacon of hope, light and love to 
a world that needs it so badly.” 

"The healing cannot begin until we 


'*’*“*»*/' ■ 




forgive,” he saTd. 
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)ne little girl in the second row 
clutcheda brown teddy bear and sobbed 
as the theme from "Titanic,” Celine 
Dion's hit "My Heart Will Go On,” 
was played. 

A pink and white bouquet stood on 
Paige’s casket, and nearby was a pho- 
tograph of the dark-haired youngster in 
a red basketball uniform, holding a ball 
and sitting next to some trophies. 

On Thursday night, friends and class- 
mares hugged one another and cried as 
they wailed to walk by Paige’s open 
casket during visitation. 

Photos of Natalie Brooks at different 
ages were to the right of her closed casket 
at a separate visitation. One showed a 
toddler dressed in a white bunny cos- 
tume, while she wore a pink formal dress 
in a recent photograph. She was 11. Her 
funeral was to be held later Friday. 

Services are scheduled Saturday for 
the three other victims, Shannon 
Wright, 32, who taught ai the school, 
and Stephanie Johnson and Brittany 
Varner, both 12. 

SCHOOL: 

Jonesboro Copes 

Continued from Page 1 

known, at least partly, as the Arkansas 
city where two boys, 13 and 11 and 
dressed in camouflage as if they were 
going deer hunting, shot and killed four 
of their classmates and an English teach- 
er in a rain of bullets that also wounded 
10 other children. 

Before that, it was just a place to live 
and work and raise children, where the 
worst thing that had ever happened was a 
1983 bus accident that killed eight 

S le: a tragedy, bat something they 
1 understand. 

Jonesboro is a place where only one 
store carries Playboy magazine, and you 
have to ask for it "under the counter." 
There are no blinking beer signs or hotel 
happy hoars because there is no booze 
— the county is dry as old bones — and 
faith in God is a given. 

Both of the two boys charged in die 
killing were given Bibles as they wore 
locked away. One of them asked Sheriff 
Dale Haas if he had "any Bible 
thoughts” that might help Mm through 
his ordeal. 

"When yon hear people say, ‘It isn’t 
supposed to happen here,’ what they're 
saying is, *11115 is not the atmosphere 
that breeds this sort of violence,’ said 
John Deresbach, assistant minister of 
music at Central Baptist Church. 

That is why people in this mostly 
white, largely blue-collar college town 
get angry when they hear psychiatrists 
talk on daytime television about how 


■ Suspect ‘Wants to Co Home’ 

Sam Howe Verhovek of The New York 
Times reported earlier from Jonesboro : 

The older boy calmly asked for a 
Bible and a minister, the local sheriff 
said, while the younger one cried and 
pleaded that he "wants his mama, and 
he wants to go home now. ” Both asked 
if they could trade their lunch of com 
bread, white beans and baked chicken 
for a pizza. They were told no. 

And as 13-year-old Mitchell Johnson ‘ 
and J 1 -year-old Andrew Golden sit in a 
juvenile detention center, charged with 
the shootings thar left four of their 
schoolmates and one teacher dead, 
Mitchell’s father, Scott Johnson, said 
the boy was frill of shame and contrition 
but had offered no explanation of what 
had led him to kill. 

Mr. Johnson, 36, a cross-country 
tracker, said he was driving through Fort 
Worth when he heard of the shootings on 
his radio Tuesday. He called Jonesboro 
to see whether Mitchell was safe, and 
learned he was Id custody. He dropped 
his trailer and drove here in the cab. 

The father, who is divorced from 
Mitchell’s mother and lives in Min- 
nesota, described a brief meeting with 
his son oa Wednesday: 

"He broke down in my aims and he 
wept, and he just said over and over he 
was sony and he wished he could take it 
back. He was very, very remorseful.’’ 

The two are accused of luring stu- 
dents out of Wesiside Middle School 
with a false fire alarm, then killing the 
four and their teacher in a hail of bullets 
Tired from a small arsenal of rifles and 
pistols — all because Johnson had been 
jilted by a girl, classmates said. 

The police found weapons and hun- 
dreds of rounds of ammunition in a van 
the boys apparently intended to use as a 
get-away car. Ten people were wounded 
in the shooting spree that left the 


school pockmarked with bullet holes. 

Amid the grief that pervades Jones- 
boro. palpable in conversations and vis- 
ible in the ubiquitous white ribbons and 
road signs expressing condolences and 
words of prayer, there is also anger over 
the apparently limited prospects for pun- 
ishing the two boys. Under the state’s 
juvenile-sentencing laws, both may well 
be released by their 1 8th birthdays, even 
if they are convicted on every charge 
stemming from the five killings. 

In Washington. Attorney General 
Janet Reno said she was exploring wheth- 
er it was possible to charge thorn under 
federal laws and, if so, whether the older 
boy might be tried as an adult. Hut could 
result in harsher penalties, but legal ex- 
perts said the grounds for trying Mitchell 
as an adult were extremely limited. 

In any event, such maneuvers, which 
many people in Jonesboro are demand- 
ing, would still be unlikely to keep either 
boy in custody beyond the age or 21. 

The Craighead County sheriff, Dale 
Haas, described the boys’ demeanor and 
said it was not particularly unusual for 
that of juveniles facing charges, even 
those known for toughness or bullying. 

■ Gin ton Offers His Prayers 

President Bill Clinton said in South 
Africa on Friday that he had been pray- 
ing for those shot and wounded in the 
fatal attack at the school in Arkansas, 
Reuters reported from Cape Town. 

"The thoughts and prayers of people 
not only in our country but indeed 
throughout the world are with them,” 
Mr. Clinton said. 

"There is nothing more tragic than a 
child robbed of the opportunity to grow 
up,” he said af a news conference with 
Resident Nelson Mandela. Mr. Clinton 
said he had called the governor of 
Arkansas, the mayor of Jonesboro and 
the school principal to express his con- 
dolences. 
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A commemorative bow near the school where the five killings took place. 


Southerners are just naturally more 
prone to violence, or that a proliferation 
of guns — deer hunting is a rite of 
passage here — led to the slaughter at 
Westside Middle School. 

What happened at the school, these 
people say, was both in the disturbed 
minds of one of the two boys, perhaps 
both, and carried out in a freakish moment 
in time. It had nothing to do with them, 
people in Jonesboro say of themselves. 

They, at least in .a symbolic sense, 
only have to dig the graves, and live with 
the memory of what happened, 

Mr. Deresbach has noticed one 
change in people. 

"People are gentler,” he said. They 
will help each other, feeding the needy 
with food baskets prepared at churches 


and binding up their wounds with thou- 
sands of white ribbons, some on mail- 
boxes, others on car antennas, all hon- 
oring die dead. Marquee signs that once 
advertised fried catfish promised prayer 
for the community. 

At Emerson Ambulance, the lobby 
was crowded with men who had worked 
to save the students, who were shot 
down. They talked angrily about news 
accounts blaming breakdowns in society 
— their society — for what happened. If 
that were true, these men wondered, why 
had they not seen this honor before? 

Most days at the ambulance service, 
said Rickey Eider, a 42-year-old para- 
medic, are "pretty much like recess.” 

"We sit, we eat, we get fat,” said 
Charlie Ferguson, 32. a paramedic, 
•when asked to describe a usual day. 
Some days, they may only answer two or 
three emergency calls. In 1997, there 


•RUSSIA: Kiriyenko Gets Nod From Yeltsin were two killings. In 1996, two again. 

J "This is a college town,” Mr. Fer- 

signed the long-delayed and bitterly dis- guson said, “and the wildest things that 
paced 1998 budget, which had been happen here are die parries. And, it’s a 
bogged down in Parliament for months, dry county,” so those parties are not 
and announced that he and his new prime often drut 


Continued from Page 1 


Kiriyenko helped fuel some politicians’ 
fears that Mr. Yeltsin might really be 
considering a third run. 

"Any other prime minister would 
have been competition for him," said 
Grigori Yavlinsky, the liberal economist 
who leads Yabloko, the largest demo- 
cratic faction in the Duma, 

When listing Mr. Kiriyenko’s qual- 
ifications as prime minister, Mr. Yeltsin 
did not allude to the possibility he might 
one day have to' take over as president 
"Some say he is too young and too 
inexperienced," Mr. Yeltsin said in a 
radio address to the nation Friday mom- 
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minister would halve the number of 
staffers in the cabinet and Kremlin. 

The government bureaucracy in Mos- 
cow is so bloated that most Russians 
woold not notice or mourn such cuts. But 
Mr. Yeltsin was also forced Friday to 
contradict an assertion made by the act- 
ing deputy minister of finance, Aleksei 
Kudrin, who told the Financial Times 
that the government plans to fire 
200,000 state employees, including 
teachers and medical workers, as pan of 
a radical austerity program. 


drunken brawls resulting .in 
trauma. 

The 91 1 call changed all that 

They all scrambled to it, men like Mr. 
Woody, Mr. Ferguson, and Toby Emer- 
son, who is also die coroner. Mr. woody, 
the first to arrive, described how he knelt 
over the dead child, at the feet of her 
frantic father, and could do nothing. He 
knew sbe was dead, but could not tell 
him. 

Bat that was not the worst of it. 

* ‘The thing I'm gonna walk away with 
is the memory of looking up and seeing 


ine* W “I categorically disagree. Profes- Mr. Kiriyenko would bear the brunt of another girl.’’ in the amts of another 
sionalism and energy are not defined by pushing many such unpopular measures resewsr, and how her head fell back, 
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one’s date of birth.”. He said that Mr. 
Kiriyenko would have no time to "warm 
up,” and that "social questions which 
have not been solved must be tackled 
immediately.” He also said Mr. Kir- 
iyenko would need a lot of help. "He can 
also expect my help, of course.” _ 
Friday was a busy day for the 67-year- 
old Mr. Yeltsin, who bas been frequently 
absent from the Kremlin this spring be- 
cause of colds and a viral infection. He 


— if he is approved by Parliament 
In the Duma on Friday, deputies, es- 
pecially Communist hard-liners, re- 
sponded sourly to the appointment. But 
the Communist speaker of Parliament, 
Gennadi Seleznyov, suggested that Mr. 
Kiriyenko could squeak through in the 
first round' of voting. The Communist 
Parly, which dominates the Duma, would 
probably not fare as well in any elections 
called as the result of dissolution. 


and the blood coming oul 

None of them questioned whether or 
not, if guns had been absent from the 
culture, none of that could have 
happened. 

”You lay a gun on a table and a 
hundred years from now the gun will still 
be sitting there, unless someone touches 
it,” reasoned Mr. Elder. Like the others, 
he wore a white ribbon across his 
badge. 
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BANKS: Swiss Demand an End to U.S. Threats of Sanctions 
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Continued from Page 1 

expects that the threats will be com- 
pletely lifted.” 

■ Accord on ‘Structure’ 

The agreement was called "a break- 
through” Thursday by Undersecretary 
of State Stuart Eizenscar when he an- 
nounced that the banks had "clearly 
committed to engage in a Process with 
the hope of a settlement, John Goshko 
of The Washington Post reported from 
New York. 

The New York City comptroller, Alan 
Hevesi, who organized the campaign to 
mil pressure on the banks by threatening 
sanctions, said the parties would begin 
negotiations on April 24. Mr. Hevesi 
added that the aim would be an agree- 
ment 0 n "moral and material compen- 
«uion” f° r 1(16 hel P & vea by Swiss 
haajes io Germany during World War H 
and their subsequent hindrance of efforts 


by Holocaust victims and heirs to re- 
cover assets held by the banks. 

"The hope is that the result will be 
agreement on a dollar figure for resti- 
tution and a statement of moral respon- 
sibility demonstrating that the Swiss 
people recognize that tenible things 
happened,” Mr. Hevesi said. He added 
that the American state and local of- 
ficials involved in his campaign would 
monitor the negotiations in hopes that ' ‘a 
rough structure for a settlement” will 
become evident in 60 to 90 days. 

Sources familiar with the maneuver- 
ing that led to the announcement stressed 
that no monetary figure has been agreed 
on and that considerable bargaining re- 
mained. As Mr. Hevesi said, “Tins is 
an agreement oa die structure of a 
settlement, not the settlement itself.” 

In a letter delivered to the officials just 
before they began deliberating whether 
to impose sanctions, die three banks — 
Credit Suisse, Union Bank of Switzer- 


land and Swiss Bank Corp. — confirmed 
that they would deal directly with the 
World Jewish Congress, which the Is- 
raeli government has designated as its 
negotiator, and lawyers for some 18,000 
plaintiffs in a class-action suit in federal 
court in Brooklyn that seeks $20 billion 
from the banks. 

The chief executive officer of Credit 
Suisse, Lukas Muehhnan, who signed foe 
letter for all three banks, said they wel- 
comed foe inclusion in negotiations of foe 
World Jewish Congress and lawyers for 
individuals seeking compensation. 

Sources familiar with foe situation 
said that the banks’ action was a victory 
for Mr. Hevesi’s advocacy of a tough 
line. 

His drive, which he began organizing 
last fell, was opposed by Mr. E izenst at . 
and other Clinton administration officials, 
who argued that threatening sanctions or 
boycotts could antagonize foe Swiss and 
make a settlement more difficult. 
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Jean C barest waving to supporters after he announced his leadership bid. 

Quebec Unity Candidate 
Gets a Mixed Reception 


Reuters 

QUEBEC CITY — French-speaking 
Quebec woke up to a changed political 
landscape Friday after the Conservative 
leader Jean Charest confirmed be would 
lead pro-unity forces in foe province. 

The story was splashed across foe 
front pages of newspapers in foe 
province, with most editorial writers 
welcoming Mr. Charest’s announce- 
ment that he would ran for the leadership 
of the Quebec Liberal Party and take on 
the secessionist premier, Lucien 
Bouchard in the next election. 

"Charest makes foe jump,” foe 
French-language Montreal daily La 
Presse declared. 

But some say that the message from 
Mr. Charest, who carries foe hopes of 
those who want to maintain a unified 
Canada, is muddled. 

* ‘For someone who said he has been 
thinking since March 2, his performance 
last night was disappointing,” foe Que- 
bec daily Le Soleil said. 

Le Devoir of Montreal said, "Charest 
is still a hazy picture, as his candidacy 
speech showed, even if his old and new 
allies are overwhelmingly confident” 

One who stands to lose most with Mr. 
Charest’s entry to Quebec politics is 


Mario Dumont, foe head of the Action 
Democratique, a rightist splinter party 
with a nationalist edge. 

On Friday, Mr. Dumont 27. said he 
had no intention of returning to a 
Charest-led, Liberal Party in Quebec. 

"There is some kind of hope that Jean 
Charest will beat the Parti Quebecois 
and that Quebec will go back into its hole 
and we won’t bear about it anymore,” he 
said in Montreal. ‘ ‘The Quebec problem 
is much deeper than the simplistic idea 
of beating Lucien Bouchard.” 

Outside Quebec, Canadian federalists 
are hoping that foe Liberals under Mr. 
Charest will defeat Mr. Bouchard, 
thereby postponing indefinitely a ref- 
erendum on sovereignty for Quebec. 

Mr. Bouchard has vowed to hold one 
if his party wins foe election, which must 
be called before foe fall of 1999. But Mr. 
Charest asserted Thursday night that Mr. 
Bouchard was “preparing a new turn- 
around” and would back away from the 
pledge 

There is a sharp division in foe Parti 
Quebecois over the wisdom of Mr. 
Bouchard's pledge. Recent polls have 
shown most Quebeckers do not want 
another referendum. The separatists nar- 
rowly lost the last one, in v. 


Republicans Delay- 
Finance Bill Vote 

WASHINGTON — House Re- 
publican leaders have decided to put 
off a vote on campaign finance leg- 
islation afier days of behind-the-. 
scenes maneuvering left them short 
of the support they needed to kill a 
bipartisan plan to rewrite the na- 
tion's election rules. 

The Republican disarray signaled 
that at least for now a majority exists 
in foe House to pass an overhaul bill 
that would ban political parties from 
accepting targe unregulated dona-, 
tions known as soft money. The 
legislation is opposed by Repub- 
lican leaders, whose party generally 
has a fund-raising advantage. 

Last month the Senate also 
mustered a slim majority for the leg- 
islation. but it died when proponents 
could not gain foe 60 votes needed to 
overcome a filibuster. (NYTi 

Conservatives Attack 
Labor’s War Chest 

LOS ANGELES — Upset by or- 
ganized labor's growing political 
clout, conservatives in California 
and 20 other states are pushing bal- 
lot initiatives or state legislation that 
could greatly reduce labor's polit- 
ical war chest. 

In California, conservatives are 
campaigning for a measure on foe 
June 2 ballot that could, by sup- 
porters' estimates, cut labor's cam- 
paign spending by 80 percent in that 
state. It would require unions to 
obtain a member's approval each 
year before spending that member's 
dues on political activities. 

Labor leaders call the referendum 
a crude weapon designed to cripple 
labor politically and to punish un- 
ions for campaigning so hard 
against Republicans in foe 1996 
congressional elections. (NYTj 

Quote/ Unquote 

Representative Christopher 
Shays. Republican of Connecticut, a 
member of foe House Budget Com- 
mittee, on the $217 billion highway 
and mass transit bill, which includes 
nearly $30 billion of new spending ' 
beyond what is permitted under the 
balanced-budget deal of last sum- 
mer. "This is the best indication 
thar the Republican revolution is 
over. It’s really obscene that we 
would get so close to putting our 
country’s finances in order and then 
blow it with a $30 billion outrage. 
This is politics at its worst.” (WP) 


Away From Politics 

• Yucca Mountain, the Nevada site slaied to become a 
U.S. nuclear waste dump, may be much less geologically 
stable than believed, researchers reported in the journal 
Science. They said this might raise foe probability of 
earthquakes or volcanic activity during foe 10.000-plus 
years in which radioactive waste must be held. (WP 1 

• The first pill to treat impotence, Pfizer Inc.'s Viagra, 

has been approved by foe government, becoming the first 
nonsurgical impotence treatment that does not have to be 
injected or inserted directly into foe penis. (AP) 

• A seven-month inquiry by the Memphis district at- 
torney bas found no evidence that anyone other than 
James Earl Ray killed Martin Luther King Jr. (AP) 


DEATH NOTICE 


Madame Duncan MacHhonc, son Fianz-Arthur MacEQionc and the 
stair of Harry's New York Bar sadly announce foe passing of Mr. 
Duncan Macuhonc' last 'Wednesday, March 25, 1998 at age 43 in Paris 
of complications after surgery. 

Beloved husband, father and treasured friend, Mr. MacHhonc gradu- 
ated from Mooted College and Georgetown University and began a 
career in international banking before becoming foe third-genera- 
tion family member to operate Harry's Bar in 1984. Mr MacEIhonc 
dedicated his energies on expanding the reputation of Paris's oldest 
cockuil bar and extending Harry's International operations. He was 
chiefly responsible for branch openings in Montrcux, Berlin and 
Hanover as well as organizing the firm's license operations. 
Chairman of foe International Bar Flies, he was also member of the 
American Chib of Paris. 

Services will be held Tuesday, March 31. 1998 at the American 
Cathedral, 23, av. Geoige-V, 75008 Haris at 9 a.m. 
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Proud Cape Town Bridles at the Hoopla of a U.S* Invasion 


But bis patrons have been complain- 
ing about “all fills security, all this weld- 
ing of manholes.” One said: “It’s not 
y. We're not going to do any- 


vibe” of the place, its “flow,” its "en- 
8s if Cape Town were a phe- 
nomenon, not just a place. 

^ Maybe it is the winds that whqj down 


By Lynne Duke jams, disrupted work schedules. The 

honor! So Mayor Teresa Solomon 

r ; spoke for many Capetonians this week 

- — A t titude: Ibis city when she publicly declared she would - — ~~ 

C^petwuans talk of “the not allow die Americans to posh her filing to 
vine of »,!*«. it* ’* «— around “like a «*<* of potatoes. ” Her Evidence of this defensive attitude 

wrath extended to any American in a came in the response to Ms. Solomon's 
uniform or with a gun, includ- 
ing the “U.S. VIP protection 
unit, file CIA, FBI, the army, 
toe navy and, in fact, toe 


^tothe city’s identity, or fceNoon Gun 
that roans out a cannon Mast each day 
oyer toe Signal Hill Malay quarter and 



Town is known as toe 

City,” toe seat of 

®^ er fis source, Capetonians Parliament and the nation’s 
guajdthe vibe jealously, with attitude tourism capital. It is a place of intense 
doubted m die face of any intrusion, national pride; bat that pride is fragile 
1 nus the crescendo of groasmg over toe and takes a bit of a bruising when the 
vxaaveaKnfxs of President BDl Clin- “ 
ton s visit 


If some are grumpy about the visit, it is 
because they are generally grumpy in the 
face of new freedoms and new grosses 


businessman, It is because they are gen- politics, etomesty and acceptance of 
eralty gnmmy in toe face of new American yisitto&,.ohe firing they have 
freedoms ana new stresses, when post- in common, inrfijEMty;«an emhrace.of 
apartheid political infighting prevails American culture, 
and when rrima , unemployment wnt 
gang warfare are flaring. 

1 When he leaves. Cape Town and 
Sooth Africa, we’re still going 
to have crime as our biggest 
problem, unemployment, as 
our biggest problem, and tins 
insecurity,” Nazeem said. 

“We are an insecure nation.” 

Much of it stems from the 


remarks: The 


Tones 


As with preYiou&appearances by Hil- 
lary Ro dha m Clinton and by Vice Pres- 
ident AIGorc, newspaper editorials have 
been written about street closures, t raffic 


likes of Mr. Clinton and his three-plane- 
load entouraxe comes to town. 

Leon van der Merwe, owner of a 


a barrage of phone calls in sup- 
The Foreign Af- 


therage.) 

Bnt loving Amaricaa cuhure is use 
tiling. Loving American people is quite 
another. They are often; sees asknowfc 
alls, asfolks who dofl s t really grasptfie 
nuances and complexities or SouthAf- : 

rican life but are flocking in to lake 

melting pot here that seems’ advantage of toe country's bounty. The. 
ever on the verge of boiling over. The American style of take-charge camfo- 
ptetoora of ethnic groups in Cape Town ism is seen’as pibblemalic. 
does not live in harmony. There are People feel that “Americans haveal- 
nnxedHcace (known as coloreds), Afrik- most taken over, not given ns time to 
anere and other whites, Mack Africans of breathe after democracy,” said Shade 


CHINA: 

Thin Turn Cuts Back 

ContinDed froB ^ 

ftrid-^ramplarits in almostevciyChrn^ 
pcoviSce. Sot toe crisis in lAsra 

American mnsicptdseS across toe air- vtoatmostanalystswonldna'temsi^Kw 
waves. American. tefcVistotf shows fin ashighiy improbable only mofltiK s^o. 
the picture tube; f *-*Wrestiemama* J is all bag forced an overseas Chinese business 

-.erap&eto sell key China assets to support 
troubled operations at home. 

‘ There are indications that Qtaroen 
PMmhand’s problems reflect a broader 
reassessment of China amon g Asian 
conglomerates. The Good of investment 
capital has slowed; China’s central bank 
predicts that foreign investment wmfmff 
.for the fast time in almost a decade tons 
year, to as low as $30 billion from $45 

balboa in 1997. 

‘Tfo one realty has toe loyalty toCbma 

that ftey talked about a year or two ago. 
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, said toe visit is “a big first for 
South Africa. 


uviwiuvu M w i | jlvi vuumhi a »«■ » vujmi niuu^ umv*. oimmuu vi . oiMiwv Mvun^nvjf umw >. mmhiw ■■■ — M iw y J _ ^ ^ , 

she would have her own security that many kinds, Indians and Malays. Among Twala, music manager Of P 4 Cape Town said Joe Zh'ag, a China specialist at Cred- 
would, as she pot it, “shove back.” them are anccstor-worahipcrs and Anglic- Radio. “Von guys have come in to be itLycimais- China is nothing speoaLli 


would, as she pot it. 

If seme South Africans are gr um py 
about Mr. Qinton’s visit, said Nazeem, a 


-worshipers and Anglic- 
ans, Dutch Reformers and Muslims. 
While they may be divided in their 


You guys 

like Big Brother, in a very aggressive 
way, as wed as condescending.” ■ 


A President’s Troupers 

Motley Crew Accompanies Clinton to Africa 


By R.W. Apple Jr. 

New York Oner Service 


ic remarks about slavery in 

ganria cm Tuesday, but in toe next 
breath he remarked upon how much the 
descendants of slaves nad contributed to 
the United States and noted toe many 
black faces in his entourage. 

The president thus plays simulta- 
neously to two constituencies, toe 
mostly Democratic black voters at home 
and the black leaders with whom he is 
conferring. It is a new twist on an old 
political technique, practiced in the past 
by U.S. presidents barnstorming in Po- 
land, Italy or Ireland. 

The Americans whose attention toe 
president most wants to grab are busi- 
ness executives, in the hope they will 
invest in toe new Africa. 

“We have the leader of die free world 
here for 12 days,” said Representative 
Charles Rangel, a New York Democrat 
who has attended many of the pres- 
ident's meetings. “That has to say to 
people hack home, ‘Africa ain’t what 
yon think it is.’ ” It has gone beyond 
Sally Strothers on television, saying, 
‘Send money to this little baby.’ It’s time 
for business to take a second look.” 

Commerce Secretary William Daley, 
who is traveling with the president, is 
seeking to clinch deals with individual 
business leaders. Some of his targets are 
among his fellow voyagers, like Melvin 
Clark Jr., chief executive of Metroplex 
Coip., a Washington construction com- 
pany; Carl Ware, who beads file Africa 
group at Coca-Cola Co.; Paul Allaire, 
chairman of Xerox Corp., which re- 
turned to South Africa in 1997 after a 10- 
year absence, and Kase Lawal, the Ni- 
gerian-born owner of a big Houston en- 
ergy and real estate firm called Camnc 
Holdings. 

Others are Ahna Brown, a senior vice 
president of the Chevy Chase Bank in 
the Washington suburbs and the widow 
of Ron Brown, the late commerce sec- 
retary; Kwei&i Mfume, a former con- 
gressman who now heads five NAACP; 
Hyasah Shabazz, an aide to Mayor Ern- 
est Davis of Mount Vernon, New York, 
and a child of Malcolm X, and Robert 
Johnson, head of the Black Entertain- 
ment Television network. 

Also here is the Los Angeles super- 
market executive Ron Burkle, who con- 
tributed $125,000 and lent his Beverly 
Hills mansion to President Clinton for 
fund-raisers. 



lwiM#pwl 

B01 Clinton and Nelson Mandela peering through the bars of the South African president's former jail cell on 
Rob ben Island off Cape Town mi Friday. Mr. Mandela sport 18 years there as a political prisoner. 

CLINTON: Mandela Stoutly Defends Ties With CubaandlAbya 


CAPE TOWN— President Bill din- 
ton is toe undisputed star of toe U.S. 
troupe touring Africa, bnt there are sup- 
porting acts, too. 

In the company of 800 people, who 
fill two planes that follow Air Force 
One, are the usual gaggle of advance 
people, security specialists, stenograph- 
ers, telephone operators, pilots, diplo- 
mats, coordinators, facilitators, assist- 
ants to the {resident, deputy assistants to 
the president, special assistants to the 
preadeni, reporters and technicians (58 
from the fledgling Fox news operation 
alone), spin doctors (10, if you count the 
assistants and their assistants), members 
of Congress (16: 14 Democrats and 2 
Republicans), cabinet members (3), 
business executives, labor leaders, may- 
ors, church leaders, Clinton pals and the 
Reverend Jesse Jackson, who is ’ 
very hard to leam how to play 

hanana. 

A lot of them — two of the three 
cabinet members and 12 of the 16 mem- 
bers of Congress, for example — are 
black, and Mr. Clinton has emphasized 
that without embarrassment He made 

Senator Seeks 
U.S. Veto Over 
Genocide Court 

By Barbara Crossette 

New York Tones Service ' 

UNTIED NATIONS, New York — A 
day after President Bill Ctintao, moved 
by his meeting with survivors of the 
genocide in Rwanda, endorsed a per- 
manent international criminal court to 
deal with such crimes. Senator Jesse 
Helms vowed that the tribunal would be 
“dead on arrival” in the Senate unless 
Washington wielded veto power over it 

In a letter to Secretary of State 
Madeleine Albright, Mr. Helms, Repub- 
lican of North Carolina and chairman of 
the Senate Foreign Relations Commit- 
tee, said that he was “unalterably op- 
posed to the creation of a permanent UN 
cruninal court” and ofoerdevelojxuieuts . 

trapping of sovereignty.” Nations JSRAEL: Netanyahu Finds His Way Alone the Tight Middle Road 

“The UN is not now — nor will it ever " / ° . 

to meet the terms of the agreement 
11 This is flie tactic of Netanyahu,’ ’ said 
Ron Pimdak, who helped bring about the 
Oslo accord through secret meetings 
with the Palestinians. “He will say yes at 
the end of the day. But then he will find 
an excuse to slow everything down.” 

Mr. Pundak said that toe opposition 
Labor Party was “frozen whenever Net- 
anyahu plays the patriot and says it’s for 
security,” that the United States “doesn’t 
want everything to collapse,” that Is- 
rael’s extreme right has no good -altern- 
ative partners and that “the Palestinians 
have no other choice but to accept” 
Indeed, the Palestinians have deman- 
ded that Israel withdraw from territory 
equal or larger than the present 27 per- 
cent that they hold, but have been un- 
willing to relieve the pressure cm Mr. 
Netanyahu by rejecting the American 
proposal for 13.1 percent 
"Fm not asking for the moon,” Me. 
Arafat complained Friday, while avoid- 
ing an open embrace of any plan. 

“You can see a certain degree of 
success in Netanyahu’s government,” 
said Michael Oren, an Israeli business- 
man long involved in Israeli- American 
issues. “Tie bas changed a good deal of 
the tennis of reference. He's made his 
position the position of discussion.” 


itLyoooais. 

you don’t mdse money, yon get otiL 

It was not an easy decision for Cnar- 
oen Pokphand, Thailand’s largest com- 
pany, with $8 billion m annu al safes. 

Sarasin ViraphoL, executive vice prc»" 
-Mart , said the fro*"” 3 ! crisis ha d dri ed 
up its credit lines and forced it to Uuut its 
diversified holdings to a few missions. 

In Chi 1 **, it is searching for buyers of 
its in noncore factories, including 
those making drugs, beer, petrochem- 
icals and motorcycles, he said. 

“Some of our investments have not 
been as successful as we hoped,” Mr. 
Sarasin said, “and we are thi nk i n g of 
ways to dispose of them. If companies - 
there are a burden to us, it is not logical 
or rational to hang on.” 

Proceeds from the sales wiDQ be used to 

reduce Gharocn Pokphand’s debt in 
Thailand-based telecommunications 
and infbimatiou-technology projects, 
Mr. Srarin aM. The money will also 
su pp o rt agro-industry investments ' — 
thecompany is known as Asia’s chicken 

Mn g m T hailand China and Indonesia. 

“Our China projects, for toe most 
part, are valued in U.S. dollars.” be said. 
t ‘We need those dollars elsewhere.” 

The frank disclosure is a major change 
for Charoen Pokphand. Since toe late 
1970s, whm China cracked open its door 
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completely free access to American 
markets for their exports. 

“This is a matter over which we have 
serious reservations, fins legislation,” 

Mr. Mandela said. “To us, it is not 
acceptable. But nevertheless we accept 
each other’s integrity, and we are dis- 
cussing theinatter in thai spirit” 

A senior American official, speaking 
on condition that he not be identified, 
said later that most of the African leaders 
had welcomed toe bill, which Mr. Qin- 
ton supports. He conceded that the South 

Africans were highly dubious, but sag- .ban, almost a quarter of United States 


visited Sooth Africa in recent months, 
Mr. Mandela noted that he had invited 
Fidel Castro of Cuba and Moaznmar 
Gadhafi of Libya and had received 
former President Hashemi Rafsanjam of 
Iran. The United States has no diplomatic 
relations with any (rf those countries, and 
has accused all of them of violating hu- 
man iights or harboring terrorists. > - 
During toe question period, Mr 5 , Clin- 
ton appeared to signal a change in United 
States policy toward Nigeria, Africa’s 
largest country in terms of population. 
Although Nigeria supplies, along with 
its neighbors Equatorial Guinea and Ga- 


gested that “when file intention of toe 
act is better understood, that will erase 
some concerns here.” 

The bill’s prospects in the Senate re- 
main highly uneextain. and the continDed 
opposition of South Africa, the coo- 


petroleum imports, the president 
avoided visiting it on this Hip as a sign of 
lisapproval of the regime 


continuing disapproval 
there. 

Senior American officials have said 
that the United States would find itac- 

tinent’s major economic power, would .ceptable if General Sam Abachatook off from the South African National Defense 
do little to improve them. his uniform and ran asa “civilian” can-Fonx on organized activities with the aim 

Noting that many foreign leaders had didate in elections tbat are scheduled far to overthrow the government” - 


next August. Bat officials traveling with 
Mr. Clinton said that if Genoal Abacha 
released political prisoners, showed re- 
spect for human rights mod supported a 
genuine transition to civil government, 
then die United States would not object 
to the general’s candidacy. 

■ Panel to Probe Report of Plot 

■ Mr. Mandela appointed a three-mem- 
ber judicial panel Friday to investigate a 
militar y report of a possible coup plot. 
The Associated Press reported. 

A source in Mr. Mandela’s office said 
the commission would investigate why 
the military report spoke of a plot that 
never existed. r There was no plot, none 
at all,” the source said. “There was no 
credence in the report.” 

Id the announcement, Mr. Mandela’s 
office said be appointed toe commissioa 
to investigate “aneport whi ch he received 


be so long as I have breath in me — a 
sovereign entity,” be wrote. He was 
reacting to news reports a week ago that 
the administration was showing flex- 
ibility in negotiations over the court. 

The senator's threats come as a team 
of American legal experts, led by David 
Scheffer, toe State Department's rep- 
resentative for war crimes issues, is in 
critical talks at the United Nations with 
more than 100 other nations over how 
toe court will operate. 

The court could be formally estab- 
lished by international treaty as early as 
July. U.S. membership would have to be 
approved by the Senate. 

fare Mr. Helms’s letter, the idea of 
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of bis allies. “I think he has really played 
it rather brilliantly,” said Rabbi David 
dayman, bead of the American Jewish 
Congress in Jerusalem. “He has angered 
everyone, but he has kept all the players 
at the table: the president, the Palestinian 
Authority, toe right wing, and toe Amer- 
ican Jewish community. Nobody has 
walked aw&y.” 

Mr. Netanyahu campaigned oa a plat- 
form of relentless criticism of the ILS- 
sponsored Mideast peace process,' but 
since he took office in June 1996, he has 
turned over 80 percent of Hebron to the 
Palestinians. He has agreed to cany out 


compromise had already been dispelled . further withdrawals mentioned in previ- 


by an American proposal that would 
double the opportunities governments 
would have to block court action by 
r-ha Hanging an international prosecu- 
tor’s right to pursue a case that could be 

handled nationally 

The court would tackle genocide. 


which are now covered only by such ad 
hoc tribunals as those set op fra* file 
Balkans and Rwanda. 

Mr. Heims also delivered a blow 
Thursday to tod adminis tration’s efforts 
to rep a ir relations between the United 
Nations and Congress, so that $13 bil- 
lion in outstanding American dues can 


ous peace accords, although he now is 
balking ovextbe size of toe second of those 
scheduled withdrawals. The fust was re- 
jected as too small by the Palestinians. 

If he carries out five withdrawal now at 
the heart of the dispute with the Amer- 
icans, he will have returned to Pales- 
tinian control the last of nearly 40 per- 
cent of file West Bank, this in a 
government that considers toe Biblical 
Judea and Sumaria of the West Bank to 
be God-given Jewish land. 

But he also has expanded Jewish set- 
tlements in the West Bank, and slowed 


the peace process enough to give his 
supporters a feeling of success. 

’^Netanyahu has started to move from 
toe right to the center, and on toe way he 
has lost a few friends,” said Dan Tichon, 
a member of the prime minister's Likud 
bloc. “But his gover n ment won’t fan. He 
will compromise on something that no 
one will nave to sacrifice himself over.” 

Privately, Mr. Netanyahu’s lieuten- 
ants have suggested he would be willing 
to go up to an 11 percent withdrawal to 
avoid a showdown with Washington. 
This would be “enough to say be fought 
toe good fight,” one observer said. 

That seems to be what Israelis want A 
public opinion survey released Friday 
showedaplurality of 43 percent of Israeli 
adults supported “a compromise some- 
where in the middle” of the positions erf 
die U.S. and Israeli governments. An 
overwhelming 75 percent said they 
wanted the peace process continued on 
the basis of toe 1993 Oslo accord, the 
master plan for the current withdrawal 
schedule. It is that support that has tested 
Mr. Netanyahu’s political pragmatism. 
Although his government was formed 
around the banner (rf opposition to the 
Oslo accords, be has been forced by 
American pressure and the threat of con- 
flict among the Palestinians to take steps 



began borrowing at home to build a t 
network. For it and many other Asian 
conglomerates nm by overseas Chinese, 
mainland China was toe Holy GraiL . 

Such thinking has. helped ignite 9 
China's economy. Overseas Chinese, 
led by those in Hong Kong aod Taiwan, 
account for about two-thirds of all for- 
eign investment. They laid the foun- 
dations for vibrant export industries and 
rfiannpJe d tens erf hiThryns nf dollars into 

utban real estate projects. 

For yens, Charoen Pokphand took a 
patient attitude toward China. 

Mr.Dhanin,59,palmrch of tbefrumty- 
hdd company, is Thai-born bnt China - 
educated, and he cultivated political con- 
nections that other investors envied. Mr. 
Dhanin regularly visited Deng Xiaoping, 
the late Leaderof China, ami las relations 
with President Jiang Zemm and with the 
new prime minister, Zhn Rongji. 

The company nsed those ties to es- 
tablish itself as a kind of yniridfe man 
between China and the West, matrhing 
technology and capital with the Chinese 
market. When China wanted a modem 1 
motorcycle plant, Charoen Pokphand es- 
tablished one with help from Honda 
Motor Co. It joined Continental Grain 
Co. of file United States in bulldnig 
modem feed-grain mills. Other partners 
i ncluded Ford Motor Co., Wal-Mart 
Stores loc. and Heznefcm NV. 

By the mid-1990s. CharoenPokphand 
controlled about a fifth of China’s chick- 
ea market and a tenth of its huge feed- 
, grain business. 

■ Almost one in lOChinese motorcycles 
carried the Him company ’sXingfo brand 
name.' It remade itself as a Chinese com- 
pany: The mainland accounted for more 
than half of its worldwide revenue, com^ip r 
pored with one-fourth from Thailand. 

Bnt competition, from both locals and 
irmirinarinnai^ grew intense. The mo- 
torcycle naarket is now glutted, with most 
producers, including the New Yoric-lis- ; 
tedEk dor Motorcycle Co., facing stag- ! 
nant or declining sales. Charoen Pok- 
phand poured $300 million into the 
Shanghai real estate market just before 
prices fell, company executives said. 

Charoen Pokphand’s middle-man 
strategy has grown outdated as China 
matures and Western multinationals 
surge in on their own terms. Wal-Mart 
and. Charoen Pokphand went separate 
ways in 1995. The Thai company ex- 
pected to play a prominent role in China’s 
first semiconductor wafer plant, the $12 
trillion Shanghai-based H uafaoog Micro- 0' 
electronics Co. But Beijing eventually ■ ’ 
selected a Japanese partner, NEC Crap. • 

Despite those setbacks, Charoen Pok- 
phand might well have ridden out the 
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A protester demonstrating Friday 
in Jerusalem as Mr. Netanyahu 
met the U.S. envoy, Dennis Ross. 


it has pledged about $1 billion for 
projects yet completed. But toe Asian 
fin a ncial crises forced reasses smen t. 

The company began scaling back late 

last year. To date, it has laid off about 
1,500 workers at Ek Chor Motorcycle 
atone. . 


an ^endme^i^laj^ a new set of PATAGONIA: ft st and Empty Bottom of the Wbrld Is Discovered by Ted and Jane and Henry and Tom and... 

bill for the Inter- Continued from Page 1 


emergency spending bfll 
national Monetary Fond. 

The “sense of the Senate” amend- 
ment asks that the United Nations thank 
the United Stales for its contributions, 
lower the percentage of contributions to 
toe organization’s peacekeeping budget 
to 25 percent from 31 percent — as 
Congress has already legislated — and 
publicly report to all member nations 
bow much toe United States has spent 
supporting Security Council resolutions 
since Jan. 1, 1990. The amendment 
passed, 90 to 10. 

“While UN crybabies whine about 
not receiving enough of the American 
taxpayers’ money, toe real truth is that 
the united States volunteered more than 
three times what we were asked to pay ’ 
Mr. Helms said in introducing his 
amendment on Wednesday. He was ap- 
parently referring to costs incurred by 
the Pentagon in international missions 
that it chose to support. 


movie stars from Sylvester Stallone to Antonio 
Banderas are searching for their own Patagonian 
ranches, or estancias. 

“We took one look at Patagonia and knew we’d 
found paradise,” said Bo Turner, who runs her 
father’s ranches worldwide. “And toe best part is 
that there’s enough room for everyone.” 

Bnt not everyone agrees. Indeed, the foreign 
invasion has caused an outcry here — mostly from 
Patagonian politicians and naturalists who say that 
too much Argentine territory is being pot into 
foreign hands, especially since much of the prop- 
erty is on toe frontier with Chile, with which 
rivalries have always been high. 

Opponents also say the spoiling of one of the 
globe s most stunningly beautiful regions is now 
under way. Perhaps Carlos Maestro, governor of 


royalty, soon poured in. baying op huge tracts of 
land and importing quail, deer and wild boar for 
l trout fo 


golf courses in the land where authors -and 
once wrote about toe 

American cowboys who wrangled cattle and cor- hunting and "trout for fly fishing. Rich Argentines 
railed sheep in Patagonia’s valleys. As a result, also moved in, raising cattle and sheep, 
there is an effort by local legislators to stiffen laws Today, as Argentina settles into a newfound 

regulating foreign purchase of land here. dearxxaracy and a relatively stable econqmy, the 

new owners, however, dismiss file con- area again is witnessing a real estate boom. But this 
troversies. “Come on, 80 percent of Manhattan is time, almost half of the buyers are from the United 


Regardless of what one thinks of the new res- 
idents, they have altered life in a place where the 
local gossip used to consist erf nothing more thrill- 


M - -• 


Excited locals now exchange notes on Fonda 

ightings— once she was spotted in full hikiii£aear 

dimbmg her mountain with packs of guides! %k 1 
last month, Mr. Kissinger stay ’ 


troversies. Lome on, 80 percent of Manhattan is time, almost halt or me buyers are from the United last month, Mr. Kjssmger stayed at Amwo Verde, 
owned by the Japanese,” Bo Turner said. “We States, as new roads and phone systems in Pa- the Larivicrc place next to Ted and Jane’s, snarkimr 

minht nrvt lit* if Hnf it'c lifa vnn bn<UD Vm hi'' tnnraiia haua morfa if rnAm Am- . maiti, rn.rnlitinn k, nm. n..t , .. ^ I . 



might not like it, bat it’s life, you know. You just 
accept it Patagonia is a natural paradise. The real 
is that it took so long to be discovered.” 
which Charles Darwin mice de- 
scribed as a land of “stillness and desolation,” 
remains one of the most sparsely populated regions 
on Earth; abbot 1.8 nuffitwpeople are spread across 
260,000 square nliles, (673,400 square kilometers) 
a density (rf seven to the square mile. It has ex- 
perienced fits and starts of development — with the 


Ghubut, one of the four Argentine states that make busts usually being attributed to Argentina’s nu- 
up Patagonia, issued fire most dire prediction when merous dictatorships. 


he said: “If we don’t stop this tendency, very dark 
days are ahead.” 

There is real talk of building subdivisions and 


tagonia have made it more practical for celebrities media speculation he was out to buy the ranch, 
and corporate titans to boy here. Tbat rumor, however, is untrue. “You know he 

“I bought 12^500 acres with one ofthe bestfishing likes Ted a lot, but be doesn’t ready care for Jane, 
riverain the world — Ijustcangfata30-poondfishin yon know/’ conspiratorialiy whispered Maurice 
here — for $1.5 million,” Jeff Wells, president of a Lariviere, 73, Meme’s husband and one of the okt 
customer service company based in Golden, Cd- wealthy landowners here. “It was all that Hanoi 
orado, said while riding on horseback with his business in Vietnam. She was too radfeal forhie 
family. ‘The same thing would have cost me $30 lfiring." 

million in Colorado, if you could even find iL” The Qintnns made a media splash here durim? 

But the bargains are fading fast The tide of their state visit in-October, when they went ona 
doliars has driven up prices where land once could private yacht ride to Anayanes, a petrified 
be bought for $20 an acre. “Now. some people are ** -■• - — ore « 


The railroads built by the British in the 19th asking $3 million for property that was on the is widely believed to have been Wait Disnev 
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century opened up transportation through Patago- market at $1 million two years ago,” said Mr. 
ilia’s rugged terrain. Wealthy Europeans, including Ditmar, the Patagonian real estate czar. 


inspiration 

‘Bambi/ 


for toe backdrop of the 


movie 
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By Jonathan Kandell 

Ww Yort Ti/Wy Ser vice 

Ferdinand (Ferry) Porsche. 
88, creator of the famous Ger- 
man sports car that bore his 
family name and the son of 
the legendary engineer who 
designed the Volkswagen 
Beetle, died Friday in Zell- 
am-See. Austria. 

Besides his acumen as a car 
engineer and entrepreneur, 
Mr. Porsche and his father, 
also named Ferdinand, were 
symbols of the rise of an am- 
bitious breed of German in- 
dustrialists who thrived under 
the Naas, rose from the ashes 
of wartime defeat, and were 
nearly toppled by the bick- 
ering and sexual antics of 
their heirs. 

Porsche AG was founded 
by Ferry’s father. The 
Porsche company grew rich 
on military contracts until Al- 
lied bombs in World War n 
obliterated the factories that 
turned out its designs. 

In the aftermath of -World 
War H, Ferry Porsche decided 
10 defy conventional wisdom 
and craft a luxury sports car in 
a nation so prostrated thai its 
inhabitants could barely af- 
ford motorcycles. Within a 
few years, 'his sports car 
reached the pinnacle of the 
automotive trade, and has re- 
mained ihere in the eyes of 
many discerning critics. 

With recognition came im- 
mense wealth: The Porsche 
family fortune is estimated at 
over S3 billion. But sibling 
rivalry flared among the third 
generation of Porsches. Their 
bickering grew so intolerable 
that Ferry Porsche, who had 
become chairman of the com- 
pany’s supervisory board, ex- 
pelled them from manage- 
ment of the firm. The outsiders 
be brought in to run the com- 
pany achieved a mixed record 
over the last few decades. 

But contrary to rumors 
from time to time that it would 
be sold, Porsche has remained 
the only independent sports- 
car maker in the world. 

Ferry Porsche was bora on 
Sept. 19, 1909, in Wiener- 
NenstadL, Austria. After 
World War L tbfi Porsches 
moved permanently to Stut- 
tgart, where Feny’s father 
was appointed chief engineer 
of Daimler-Benz, manufac- 
turer of Mercedes cars. 

At age 12, he displayed his 
precocious, coldly analytical 
knowledge; of automobile, 
technology during a race in 
which a driver on the Daimler 
team was killed. 

“I was fascinated by see- 
ing a race-car crash for the 
first time,” Ferry Porsche 
wrote in his autobiography, 
“Cars Are My Life,” “and I 
watched everything that went 
on until the wreckage came to 
a final stop.” 

Another road race, in 1925, 
changed die destiny of the 
Porsches. It was there that the 
older Porsche, who was in 
charge of the Daimler-Benz 
car team, first met Hitler, a 
racing buff who was still at an 
early stage in his rise to power. 
As chancellor eight years 
later. Hitler decreed that the 

f rerman auto industry should 
etp manifest the superiority 
of Nazism by designing the 
fastest race cars in the world. 
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BRIEFLY 


New Aliy for India’s HinduParfy 

NEW DELHI — Prime Minister Atal Behari Vajpayee 
looked set Friday to win a close vote of confidence in 
Parliament after another regional party from outside his 
Hindu coalition said it would abstain. 

The National Conference, a regional party that governs 
India's only Muslim-rnajority state, Jammu and Kashmir, 
said its two lawmakers in the federal Parliament would 
not take part in the confidence vote Saturday. 

On Monday, a powerful regional party with a dozen 
deputies, ihe Telugu Desam Party, aligned itself with the 
governing coalition when Mr. Vajpayee's Bharatiya 
Janata Party backed the party's candidate for speaker of 
the legislature. The Telugu Desam Party also vowed to 
abstain from the confidence vote. ( Reuters ) 

Korea Food- Aid Deal Reached 

BELTING — North and South Korean Red Cross 
officials agreed Friday on how to deliver 50,000 tons of 
food from the South co the North, overcoming snags over 
monitoring the delivery. _* . . 

North Korea agreed to allow Red Cross monitors to 
observe the food delivery in one or two zones outside the 
area where the Red Cross already operates, said Lee Byung 
Woong, secretary-general of the South Korean Red Cross. 

South Korea had wanted more extensive monitoring to 
ensure the food aid reaches its intended recipients. It has 
delivered 100,000 tons of aid in previous shipments. 

The aid will include flour, cooking oil, salt and fer- 
tilizer, Mr. Lee said at a briefing. Delivery is scheduled by 
rhe end of May. The port of Rajin was added to previous 
points for shipment, Mr. Lee added. (AP , Rearers) 

For the Record 

The Khmer Rouge, in a radio broadcast monitored 
Friday in Phnom Penh, rejected a government claim that 
Wectois from the guerrilla force had seized its beadquar- 
£«in northern Cambodia and that its leaders, including 
the former chief, Pol Pot, had escaped. (Reuters) 

Paraguay’s Supreme Court confirmed Friday that 
1 ino Oviedo, a retired general, can run for president in 
mIv elections, despite being sentenced March 9 to 10 
years in prison for a 1 996 coup attempt (Reuters) 
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For Hitler’s old friend, 
Ferdinand Porsche, who had 
started his own consulting 
and design firm, this soon 
translated into lucrative con- 
tracts with the big German 
manufacturers. In 1934, the 
Porsches were asked by 
Hitler to build a “people’s 
car” — the Volkswagen — 
that the working class could 
afford. But mass production 
of the Volkswagen was post- 
poned because of war. 

Like so many German in- 
dustrialists, Ferry Porsche 
disclaimed moral responsibil- 
ity for the uglier aspects of his 
involvement with die Thiid 
Reich. Though he was an 
honorary officer in the SS, he 
said that he accepted the ap- 
pointment because “there 
was no way I could refuse.” 

After the war, the Porsches 
suffered a setback when their 
contract 10 produce the 
Volkswagen was rescinded 
by the new democratic gov- 
ernment of Konrad Adenauer. 
Volkswagen was made into 
an independent company, but 
Anton Piech, Ferry Poische's 
brother-in-law, was appoin- 
ted its first chairman. 

Even before his father's 
death in 1951, Feny had 
taken control of Porsche op- 
erations. It was at his insist- 
ence that the company started 
to build its own cars, instead 
of just designing vehicles for 
other manufacturers. 

The first automobile to 
carry the Porsche label was 
the 356 roadster. Designed by 
Ferry himself and put into 
production in 1950, it had an 
engine almost at mid-chassis 
to Tend greater stability. 

The notion of creating a 
new, expensive sports car in a 
country left impoverished by 
war seemed irrational from a 
business point of view. But 
Feny had a remarkably ef- 
fective strategy — he was of- 
fering an automobile tbar 
could be driven both in com- 
petition and in urban traffic. 

Duncan MacElhone, 43, 
Owner of Harry’s Bar 

Duncan MacElhone, 43, 
owner of the famous Paris wa- 
tering hole Hany ’s New York 
Bar for the last nine years, has 
died of liver disease, a family 
friend said Friday. 

Mr. MacElhone died Wed- 
nesday evening following 
complications from surgery, 
said the friend; Peter Mikel- 
bank. 

Mr. MacElhone was a 
third-generation owner of 
Harry’s. He took the reins 
from his father, Andy, in 
1989. Andy’s father was 
Hany, who catered to Ernest 
Hemingway and mixed the 
first Bloody Mary. 

Founded in 1911, Hany’s 
was the Paris hangout of die 
Lost Generation, serving 
drinks and American food to 
Hemingway, Scott and Zelda 
Fitzgerald and Gertrude 
Stein. 

Duncan look over the bar in 
1989, seven yeans before his 
father died of a heart attack at 
73. 

Harry’s, which says the 
Bloody Mary drink was in- 
vented in the establishment in 
1919, will remain managed 
by the family. (AP, Reuters) 




Malaysia Won’t Stop 
Illegals’ Deportations 
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Policemen and Illegal immigrants Friday at the Malaysian detention center at Semenyih. 

Burma Rebels Kill 15 Near Thai Border 


GxhiIM tiy Our Sugfnw DofW&n 

BANGKOK — Karen rebels at- 
tacked guerrillas allied with the 
Burmese military government and 
killed as many as 15 people near the 
tense border Friday, hours before the 
regime celebrated Armed Forces Day 
with parading troops in the capital. ’ 

The Karen National Union said in 
Bangkok that 100 of its fighters 
staged the attack inside Burma in 
revenge for a series of cross-border 
raids by pro-government forces 
against refugee comps in Thailand. 

The Democratic Karen Buddhist 
Army, a splinter group allied with 
the Burmese government, has 
crossed die border from bases in 


Burma repeatedly this month, burn- 
ing down two camps and firing mor- 
tars at another. 

“Our soldiers and our villagers 
are angiy,” Ner Dah, a spokesman 
for the Karen National Union, said 
in Bangkok. “They attack us. they 
attack our people several times. 
Now, we want to give a little back to 
Lhem.” 

The rebels mustered 100 fighters 
equipped with grenade launchers 
and assault rifles and attacked a mil- 
itary camp of Karen and govern- 
ment troops Thursday night, the 
rebel spokesman asserted. 

A Thai border police official said 
that at least 15 people, including 


some civilians, had been killed and 
20 others injured in the raid Tuesday 
night. 

In Rangoon, meanwhile, the 
Burmese junta marked the 53d an- 
nual Armed Forces Day by extend- 
ing an “olive branch’’ 10 aimed 
insurgents amid a massive display 
of military might. 

“I would like to state here that our 
military is extending the olive 
branch and keeping the door open 
for the remnants,” Prime Minister 
Than Shwe said in a speech. Ana- 
lysts in Rangoon said the comment 
was directed at the Karen National 
Union, the country’s only remaining 
armed insurgents. (AP. AFP) 


Reuters 

KUALA LUMPUR — Prime 
Minister M ahath ir bin Mohamad 
said Friday that Malaysia would 
continue deponing illegal immi- 
grants despite nine deaths in an up- 
rising a r a detention camp and crit- 
icism from human-rights groups. 

Mr. Mahathir defended the use of 
force by the police to put down 
rioting immigrants at three camps. 

The immigrants “attacked first 
and caused the death of a police- 
man,” the official Beroama news 
agency quoted Mr. Mahathir as say- 
ing. “The incident will not affect 
our decision to send them back." 

But human rights groups said the 
deaths of immigrants at the Se- 
menyih camp. 40 kilometers south- 
east of the capital, raised concerns 
about the safety of the thousands of 
remaining immigrants, and called 
for an investigation. 

Amnesty International, which is 
based in London, said the deaths of 
the eight Indonesians raised “se- 
rious questions’* about the depor- 
tation process. 

The rights group said it was con- 
cerned “about the level of force 
used by the Malaysian authorities” 
and urged a full inquiry and checks 
by independent sources at the 
camps. 

The United Nations refugee 
agency also expressed concern and 
said it was seeking access to 
asylum-seekers from Sumatra. 

The UN High Commissioner for 
Refugees said it was “deeply con- 
cerned about the deaths in detention 
camps in Kuala Lumpur, Malay- 
sia.” a spokesman. Kris Janowski. 
said in Geneva. “We have ao in- 
dependent information on how 
many died as we are not in the 
detention camps,” he added. 

The Malaysian police chief, 
Rahim Noor, was quoted by 


Bemama as saying that the depor- 
tations had to be carried out 10 pre- 
vent congestion at the camps and 
that they had the full cooperation of 
the Indonesian government. 

He said that 700 Indonesians 
were sent back from Malaysia’s 
central Port Klang on Friday and 
that the current round of deporta- 
tions would go on until Sunday. 

Foreign Minister Ali Alatas of 
Indonesia said in Jakarta that 545 
deportees left the port of Lumut on 
Thursday for the port of Lhokseu- 
mawe in nonhem Sumatra. 

Malaysian authorities have said 
about 1,500 Indonesians had been 
put aboard ships, inducting an In- 
donesian naval vessel, for repatri- 
ation across the narrow Malacca 
Strait dividing the two countries. 

57 More Algerians 

Reported Killed 

The Assitciutetl Press 

ALGIERS — Armed groups 
killed 57 persons in two mas- 
sacres overnight, security forces 
said Friday. 

In the first attack, in the vil- 
lage of Bensekrane near the Mo- 
roccan border, the throats of 11 
people were slit in whai has be- 
come the hallmark of attacks by 
Islamic militants. In Djelfa, 250 
kilometers Cl 55 miles) south of 
Algiers, 46 people were killed. 

More than 75,000 people 
have died in Algeria’s Islamic 
insurgency, which flared after 
the military-backed govern- 
ment canceled parliamentary 
elections in 1992 that the Is- 
lamic Salvation Front was 
poised to win. 


KAZAKHSTAN 

INVESTMENT SUMMIT 


Almaty. June 4-5. 1998 


If you are interested in Kazakhstan’s wide array of investment opportunities, the 
International Herald Tribune's Kazakhstan Investment Summit will give you 
valuable insights and an inside edge. 

H.E. President Nursultan Nazarbayev will give a keynote address at the Summit, 

Other speakers will include key members of Kazakhstan's national and regional 
governments, as well as financial business and political leaders from around 
the world. 

The lead Summit Sponsor is Hurricane Hydrocarbons Ltd. 
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Guilt Trip to Africa 


Bill Clinton, by his excursions into 
national contrition on his current swing 
through Africa, raised eyebrows on 
tivo continents. He expressed regrets 
fOT slavery, for the Cold War coddling 
of some African dictators and for what 
he calls America' s slowness to respond 
to genocide in Rwanda These subjects 
lie outside traditional diplomacy. His 

words expose him to toe charge that for 

per sona l and political reasons he is 
advertising a fopsided and gratuitous 
visi<m of the country he represents. 

Still, he is addressing themes deeply 
relevant to the United States and 
Africa. Formative developments such 
as slavery and the Cold War, the con- 
tinuing African mass upheavals ■ — 
these are on American minds and on 
African minds as well 

Most Washington calk of foreign af- 
fairs goes to matters of policy. The 
current, quiet policy argument centers 
on whether the ad minis tration has tilted 
too much toward development and sta- 
bility as against democracy and human 
rights. It is necessary to remember, 
after all, that much African misery is 
the handiwork of tyrannical postco- 
lonial African governments that were 


brutal to their own people and ran- 

sacked their own treasuries. To pretend 
otherwise or to maintain that all this 

was strictly a consequence of Amer- 

ican support for a few truly crummy 
African leaders is condescending. 

Rwanda’s bloody warfare was only 
one example of a persisting chaos. The 
quest for an understanding of these 
tilings should not slacken. 

Mr. Clinton identified neglect as 
“the biggest mistake America ever 
made with Africa over tbe long run.” 
His trip was designed to counter that 
neglect An admission of neglect car- 
ries an inmlicit premise to pay closer 
attention. The president, who early in 
his trip hailed a prospective African 
“renaissance,” has not offered new 
ideas to match. But some old ideas — 
not just aid but trade and investment — 
are still good. Support for Africa’s 
institutional and physical infrastruc- 
tures should proceed as fast as Africa’s 
own participation permits. Tbe Clinton 
concern for genocide should translate 
swiftly into international programs to 
spare new victims and rescue Africa's 
millions of refugees. 

— THE WASHINGTON POST. 


Guns and Children 


The schoolyard massacre in Jones- 
boro, Arkansas, on Tuesday has 
prompted talk about the Southern gun 
culture and how it may have contrib- 
uted to the tragedy. Yet the societal 
sickness the shootings exemplify — 
children with easy access to guns and 
ammunition — is not confined to any 
one region of the country. 

Guns are showing up in schools 
across the nation with alarming fre- 
quency. Students in at least five other 
states have fired on classmates or 
teachers in the past two and a half years. 
The day after the Arkansas shootings, a 
4-year-old boy in Cleveland, Ohio, .was 
sent home from his day-care center 
after a teacher found a -loaded gun 
hidden in his clothing, and a 13-year- 
old in Daly City, California, was ar- 
rested for attempting to murder his 
principal with a semiautomatic pistol. 

In a 1993 national survey of 6th- to 
I2to-graders, 15 percent said they had 
carried a gun in the last month, and 4 
percent said they had taken a son to 
school in die previous year. Most of 
these guns are not bought from 


strangers on the street. They are 
brought in from the child's own borne. 

Thus it is not surprising that at least 
some of the high-powered murder 
weapons used by the two boys in Arkan- 
sas were taken from tbe boose of tbe 
grandfather of the 1 1-year-old suspect. 
Tbe two boys reportedly went there 
looking for guns after they were unable 
to break into the locked gun storage 
vault kept by the 1 1-year-old’s father. 

Fifteen states have passed laws in 
recent years requiring adults either to 
store loaded guns in a [dace that is 
reasonably inaccessible to children, or 
to use a gun lock that makes the gun 
inoperable. If a child ob tains an im- 
properly stored gun in those states' the 
adult owner is criminally liable. 

This week's gunfire in Jonesboro 
should galvanize lawmakers in Arkan- 
sas and other laggard states — in- 
cluding New York — to take this con- 
crete step to keep guns out of the hands 
of kids, with gun ownership comes a 
heavy responsibility to ensure the pub- 
lic's safety. 

—THE NEW YORK TIMES. 


Reporters at Risk 


Reporters in Latin America are still 
dodging bullets. Of 26 journalists killed 
worldwide in 1997, 10 were in Latin 
America, according to die Committee 
to Protect Journalists. But an arrest war- 
rant is a more common danger. Gov- 
ernment officials are bringing criminal 
charges against journalists who report 
on official crime and corruption, giving 
intimidation a legal veneer.- 

In Peru, one current target, is an 
investigative reporter, Jos6 Arrieta. 
While at Sf magazine. Mr. Arrieta re- 
ported that a death squad run by the 
government's intelligence services 
committed a notorious massacre in 
1992. One of his sources even led him 
to the bodies. Mr. Arrieta moved to a 
television station, Channel 2, where he 
broke more stories about murder, tor- 
ture and illegal wiretapping by the in- 
telligence services. 

Last year tbe government of Alberto 
Fujimori revoked tbe Peruvian citizen- 
ship of Channel 2's owner, Israel-bom 
Baruch Ivcher, and put the station in 
the hands of its supporters. An arrest 
warrant was issued accusing Mr. Ar- 
rieta of falsifying his stories. A cour- 
ageous judge knocked it down. But Mr. 
Arrieta, certain that the government 
will try again, is in Miami applying for 
political asylum. 

The most widespread form of in- 
timidation is to charge reporters with 
defamation, a criminal offense in most 
of Latin America. Last year two New 
York Times reporters were charged by 
the Mexican government, which fre- 
quently uses this law against reporters, 
but the charges were dropped. Panama 
has turned the law against Gustavo 
Gorriti, on editor at the newspaper La 
Prensa. Irritated by his reporting on 
drug corruption, the government tried 
to deport Mr. Gorriti, who had moved 
to Panama after being kidnapped by the 
security services in his native Pern. 
When that failed, Panama revived what 
appears to be a spurious case against 
him for defaming a government of- 


ficial and falsifying evidence. He faces 
a six-year sentence if convicted 

The spread of- drug corruption has 
made Latin governments particularly 
eager to curb investigative reporting, 
but pressures for a free press are also 
growing. One source is public opinion, 
as the media are respected and trusted 
in many countries. 

The White House has spoken out 
strongly. So has the Inter-American 
Commission on -Human Rights of the 
. Organization of American States. Its 
rulings have repeatedly defended free 
speech, and recently it established a 
special rapporteur to investigate vi- 
olations of press freedom. 

Overturning restrictive laws, how- 
ever, is not enough. Governments are 
able to use the courts against reporters 
because judicial independence is a fic- 
tion in many countries. Independent 
journalism is only possible with an 
independent judiciary. 

— THE NEW YORK TIMES. 

Other Comment 

Europe Can’t Do the Job 

The responsibility which tbe Euro- 
pean Union must bear in Kosovo is 
Europe's responsibility for itself. Yet it 
seems that for the indefinite future 
Europe will still not be able to enforce 
respect for human rights and peace 
without NATO, and hence without 
American leadership. 

A “trip wire" contingent of NATO 
troops, as is already stationed in Mace- 
donia, might well be able to prevent the 
outbreak of major hostilities in 
Kosovo. But even the initiative to pre- 
vent the spread of the Bosnian war and 
contain any potential conflict in Mace- 
donia was American. That contingent 
presently operates under a UN man- 
date, but experience has shown that 
□either the EU nor the UN alone can 
enforce peace in the Balkans. 

- 7 - Note Zurcher Zeitung (Zurich ). 
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Here Comes an Unemployment Crisisfor China 


C AMBRIDGE, Massachusetts — 
The irony of the Asian financial 
crisis is that China, seemingly least 
involved, is about to suffer the most 
monumental consequences. 

Events in East Asia have suddenly 
driven home to Beijing tbe costs of 

Ref^put off^for 
years, even decades, are now being 
carried out in rapid-foe succession. 

Within the past -month Beijing has 
embarked on a wholesale restracturmg 
of the financial system. Whether suc- 
cessful or not, these measures will' 
shake the foundations of China’s eco- 
nomic, social and political order. 

As recently as last November, policy 
elites in Beijing were still expressing 
confidence that China could skirt most 
of the tmmoil affecting the rest of Asia. 
The triggers of financial upheaval in 
South Korea and Indonesia — currency 
speculation, rapid devaluation, sudden 
withdrawal of foreign loans — seemed 
irrelevant to tbe Chinese situation. 
China’s currency is not convertible on 
world markets, and domestic firms carry 
very tittle foreign-denominated debt 
But deeper lessons regarding tbe 
hazards of accumulated bad lo ans and 
toe potential for financial collapse have 
begun to register in Beijing. 

The source of China’s trouble ties in 
its ailing state enterprises, which em- 
ploy most of toe nation's urban work- 
ers. Two decades ago, at toe dawn of 
reform, Chinese leaden committed 
themselves to keeping state firms afloat 


By Edward Stemfeld - 

in order to maintain foil urban em- 
ployment That commitment has nc- 
cessitaied massive infusions of capitaL- 

In the early 1980s, subsidies to state 
enterprises came as direct allocations 
from the central budget This practice 
proved unsustainable over time as the 
capital requirements of state firms 
grew while the fiscal capacity of toe 
state declined. The country experi- 
enced phenomenal economic growth, 
but primarily in the non-state and non- 
urbati. portions of the ccohomy, pre- 
cisely those sectors that the govern- 
ment could not adequately tax. 

Short of fiscal revenue, toe govern- 
ment by toe mid-1980s bad made a 
fateful derision to shift the bunks of 
funding state industry from toe gov- 
ernment’s budget to the nation's fi- 
nancial system, its state banks; At tire 
time, few decision-makers were willing 
to contemplate the other option, simply 
cutting subsidies to firms and allowing 
unemployment levels to escalate. 

A number of policies were estab- 
lished to ensure that the savings de- 
posits of ordinary households got 
tunneled iniw foiling state companies. 
Throughout toe banking system, lend- 
ing quotas were established to force 
funds to flow from high-growth re- 
gions dominated by non-state industry 
to low-growth regions dominated by 
traditional state industry. 

Tbe central government ordered in- 


; cent -of China’s Urban workers. AS 

"-nonara^^ jaeditissununarily 

sffic state enternnsesL Or. local «nv- wiR'suree. narticularlY in the indUSinai 

“company 


rifle state enterprises. Or local 
emmmts pfftsjaiffftri state hank* to i 

favored firms With loans. .... 

The upshot over time has been a 
thorough undermining of .the nation’s 
banking, system, In essence, national 
investment resources — household 

savings — havtrheen systematically . ' dons little is in place insti 
'directed to pn nviahle finna. catch them when they falL 

' ' In 1996, state enterprises produced : . - Policymakers art caught in a nasty I 
only 35 percent of China's total jta=“ r predicament. Doing nothing and ai- ft 
dustrial output value butheld69perceat lowing a continuation of state-sector 
of toe banking- system's outstanding bailouts raises tbe specter of a total 
long-term loads, and 55 percent of its banking collapse, indeed, polity- 
- * makers already fear that with all the 

trouble ro 


will surge, particularly ii 
northeast, .where entire . 
towns” will be put out of business. 

The country’s fiscal resources are 
insufficient for setting up any sort or 
c ompre hensive social safety net. 
Workers are being cut loose, and Ipre- 

ty to 


short-term loans. Levels ofnoaper- 
for ming <febt in tixe system, estimated 
conservatively at 25 percent qf GDP, 
are even higher than those of China’s 
troubled East Asian neighbors. 

To put it simply, tire Chinese bank- 
ingsystem is' currently insolvent 
The East Asian crisis has spurred 
Chinese leaders into action. Just in the 
past month, lending quotas throughout 
the state banking sector have been sum- 
marily abolijtoed. Local bank branches, 
particularly in the south, have bear 
aggressively recentralized by Beijing, 
thus depriving local governments of 
the power to exert pressure for soft . 
loans. Policy lending by tbe center is 
being seveanoy restricted.' 

While these drastic and truly rev- 
olutionary measures are obviously 
needed, they will have a devastating 
ict on Chinese society. State firms 


news of East Asian trouble roiling in, 
Chinese depositors will remove their 
savings from too banks and -thus lay 
barttoe insolvency of the system. 

Yet undertaking the measures 
needed to preserve the financial system 
almost guarantees massive unemploy- 
ment and social dislocation in China's 
cities. From the policymakers per- 
spective, it is truly a “damned rf you 
do, Hamiwi jf ycfti don’t” situation. 

The question is ■ whether measures 
heeded over tbe long term will create 
an intolerable situation over toe short 
tezxn. The new Year of the Tiger is 
certain to be a critical juncture in 
China’s economic coming of age. 

The writer, a professor at the Mas- 
sachusetts Institute qf -Technology's 
Sloan School of Management, contrib- 


emploiy approximately 65 p to^-uted this to The Washington Post. 
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Netanyahu Is Harming Israel’s Alliance With America 


N EW YORK — Unnoticed 
in- toe controversy sur- 
rounding the American 
“bridging” proposals intended 
to get the stalled Middle East 
peace process moving again- is 
the fact that the American plan 
for an Israeli withdrawal from a 
further 13.1 percent of toe West 
Bank is an astounding victory 
for Prime Minister Benjamin 
Netanyahu and a major defeat 
fra: toe Palestinians. 

Although toe Oslo accords 
did not specify the exact pro- 
portions of the three sequential 
withdrawals to which Israel 
-committed itself, there was nev- 
er any question but that the 
broad intention was to achieve 
an Israeli redeployment from a 
decisive majority of toe West 
Bank, apart from Jewish set- 
tlements and military sites. 

As noted by Chenri Shalev, 
writing in toe Israeli newspaper 
Ma’ariv, “the gap between the 
administration’s, plan and the 
original intentions of toe Oslo 
agreements is enormous ” 


By Henry Siegman 


While only a few percentage . 
points stand between the Amer- 
ican plan and what Mr. Net- 
anyahu’s government was 
ready to give in any case,* light- 
years separate toe. American 
plan from Pales tinian expecta- 
tions. According to Cherni 
Shalev, the areas “gamed” by 
Israel under toe American pro- 
posal represent 30 to 40 percent 
of the West Bank. 

Palestinians have been blud- 
geoned into going along with a 
proposal that until recently 
would have been seen as re- 
quiring a total Palestinian sur- 
render to Israel's far right. 

It is a prospect that Mr. Net- 
anyahu and his supporters could 
not have dreamed of two years 
ago. But instead of embracing 
the American proposal and 
claiming victory, he insists on 
portraying it as an American 

t.: sition” on Israel that 

amises-its vital security. 

- Netanyahu has taken this 


ution at the risk of creating a 
rupture between Israel 
and the United States and of 
losing the remarkable gams he 
has achieved for his policies. 

Especially pooling is the in- 
eptness of tire Labor opposition 
and of its leader Hind Barak. 

Instead of' endorsing toe 

it demands for l^fromkrael 
than what the Labor Party con- 
templated when it agreed to the 
three redeployments in toe West 
Bank, Mr. Barak counsels that 
Israel accept only an 11 percent 
withdrawal — instead of the 9 
percent that Mr. Netanyahu pro- 
posed. Meanwhile, he blasts 
Mr. Netanyahu for tutting Is- 
rael in a position of having to 
yield to an American diktat 
. This is so convoluted and 
disingenuous a position as to 
make Mir. Netanyahu seem a 
statesman. 

Having achieved so many of 
his objectives, to toe point of 


nearly destroying toe Oslo ac- 
cords altogether (which in feet 
may be his main objective), 
how can Mr. Netanyahu not 
agree to a co mp romise, with 
Washington's position? 

He is reported to have offered 
a two-digit redeployment* still 
less than 13 percent ltls far from 
clear, however, that this com- 
promise is anything other than 
the latest twist in his so for suc- 
cessful strategy of delaying end- 
lessly any further Israeli with- 
drawals from the West Bank. 

Mr. Netanyahu still insists on 
standards for Palestinian “re- 
ciprocity” that will give him 

Pales fimar^ 1 jfor^his failure to 
implement toe agreement. 

Even if he is finally, acting in 
good faith, it is difficult to as- 
sess the damage he has done to 
Israel’s rdatioxffi with the 
United States. 

A strong alliance with the 
world’s only superpower Is a 
deterrent withoia parallel in the 
Middle "East A perception by 


toe countries of toe region that 
this allianc e has weakened 
would seriously damage Isra- 
el’s strategic security interests. 

Mr. Netanyahu has skillfully 
exploited partisan rivalries be- 
tween the U.S, Congress and the 
White House, but at what cost? 
As Israelis learned in die 1973 
war, when push comes to shove 
it is tire president, not Congress, 
who can take quick and risky 
actions that have existential 
consequences for their country. 

Mr. Netanyahu’s message to 
Mr. Clinton has been that when 
it cranes to Israel's security, a 
subject he construes so broadly 
as to empty it of any real con- 
tent, toe United States should 
butt out. It is a message that Mr- 
Clinton may remind him of the 
next time he asks America to 
intervene on behalf of IsraeL 


The writer, a senior fellow at 
the Council on Foreign Rela- 
tions, contributed this personal 
.comment to; the International 
Herald Tribune. 


Biological Weapons: Russia May Be the Biggest Threat 


A rlington, Virginia — 

You got back from yoar 
business trip to Europe a few 
days ago, and this morning you 
are not feeling welL You have 
developed a fever and a severe 
headache, and aspirin doesn’t 
help. Your doctor diagnoses the 
flu and sends you home to rest 
But your condition worsens. 
By evening you have developed 
a nasty cough and are spitting- 
up some brood. Your doctor 
changes his diagnosis to pneu- 
monia and prescribes antibiot- 
ics, but it’s too late. 

The cough rapidly worsens, 
and the next evening you die — 
not before realizing that your 
family and toe friends who 
stopped by while you were ill 
have developed fevers and 
headaches. 

Similar illnesses crop up all * 
over tire country. The final dia- 
gnosis: plague, released by a 
terrorist era your 747 as you 
slumbered peacefully between 
Brussels ana New York. 

Are biological weapons 
really so effective and terrify- 
ing? My answer, based on more 
than 20 years' work in bio- 
weapons research, develop- 
ment and testing in the former 
Soviet Union ami Russia, is an 

unqualified “yes.” 

These weapons are attractive 
to some nations and terrorist 
groups because they are rela- 
tively easy and inexpensive to 
produce and can cause wide- 


By Ken Alibek 


L the effect of these weapons 
is not immediately obvious, 
which allows time for the ter- 
rorists to escape. 

A treaty banning production 
of bio- weapons, the 1972 Bi- 
ological Weapons Convention, 
is in effect and has more than 
140 signatories, but it contains 
no significant enforcement me- 
chanisms. Many signatory coun- 
tries, including Russia and Iraq, 
have flouted its provisions. 

Tire Aum Shimikyo cult, 
which killed 12 people in the 
Tokyo subway in 1995 using 
nerve gas, had also obtained an- 
thrax bacteria, although it never 
perfected a way to disperse it. 

How can we mitigate the 
threat of biological terrorism? 
Far too. much hope is being 
placed in vaccines. Even if vac- 
cines existed for every possible 
agent, and they do not, it would 
be impossible to inoculate 
every person in a country 
against dozens of diseases. 

Instead we should devote re- 
sources to preventing disease 


from occurring after exposure, 
and to treating the disease that 
does occur. Such research 
would have the added benefit of 
helping those who contract 
these diseases under natural 
conditions. 

We must also prepare thor- 
ough plans for responding to 
any act of biological terrorism. 
That includes deciding who 
would respond to the emer- 
gency and how, as well as de- 
■ tails tike quarantine procedures 
and shipment of medications. 

While we prepare for terror- 
ist attacks, however, we most 
not forget state-sponsored bio-, 
weapons programs. 

The lure of. such weapons is 
substaotiaL Biological weapons 
were so attractive to the Soviet' 
Union that it risked internation- 
al censure and spent vast re- 
sources to produce them. The 
Soviet program reached its hey- 
day in the 20 years after toe 
Soviets ratified me 1972 treaty. 

Tbe Soviet program was eas- 
ily the most sophisticated in the 
world. At its height, 32,000 
people worked for Biopreparat, 
the civilian pharmaceutical and 
vaccine company tort served as 


Who Fears Teeth? 

T HERE is only one real an- 
swer Give teeth to the 1972 
Biological Weapons Conven- 
tion, and watch everyone. 

Technical experts must be 
free to go anywhere — to brew- 
eries, biotech companies, fer- 
tilizer plants that are perfectly 
legitimate but easily converted 
to disease factories — at ran- 
dom, on short notice. 

President Bill Clinton argues 
at behalf of the U.S. pharma- 
ceutical and biotech industries 
that random inspections would 
expose trade secrets. But there 
arc straightforward technical 
means of allowing inspectors to 
seek evidence without reveal- 
ing a confidential gene se- 
quence or production process. 

Some negotiators in Geneva 
question whether toe United 
States is not hiding behind the 
wanes of its biotech compa- 
nies to avoid inspections mat 
might reveal more biological 
weapons research than Wash- 
ington would like to admit 
— Debora MacKercde, 
Brussels correspondent for the 
weekly New Scientist, writing 
in the Los Angeles Times. 


a cover for biological weapons 
work. An additional 10,000 or so 
worked in Defense Ministry bio- 
weapons laboratories, and thou- 
sands of others were scattered 


the capacity 
to produce huge, amounts of 
many d ifferen t agents. The hun- 
dreds of tons of anthrax and 
dozens of tons of smallpox and 
plague agents they stockpiled' 
coaid be loaded into bombs and 
missiles fix' use within days. 

Afta- toe demise of toe So- 
viet Union, Russia's biological 
weapons program was shut 
down by oroer of President Bor- 
is Yeltsin in 1992. Or was it7 

As the first deputy director of 
Biopreparat in the late 1980s 
and early 1990s, I was fully 
aware of plans for future re- 
search and development in the 
area of bio-weapons. Today, 
when I read the recent woik of 
my former colleagues in sci- 
entific publications, it is hard 
for me to imagine that their ef- 
forts have no relation to bio- 
logical weapons. 

Russian scientists have cre- 
ated genetically altered antibi- 
otic-iesiktant strains of plague, 
anthrax, fnlnnamia and glan- 
ders. They are waiting to create 
a strain of anthrax that will over- 
come toe immune system. They 
have been developing methods 
for genetically altering small- 
pox vim while preserving its 
virulence. They have developed 
techniques' for cultivating Mar- 
burg and Machupo viruses. 

And this is just some of the 
published work of Biopreparat 
scientists, who are supposedly 
so longer involved in the de- 


researchers have been marketing 
their services to ofoer countries. 

Clearly, the United States has 
a strong interest in ensuring that 
these bio-weapons- experts have 
legitimate research work to do 
at hoime, to keep Russian know- 
how from reaching other coun- 
tries. Some American scientists 
believe that the United States 
should be doing more to pro- 
mote cooperation by expanding 
exchange programs and spend- 
ing more to finance some Rus- 
sian scientists' research. 

Such cooperation could be. 
scientifically productive, since 
the Russians have tremendous 
expertise in the area of bio-of- 
fense. It couldnlso serve to ease 
fears that the Russians are still 
developing bio- weapons, and 
disabuse the Russians 'of their, 
mistaken notion that toe United 
States has a similar program. 

This might increase oppor- 
tunities for international mon- 
itoring, and decrease the like- 
lihood that Russian technology 
is being exported for use in 


ation is not only senseless but 
also dangerous. 

If we are to have any hope of 
elimina ting biological weapons 
from this earth, the 1972 Bi- 
ological Weapons Convention 
most be given teeth, primarily 
in die form of mandatory in- 
spections. - 

Russia acceded to interna- 
tional pressure in 1991 and con- 
sented to inspections by the 
United States and Britain, but 
only Russia’s civilian sites were 
opened for inspection. The ii|C; 
temationai community must 
Russia to open all of its 
biological weapons lab- 
oratories, including military . 
ones, to inspection. . 

Until we can be certain that 
toe most sophisticated bio- 
weapons program in the world 
has been eliminated, efforts to 
prepare. for biological, attacks 
and to contain the programs of 
terrorist groups and nations like 
Iraq are just so much blow ing 
a gains t the wind. 


mfortunatefy, until Russia 
opens its military biological 
weapons sites (Yekaterinburg, 
Kirov, Sergiyev Posad and the 
new facility at Strizhi) to full- 
scale inspections, as toe United 
States did for American sites 
many years ago, such cooper- 


Mr. Alibek, a program man- 
ager at SRS Technologies, was 
first , deputy director of the So- 
viet Union's main bio-weapons 
directorate before defecting in 
1992. Jennifer L. Guernsey, his 
research assistant, helped in 
writing this commentary for 
The New York Times. 


IN OUR PAGES: 100, 75 AND 50 YEARS Am 


international 
and American officials believe 
that they , are not doing this 
work, bat I fear that their pub- 
lished studies are just the tip of 
the iceberg. There is almost 
surely more- work that is not 
being published, and still more 
to at is being done behind toe 
closed doors of Defense Min- 
istry laboratories. 

In addition, a great deal of toe 
information that Russia’s sci- 
entists have published in the last 
decade — and continue to pub- 
lish — would be of great use to 
other countries or terrorist 
groups interested in bio- 
weapons. 

A number of experts suspect 
that since Russia scaled back, its 
program in 1992, some Russian 


1898: ‘Brutal Force’ 

MADRID — The Epoca this 
evening [March 27] says: “The 
truth is, the atthnde of the Noth 
American Republic on toe Cu- 
ban .question does not give us 
any confidence that she will 
withdraw at the last hour. But 
will toe Great Powers contem- 
plate with indifference the dis- 
integration of the sovereignty of 
a nation whose peaceful inten- 
tions are folly demonstrated? 
Lamentable would be the spec- 
tacle of' tbe sanction _-and tol- 
eration of tins exercise of brutal 
force against all right and rea- 
son. In commercial language, 
the risks and costs of the un- 
dertaking are greater than its 
utility from the standpoint even . 
of the .grand Human ideals of 
justiceand right” 

1928: Brain Operation 

NEW YORK t— Under toe V 
finence of a local anesthetic, 


Henry A. Brown talked t 
surgeons at Beth Israel Hos 
while they performed an 
usually delicate operation 
talked to them while tor 
through his skull and sd 
out a . brain tumor four ir 
long, .two inches wide 
tirae-quartere of an inch d 

1948: End Censors! 

GENEVA — The United S 
asked toe nations of the u 
today [March 27] to dim 
“°wnhip- 0 D all news a 
that ‘relating to toe mail 

rifnotiAnni ... >. 



kvuuw 

sorsnip was contained m 
convention proposed I 
Amraican delegation 
-United Nations confere 
freedom of information 
draft s preamble seeks 
proved understanding b 
tire peoples of the coot 
parties through toe free i 
information and opinion 
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American Summer Camps 
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Settings Evolve 
T o Keep Pace with 
Modern Campers 

■' ; r— , ..;• i'nr * 

W*}. Sltmmer camps are no longer just about sports. 
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M ost adults who have 
had the experience 
cite their summer 
camp days as one of the most 
pleasant times of their lives. 
Summer camps are not only 
fun, but also foster social, 
athletic and. depending on 
the camp, academic or artist- 
ic skills. 

Children get their first 
taste of what it’s like to be 
separated from home (while 
parents get a well-earned res- 
pite from their responsibil- 
ities!. Is it any wonder that in 
1998. more than 6.5 million 
children will attend one of 
the nearly 5.500 resident 
summer camps in the United 
Statcs , - , 

Unlike the summer camps 
that existed in the parents' 
own day, which primarily 
offered traditional activities 
like horseback riding, canoe- 
ing, team sports and camp- 
outs. today's specialized 
camps o ffer kids a wide array 
of programs, from weight 
loss to weight lifting, tennis 
and computers. 

With so many good camps 
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to choose from, how do par- 
ents decide which one is best 
for their child? The decision 
is even more challenging For 
parents living abroad who 
cannot visit the camp per- 
sonally or meet face to face 
with the camp director. 

“The most important 
thing a parent should do is 
really think about what their 
child’s needs are. The biggest 
mistake is to choose the 
camp they would have liked 
to go to rather than the one 
most suited to their child's 
needs." cautions Adam ja 
Weiss, executive director of * 
the American Camping As- % 
sociation. 

He recommends that par- 
ents talk to their children and 
find out whether they want a 
camp that focuses on serious 
competitive sports or a more 
cooperative environment. 
The average price for a four- 
week session at a private 
camp averages about $2,200, 
although prices vary widely 
according to programs and 
accommodations. 

Parents should also con- 
sider whether their child 
would be more comfortable 
in a large or small camp set- 
ting. and how far away from 
home and for how long their 
child would be comfortable. 



Different stokes for different folks is the prevailing philosophy: canps today mkjht involve tradittonal sports, but as ctim as not they olte computer trakmg, study at a urwersity or travel to a foreign country. 


Grctchen Wartella, direc- 
tor of Camp Half Moon in 
Massachusetts, recommends 
that parents create “camp 
day’s” at home, take a week- 
end camping trip to acclimate 
the child iodic rigors of camp 
life or send the child away to 
a relative fora few Jays to get 
him or her accustomed to liv- 
ing away from home. 


“The Best little Camp 
in Massachusetts" 

Half Moon 
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Early start 

To sort through the myriad 
programs available through- 
out the country, parents can 
consult one of the public 
guidance counselors who 
work for the ACA or a 
private consulting group 
such as the National Camp- 
ing Association. 

Ultimately, says Mr. 
Weiss, die parents must 
speak directly with the camp 
director to ensure that the 
camp's program is compat- 
ible with their child's needs. 

For parents who live over- 
seas, Mr. Weiss recommends 


Fast T rack to Camp: 

The Internet 

The Internet, that most upto-the-mlnute information re- 
trieval system , now provides service for that most traditional 
of institutions, the American summer camp. 

The American Camping Association site (www.aca- 
camps.org) provides information about the organization, 
lists contacts, tells how to find summer jobs and gives links 
to participating camps. 

Private camp consultants, such as the National Camping 
Association (www.summereamp.org), also provide data. 
The NCA’s site offers families worldwide information mat 
saves on phone bills. Via e-mail, parents overseas have 
access to the same information available to parents in the 
United States. An NCA counselor evaluates an emailed 
workbook form (available on the Web site) and advises 
parents on the best camp for their child. 

Individual camps, such as Summer Study Programs 
(www.summerstudy.com), Academic Study Associates 
(www.asaprograms.com) and Nick Bollettieri Tennis Camps 
(www.bollettieri.com), usually include information about a 
camp's programs and sometimes have applications for 
counselors as well. 


“American Summer -*• 
Camps'* 

was produced in Us entirety 
by the Advertising 
Department vf 
the Internationa! Herald 
Tribune. 

Writer: 

Steve Weinstein, 
bused in New York City. 
Program Director: 
Bill Mahder. 


that they start their search fercnt skill levels, the type of 
early — by autumn if pos- camper attracted to such a 
sible — before camp season program is serious about rm- 
begins. They should find out proving a particular activity, 
whether the camp director or Interested parents can con- 
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another representative will 
be visiting their area. 

Some U.S. camps partic- 
ipate in overseas camp fains. 

Many summer camps em- 
ploy counselors and other 
staff members in Europe, and 
some of them mighi be ac- 
cessible. Parents, whether in 
the United States or overseas, 
can always ask for references 
and speak with other par- 
ents. 

One-sporf focus 
Many summer camps offer 
specialized instruction in one 
sport. The Nick Bollettieri 
Tennis Camps, for example, 
offer tennis, golf, baseball, 
soccer and performing arts 
camps throughout Florida for 
children aged nine to 18. Al- 
though each camp has dif- 


tact one of Nick Bollettieri's 
300 representatives all over 
the world. 

In the increasingly compet- 
itive academic world, many 
children opt for academic en- 
richment programs, probably 
the fastest-growing segment 
of U.S. summer camps. 

Often, these programs 
take place on college cam- 
puses, eschewing traditional 
cabins all together. Academ- 
ic Study Associates offers 
programs on college cam- 
puses in die United States 
and Europe for about 1,000 
students each summer. ACA 
even issues a transcript at the 
end of the program, which 
campers can use when they 
apply to college. “It helps to 
round out their application 
portfolio,” says ACA's Mar- 


sha Evans. “Schools today 
encourage students to do 
something extra. We cer- 
tainly fit that profile.” 

Classes are run like sem- 
inars, with a separate faculty. 
Campers stay in dormitories 
and can use the school's re- 
creational facilities. Immers- 
ing high school students in 
this situation helps ease them 
into* college life, says Ms. 
Evans. 

Similarly, the Summer 
Study Programs at Penn- 
sylvania State University and 
foe American University in 
Paris allow 500 students to 
cake at least one three-credit 
college class. They even eat in 
foe same dining hall as foe 
college students. 

Striking the balance 
The children in such pro- 
grams should be motivated to 
be there — not pushed into it 
by their parents. 

“In general, our kids want 
to be here.” says Exploration 
Summer Programs Director 
Moira Kelly. “Kids havealot 
of options: If a child is not 
particularly intellectually 
curious or wants to have fun, 
they wouldn't be attracted to 
a program like oure.” 

While not summer school 
per se, Ms. Kelly's program 
tries to strike a balance be- 
tween outdoor activities and 
learning. “For some kids, it's 
a wake-up call. It makes 


them a little more motivated 
when they go back to school 
in the fall.” 

At a traditional summer 
camp, the structure varies 
from a full slate of pro- 
grammed activities to a more 
relaxed atmosphere for chil- 
dren who prefer to explore 
different opportunities or 
hone in on one particular ac- 
tivity. 

Diverse communities 
At Camp Quinebarge in New 
Hampshire, for 'example, 
children from seven to 1 5 can 
ride horses every day if they 
wish. They sleep in cabins 
with a counselor present 

Camp Regis-Applejack. in 
upstate New York, has a di- 


verse community of campers 
and staff from a variety of 
backgrounds. This appeals to 
parents who would like their 
children to spend time with 
people different from them- 
selves. 

' In other respects, the camp 
offers the same range of ex- 
periences as any summer 
camp. 

Most important, the kids 
come away with the same 
happy memories. • 
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A New Course 


For the Whitney 


By Judith H. Dobrzynski 

New York Times Service 


Nl 


'EW YORK — Atiheendofa 
wide-ranging interview one 
day last week, Leonard Laud- 
er, the chairman of the Whit- 
ney Museum of American Art, leaned 
across the table in the museum’s newly 
restored boardroom and said, “You 
didn't ask me about my fantasy.” 

Then he announced: “I'd love to be 
director of this museum. ” It is, he said, 
the best job in America, 

Lauder is not really about to give up 
his day job as chief executive of Estee 
Lauder Cos. 

But with the ever troubled Whitney 
potentially on the verge of a new era, 
given the April 4 opening of the first 
permanent-collection galleries in its 67- 
year history and the recent resignation 
of its director, David Ross, Lauder was 
sending a signal. 

No matter who replaces Ross, who is 
leaving to become director of the San 
Francisco Museum of Modem Art, 
Lauder has no intention of reducing his 
involvement, which runs far deeper 
than that of most other museum chair- 
men. 

In the previous hour and a half, be- 
sides playing docent in the new gal- 
leries, where works by Hopper, 
O’Keeffe, CaJder and other artists were 
lined up, not yet hung, Lauder had out- 
lined the museum’s acquisition and ex- 
hibition priorities and said he wanted to 
hire a “superman” — a curator, ad- 
ministrator and fund-raiser combined 
— as director. 

But with Lauder regularly treading in 
territory that is usually a director's pur- 
view. what man or woman of steel 
would take the job? Who would argue 
with a chairman who not only gives 


vast amounts of money (87 percent of 
the $45 million capital campaign)? 

Lauder is a man who, when asked 
about the legacy he wants to leave is 
ready with a three-part answer more 
than doubling the museum’s endow- 
ment to perhaps $100 million, adding 
more exhibition space and remaking its 
reputation. 

“Oh,” he said in an afterthought, 
“and getting a director who can lead the 
museum and die staff and the trustees 
and the an world to greatness. ’ 7 

The Whitney, always a bad boy of the 
museum world, is the smallest of the Big 
Four in Manhattan. It is dwarfed in 
space, attendance and endowment by 
the Metropolitan Museum of An and the 
Modem ('where Lauder's younger 
brother, Ronald Lauder, is chairman). 
Even the Solomon R. Guggenheim Mu- 
seum, which is not much larger, attracts 
nearly three times the visitors in New 
York and has a $47.7 million endow- 
ment, nearly 25 percent more than the 
Whitney’s. 

As they can and do encroach on its 
turf, the Whitney has constantly 
struggled to define its identity. Often, 
instead of playing to the “American 
Art” in its name, the Whitney has re- 
acted by competing with avant-garde 
galleries or staging trendy or political 
shows that mainly attracted com- 
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By Roberta Smith 

-New York Times Service 
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The Whitney's Leonard Lauder. 


plaints. 


A: 


generously (most recently, $5 million 
for the nev 


new galleries, plus dozens of 
works of an) but also personally raises 


S Lauder admits, he did not 
expect to be so involved when 
he was elected president of 
the board in June 1990, 
shortly after trustees dismissed Thomas 
Armstrong 3d as director. In early 1991 
they settled on Ross, who admittedly 
had a rough time moving from the free- 
wheeling Institute of Contemporary Art 
in Boston to the much larger Whitney. 

Lauder plunged in, providing man- 
agement help. 

Ross, particularly at first, staged sev- 


eral exhibitions that reinforced the 
Whitney’s reputation as a showcase for 
what is shocking but will not necessarily 
last, further alienating traditionalists. 

“Does the Whitney still exist?” Wil- 
liam Gerdts, an American art expert at 
the Graduate Center of the City Uni- 
versity of New York, said sarcastically 
when asked about the museum. “Once 
in a while Barbara Haskell does a good 
show, but otherwise it’s become a hor- 
ror.” Haskell, a curator, specializes in 
art before 1950. 

Lauder, who stepped up to chairman 
in 1994, has stood by Ross, who praises 
their partnership. While Ross has many 
supporters, some critics say Lauder has 
not reined him in enough. Still, trustees 
and others in the art world generally 
praise Lauder's contribution, especially 
the management expertise he lent and 
the support he built in the corporate 
community. 

Now, the new permanent-collection 
galleries, which Lauder championed, 
mighr even assuage the naysayers. Situ- 
ated on the museum’s fifth floor, pre- 
viously occupied by administrative of- 
fices and the library, they have been 
named the Leonard and Evelyn Lauder 
Galleries. 
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FALLING LEAVES: 

The True Story of an 
Unwanted Chinese 
Daughter 

By Adeline Yen Mali 278 
pages. 522.95. Wiley. 
Reviewed by 
Jonathan Yardley 

T HIS painful and lovely 
book, ar once heartbreak- 
ing and heartening, is one 
woman's story but, because it 
strikes so many themes of 
current interest, has far larger 
implications. 

Adeline Yen Mah, bom 
nearly seven decades ago. 


suffered all the usual 
deprivations and indignities 
visited upon Chinese girls of 
her time, in her case com- 
pounded by the cruelties of a 
genuinely evil stepmother. 
Yet she not merely survived 
all this, she triumphed over 
making a life for herself 
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that in many of its particulars 
would be the envy of any 
person of either sex in any 
place. 

Even in the late 1990s, the 
position of Chinese girls is 
often not good, as we are re- 
minded by the international 
trade in Chinese girl babies. 
But in the late 1 920s it was far 
worse. The dreadful practice 
■ of foot-binding had been 
banned by Sun Yat-sen 
shortly after he assumed 
power in 1911, but the at- 
titudes from which it arose 
persisted with a vengeance. 

Girls “were a cheap com- 
modity," unwanted, ones 
“peddled as virtual slaves, 
sometimes by brokers, to un- 


known families.” the fate of 
some being “prostitution or 
even death." 

Adeline, bom Jun-ling, 
should have been immune to 
much of this. Her father was a 
successful Shanghai busi- 
nessman, and his family en- 
joyed many privileges denied 
to most Chinese. But Ad- 
eline’s mother died two 
weeks after her birth, of post- 
delivery complications that 
surely could have been dealt 
with had her father not waved 
off suggestions for hospital 
care and rest. 

The first result of this was 
that Adeline was blamed by 
the rest of the family for her 
mother’s death. The second 
was that her father soon re- 
married. to a beautiful French- 
Chinese woman whom the 
children called Niang, “an- 
other term for mother.” 

If Adeline Yen Mah has 
her triumph, it is couched in 
sorrow and loss; the hold of 
her parents reaches past the 


grave. No one knows more 
than she how sad it is that she 
wanted nothing in life so 
much as to please these 
harsh, indifferent people: “I 
was the ostracized outsider 
longing for acceptance; the 
ugly duckling hankering to 
return as the beautiful swan; 
the despised and unwanted 
Chinese daughter obsessed 
with my quest to make my 
parents proud of me on some 
level. Surely some day, if I 
tried hard enough to help 
them in dire need, they would 
love me.” 

Perhaps — in his fashion 
— her father did. But the 
wicked stepmother had ways 
to wound right to the end, and 
she found accomplices within 
the family. Ai the end of 
“Falling Leaves,” one is left 
to marvel thai Adeline Yen 
Mah survived at all, much 
less that she has lived a pro- 
ductive life that has yielded 
her some happiness. 

Washington Post Service 
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ASfflNGTON — More 
th po two- thirds of the way 
through the National Gal- 
lery of Art’s lavish survey 
of Alexander Calder’s prolific career, a 
small, little-known work stands out, as 
much for oddness as visual merit- “Por- 
trait of the Artist as a Young Man,” 
made by the American sculptor in 1947 , 
when he was 49 and well established, is 
a bright red, upright, three-legged sta- 
bile, just under a yard tall In the prolific 
flow of Calder's quirky, jovial, yet es- 
sentially formalist art, this self-portrait 
strikes a darker, more personal note. 

The work’s topmost shape has all the 
charm of a raised weapon, made truly 
medieval by three circular excisions 
along its cutting edge. But it also sug- 
gests an upturned face with gaping eyes 
or mouths desperate for nourishment In 
addition, the piece recalls the anguished 
horse of Picasso’s 1 * Guernica,” its head 
thrown back in a scream. Calder, who 
spent much of his career alternating 
between Fiance and America, had seen 
Picasso's antiwar picture almost as soon 
as it was made. “Portrait of the Artist as 
a Young Man” appears at what is more 
or less the peak of this 270-work ex- 
hibition, the first retrospective since 
1 976 in the United States. The show has 
been organized by Marla Prather, cur- 
ator of 20th-century art at the National 
Gallery, and Alexander S.C. Rower, the 
artist's grandson. 

Adjoining galleries present Calder 
at his best, flying along in the 1 940s and 
'50s; they brim with his most inspired 
levitations! works, the signature 
painted metai stabiles and gendy bob- 
bing mobiles and the crystalline struc- 
tures called “Constellations,” delin- 
eated with nothing more than lengths 
of wire connected by charming bits of 
hand-carved painted wood. These 
works all look great individually, but 
they also coalesce into magical en- 
vironments, veritable gardens of el- 
egant lines, free-floating leaf shapes 
arid dancing shadows — all, except the 
shadows, given backbone by the un- 
equivocal tones of red, black and 
white. 

In the midst of this visual paradise, 
Calder's menacing self-portrait is like a 
sharp little thorn, a look behind the mask 
of playful accessibility and user- 
friendly modernism. It reveals a driven, 
omnivorous artist prone to borrow other 
artists 1 ideas and, at his best, rework 
them for his own purposes. 

One of the strengths but also one of 
the weaknesses of this show 
is that the curators seem in- 
tent on making the some 
point, on pulling back the 
mask of Calder’s great, dif- 
fuse reputation, itself a form 
of invisibility, and letting us 
see his progress, step by step. 

At times it’s slow going, an 
exhibition perhaps most ex- 
citing for specialists and die- 
hard art lovers. But this may 
be what’s necessary to give 
Colder the full and complex 
credit he deserves. 

During his lifetime, he was 
heralded on both sides of the 
Atlantic. In Paris, he was 
friendly with, and exhibited 
with, the opposing camps of 
the Dada/Surrealists ana the 
Abstraction-Creation Group. 

In New York, he was cham- 
pioned from the early 1930s 
by the Museum of Modem 
Art, one of three Americans 
to be included in Alfred H. 

Bair Jr.’s 1936 exhibition 



rJ 


Claim 


A:-" 


tfiS- - fjri 

' ■ -n.fr in***' . 
: '. -rrs > after WofMj 
tVtaie MwfeWM 

: V H* Hags* 

tf»C 

-.ZtX i « 

- .f ! 


-on was 

J the survf 
Marti 

WJ.S ITVfeCte 

'i-viifMO 

new haul 


metis. 


WIHredr* Let^Thc AmotBl ftca 

Calder mobile seen through a stabile at the National Gallery, Washington : 



“Cubism and Abstract Art.” The first 
of his many retrospectives was held 
there in 1943. 

But by the time Calder died in 1976, 
at the age of 78, bis early radicalism 
could seem obscure. He had become, 
not unlike Henry Moore, known primar- 
ily as part of the establishment, a maker 
of high-brow, high-profile, sometimes 
bland public commissions, die best of 
which is probably “La Grande 
Vitesse.” the monumental red stabile 
that has become the civic logo of Grand 
Rapids. Michigan. 
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OMEWHAT zanier were the 
bright patchwork designs that he 
created for three Braniff air- 
planes in the early 1970s. And 
the mobiles that he had perfected were 
being generalized by offspring beyond 
count, from svelte lamps and infant's 
crib toys to hippie wind chimes. 

It’s only a slight exaggeration to say 
that this show may make it possible to 
know Odder as only Calder knew 
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Goldfish Bowl , " 1929, done in steel wire. 


Calder. It includes a number of rarely 
seen works, most notably several stun- 
ning relief-type mobiles from 1936. 
One show-stopper, "Red Panel,” 
whose central motif is a fumed metal 
peanut shape, painted white on one side' 
and green on the other, suspended from 
its top edge, has not been exhibited in 55 
years. Also present are early, as horn- 
like paintings, two dozen pieces of in- 
ventive handmade jewelry and loo 
many inert gouaches .and paintings. 
(Calder's best drawing took place in 
three dimensions.) 

After earning a degree in mechanical 
engineering in 1919, from Stevens In- 
stitute of Technology in Hoboken, New 
Jersey, and then studying painting for 
three years at the Art Students League in 
New York City, Calder look up his 
workbench . tools again in 1926, to cure a 
sudden infatuation with the circus. 
He started making * h is legendary 
“Cirque Calder,’ ’ a miniature big top of 
ingeniously mechanized dolls, animals 
and props fashioned from scraps of 
wire, cork, wood and fabric. 
When .Calder. began staging 
private quasi-puppet shows 
of the circus in Paris in 1927, 
and then in New York, he was 
an instant hit with a host of 
avant-garde luminaries, in- 
cluding Marcel Duchamp, 
who would be the first to ap- 
ply the woid mobile to 
Calder’s subsequent works. 

Considered one of the first 
examples of kinetic or per- 
formance art, the “Cirque 
Calder" is too delicate to 
travel. But Carlos Vilar- 
debo’s lovely 1961 film,. 19 
minutes long, of Calder an- 
imating its doy weight lifter, 
trapeze artists and • knife 
thrower, fills the gap, reveal- 
ing in embryo Calder's -pen- 
chant for motion, suspension . 
and witty abbreviation. j(. 

National Gallery of Art, 
Washington, through July 12; 
San Francisco Museum of 
Art, Sept. 4 to Dec. 1. - 
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FRANCE/TOULOUSS 


ROME 


service 6:30 p.m. TbJj 


unday i 
0562741156. 

FRENCH RMERA/CdTE D'AZUR 


(+49; 611 543 16B or send email to; 
wjnemAxjOaiTiEAjTisnjccini. 


MCE: 

Sun 


stance, 9 am. Tel: 33 Of 93 67 1£ 


11 rue Bu6a 
av. 
1986 


FRANKFURT 


CaflroHc LaonhanLAAe 

_ Frankfu 


International 


Mainzar Gasse 8. 60311 
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bjtl Confessions: 


St nary's CatbeSc Church , . „ 
Speaking © St Pams Cantejus MrcheL 
Am Men Bach Z OberuaaKJborawten. 
Mass Sun. 1 1 :00, Pastor Fr. Bruens 
069 7191 1430 or Church Office 
06171 259631 


The Heidet>erg Fekmship meete on (he 
2nd and 4th Sundays oi each month 
(except h the summer) at fee US Army 
Chapel in Patton Barracks at 2 pm or 
14.-00. For Information, contact Bruce or 
Carolyn Saindeis at (+49) 6224^13196. 

UU Fellowship of the Kaiserslautern 
hffiary Community - meete the 2nd and 
4th Sunday of fee morth at Chapel 2 cn 
R am&tein AB. For jnfar maUon cal Gerry 
Andrews a) (-*49) 6371 17878 or email to 
gandreiw^kaisereiautaanetsurfjda 
These fellowships get together twice a 
lor retreat The Spring Retreat Is 


ST. PAUL’S WnHN-TH&WALLS, Sir. 
&30 am Holy Eucharist Rle k 1030 am 
Choral Eucharist Rite II: 10:30 a.m. 
Chutoh School tor cWBren & Nursery care 
provided; 1 pm Spanish Eucharist. Via 
Napd 56, 00184 Rome. Tel: 39* 488 
3339 or 38* 474 3569. 


Sunday Worship. Nursery 
1120 AM. Mid-week ministries, Pastor 
Mlevey. CaVFdx: 06173*272a 
BETHEL J.B.C. Am Dachsbarg 92 
(Encash), worship Sun. 11:00 am. and 
630 pia TeL: 089-549559. 

HOLLAND 


TRMTY INTERNATIONAL invites youto 
a Christ centered fellowship. Services 
M0 and 1030 am. Btoemcamplaan 64, 
Wassenaar 070-51 7-9024 nursery prov. 


BRUSSELS /WATERLOO 


ALL SAINTS 1 CHURCH, 1st Sun. 9 & 
11:15 Holy Eucharist AI other Sundays: 
liriS Holy Eucharist and Sunday School 
563. chauss6e de Lou vein, Ohain. 
Belgium. Mafl: 6J. rue Coleau. 145& 
Waterioo.Tet 3212 384-3556. 


NICE - FRANCE 

13 rue Vernier, 


I.B.C. 13 rue Vernier, English 
service, Sunday evening 18:30, 
pastor Roy Miller • Tel.: (04 93) 
349261. 

ST. PAUL DE VENCE - FRANCE 

SL Paul da Vance - France IRC, Espace 5L 

* Sim. 0:30. 

19261. 


WIESBADEN 

?Jnp hosted by the Netherlands __ __ Cialre. Lewi V. Bible Sri 

Felowrfiip. The event Is Apri 2*426. 1998 THE CHURCH OF ST. AUGUSTINE 
and Is being held in Spa, Belgium. For OF CANTERBURY, Sun. 10 ajm. 
more frfo contact Cathy Tinsley at (+31) Family Eucharist Frankfurter Slrasse 
355362889oremaIanRis6aoLconi 3, Wiesbaden, Germany. Tel.: 

48fi1 13066.74. 


PARIS and SUBURBS 

EMMANUEL BAPTIST CHURCH - 
56, rue des Bons-Raisins. 92500 
Rueil-Malmaisqn. Worship: 9:45 : 
1 1:00 a.m. Sunday School. For info 
TeL- 01 47 51 29 6SD1_47 49 15 28 on 


For general Information about Euopeen 
Unurtan Universafcts check out otr neb 

pagsetlvpiMMvwjYidiajchMimsfeuuhBTL 


THE TCCOPAL CHURCHES 
OF EUROPE (Angfioon) 


EUROPEAN 

BAPTIST CONVENTION 


HOPE INTERNATIONAL CHURCH 
fEd Orion ai.Par^ffitaite.abd de 
Sundays. 10.00 ajn. 


PARIS and SUBURBS 


THE AMERICAN CATHEDRAL OF THE 


fovT&O Roruhebnsr. Pastor. T.‘ 01 43 HOLY TRMTY, Sun. 9 4 11 am, 1045 


33 04 06 Metro 1 
Espbnflda. 


to la Defense 


SAINT JOSEPH'S CHURCH (Roman 
Cafeofid MASS IN ENGLISH: Sat 630 pjn.; 
Sun.: 9:45 a.m.. 1^1 5 p.m., 

fc30 p.m. 50. avenue HochteJ Rrts Bi ■ Wj 
oi 42Z7SB56. Metro: ChaileGde Gaia - EteBe. 


a.m. Sunday School for children and 
Nursery care. Third Sunday 5 p.m. 
Evensong. 23, avenue George V. 
Paris 75008. Tef.: 33-01 S3 23 84 00. 
Metro: George v or Alma Marceeu. 


BERLIN 

I.B.C., BERLIN. Rothenburg Str. 13. 
(Steglitz}. Sunday. Bible study 10.45, 
worship Service 12.00 noon. Charles 
Warfcrd, pastor. TeL: 030-774-4670. 

BRATISLAVA - SLOVAKIA 


WxshpSun. 10:45. Tet (0493)5 

PRAGUE 

LB. FELLOWSHIP, Vinohradste 9 66, 
Prague 3. Sun. 1 1 m TeL: 102) 31 ^ 1 7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Sun. 19&0 at Swedish Church, across 
ftom MedDonatis, Tel.: (02) 353 1 585. 

ZURICH - SWITZERLAND 


TWO BY THIRTEEN By Robert H. Wolfes 


LB.C of Zurich, Ghe&ra&se 31, 8803 
ROscftlbon. Worship Services Sunday 
momrep 1030. TeL 1-481001 a. 


I.B.C.. The luventa. Karlov us ka 64. 
Auditorium 1048. Worship Sun. 10*0. 
TeL {07) 715367 


ASSOC OF INTI 
CHURCHES 


BREMEN 


BERLIN 


UNITARIAN UMVHSALIST 
mijOWSHP IN EUROPE 


FLORENCE 


'The Nefrertends Unitarian Univereafet 
Fetowsttp Invites you to b services wfetti 
are hetd on fee first Sunttay of each morth 
beginning at 13*» at fee NP0 Chuch, 
Lange Kerdam 46, wassenaar. AB are 
welcome Non-dogmatic reSgfeus 
education for the children. Nursery 
provided Cal Q20695-9513.' 

United Kingdom: Tefc («44) 171 2402384. 
Email: gaOiinitartan.org.uk, Web: 
htto'^WMw.unttartaruvgiA. 

Bdgfem Unitarian Urawo^FetowsHp 


ST. JAMES' CHURCH Sun 8 am. Rte I 

& 11 am. Rte II. Via Bernardo Rucelai 9, 
50123, FtaranoB, tty. TeL 39S 2944 17. 


FRANKFURT 


CHURCH OF CHRIST THE KING 
(Episcopal/ Anglican) Sun. Holy 
Communion 9 4 n am, SmSay School 
end Nusery 1045 am. Sebastian Hhz Si 
22. 60323 Frankfurt, Germany, U1. 2, 3 
MquaMlee. Tat 4915855 01 84. 


LB£, Hchentohestr. HennanthBose-Str. 
WOrshp Sun. 17:00, Pastor telephone: 
0421-78646. 

BUCHAREST 

L&C, Sir. Xenopoi nr. 2- This S rmt to 
Gradna IcoaneL 11:45 - 13:15. Contact 
Pastor Bill Bowers, Tel. 330-0273 or 
321-3472. 

BUDAPEST 

I.B.C., meets at Maries Zsigmond 
Glmnazium. Torekvesi ul 43-54. Sun. 
1 000- TbI 2503932. 

BULGARIA 


AMERICAN CHURCH M BERUN, cor. 
d C3ay A8ee & P ots c fa mer Str. S.S. 330 
am, Wbrshfe 11 am TeL 0303132021. 

GENEVA 


EV. LUTHERAN CHURCH 20 rue 
Ver daine. Sunday worship 9:30. in 
German 11:00 fn English. Tel: (022) 
3105069. 


JERUSALEM 


LLTTHBrtAN CfflJBCH of fee Redeemer. 
OM O^Munaan Rd. English worship Sin. 


9am/ 


se welcome. TeL ^ 6281-049. 
PARTS 

AMERICAN CHURCH IN PARIS. 


GENEVA 


Europeans fat meet me 3rd Saturday 


EMMANUEL CHtffCH, let & 3rd Sun. 10 

ai Eudwia; 2r>d & 4 fe Suv Morning i.b.C., Wllhetm-Leuschner Str. 1 O 4 


waning of every month in BruMefe. 
f>ero contact Vfc« 



LB.O. World Trade Center, 36. Drahan OufitfOrtiay. 

Tzankov Btvd. Worship 11.-00. James toSr - Metr0 A * ma " 

Duhe, Paster. TeL 971 -2192. IMarceauortnvaftfes. 

DARMSTADT - GERMANY ZURICH 

NIBWAT1QNAL PRCfTESTANT CHURCH 
Engten speatang mrefiqp serwoe, Sunday 
School & Nursery, Sundays '11:30 a.m., 
Sc ha nangassw 35. TeL- (01 ) 


1&00. ToL (0611)941-0505. 


ACROSS 

1 Rildri-TMd 

5 1990’s group 

Sall-N 

9 Headpiece? 

13 Off 

18 February 199! 
headline 

20 Jordanian 
tongue 

22 Like un ami 10 
uneamie 

23 Foundation 

(leading 
philanthropic 
or g anization) * 

24 Mrs. Yeltsin 

25 Join for Bride 

26 60’5-70's 
German 
chancellor 

27 Charlesonof 
'Chariots of 
Fire" 

29 Highway 
caution 

31 Ushered (in) 

32 Southern 
Mexican 

36 Kiod Of plan 

37 Suffix with room 

38 Much-discussed 
1991 film 

40 Outlet type 

43 Composer 
Bartdk 

44 Bar sounds 

45 Rein 

47 Tbeagony’ poet 

51 Angle, m a way 

55 Low tie 

56 NASA connector 

57 Happening 

58 Cruise catcher 

59 Settles ■ 

60 Hotshots 

64 Govt, 
investigation 
grp- 

65 Former TV host 
John 

66 High riser 

67 Milton's 
“LyaUas,” for 
one 

89 “Oh, sure!" 

73 Dweller in 
Shiloh 

75 Friendly 
questioning, in 
court 


77 Religious leader 
Muhammad 


78 Treat 

81 Oink 

82 What that is. in a 
1953 song 

S3 Skirts 

84 Ancient land 
west of the 
Rhine 

87 Author 

LeGuin 

88 Converted 
palace 

89 Dance move 

90 Axes 

92 Communism 
battier, with 
’the" 

93 Notajoblbra 
daustrophobe 

97 Inits. on a Soyuz 
rocket 

101 1964 Streisand 

song 

103 “She-GouT 
artist 

104 Home of 
Wheeler Air 

Forte Base 

105 Certain 
hammers 

109 Ratio symbols 

110 Decreaser? 

112 Name after 0 
name 

113 Go's male 

115 Buzzers 

118 Polo man? 

119 Reagan adviser 

120 Add up 

121 Relevant 

122 Fictional pirate 

123 Squeezed fouff 

124 Epitome of 
thinness 


DOWN 

1 Sound quality 

2 Ham saver 

3 Undeveloped 

4 90-1 10. normally 

5 Finish 

6 AJt. nation 

7 lirtle, in Lyon 

8 Pope of 772 

9 Rote for Mia 
!0 Openings 
11 1994 Peace 

Nobelist 


12 "Spartacus" 
actress 

13 ltcallsfora 
blessing 

14 What some 
theaters won't 
do 

15 Vtsored cap 

16 A Walton 

17 Flight 

19 Like some 
numbers: Abbr. 

21 Terrorist of 
renown 

28 Do something 

30 Line carrier 

33 Netcom 
competitor 

34 1797-8 todo 

35 Soft drink 
brand 

39 Greetings 

41 Information 
source 

42 Site of Jesus' 
first miracle 

43 Slows (down) 

45 It's unpleasant 
to be in 

46 Figurative 
powerhouse 

47 Big name in 

- book 

publishing 

48 JoUiet's 1669 
discovery 

49 Expires 

50 To begin with 

52 “Casablanca* 
actor 

53 As a team 

54 N.BA. stats 

55 Endorse 

57 Rock blaster 

61 Kind of raise 

62 1985 Nelligan 
title role 

63 Some jewelry 

66 Letler opener 

68 Aiifone 

corporation 

70 Jewel 

71 Nobleman 

72 Certain 
Brooklyn - 
Manhattan train 

74 Treasure, trove 



106 “When 1 Was 


to 


117 Small 

music-maker 


78 Bud 

79 Acknowledge 

80 * lost me’ 107 Wi 

84 Property N.V.C 

receiver 108 Supporterof 

85 Draw botany 

86 Escape.inaway 111 Calls 

87 Off-balance 114 Operation 
89 Speaking block m Sturdy one 
91 His ~E* was the 

same as J. R-'s 

93 Deal (with) 

94 Ardent cry 
85 Filead 

96 Message on a 
dirty car 

97 Picnic staple 

98 Harrier, for one 

99 VJ.P. 

76 -Make good 100 Puckered 

one” 102 Downs spot 

77 They perform » 105 1993 Sugar Bowl 

balancing act winner) for short 


GlNew York Tunes/Ediied by WUlShotit 


Solution to Puzzle of March 21-22 
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Netherlands 
Rejects Heir’s 
Claim to Art 


By Alan Riding 

New York Times Sen-ire 


P ARIS — The government of the Netherlands has 
rejected a claim by the American heirs oF a Jewish 
art collector to paintings that were acquired by 
Hermann Goering after the German occupation of 
tne Netherlands id 1940 and that ended up on display in 
Dutch museums after World War 0. 

Deputy Culture Minister Aad Nuts said at a news 
conference in The Hague that the claim had been turned 
down because the immediate heir of the collector, 
Jacques Gondstikkar, who died in an accident in May 
1940, had made a conscious decision not to seek resti- 
tution for those artworks recovered from Goering at the 
end of the war. 

That decision was made in 1952 by Goudsrikker’s 
widow. Desiree, who died in J996. But it has now been 
challenged by the surviving heir, Mrs. Goudstikker’s 
daughter-in-law, Marei von Saher, who has argued that 
the decision was made under duress and should be 
reversed. About 160 paintings from the Goudstikker 
collection arc now hanging in 17 museums in the Neth- 
erlands. 

Reached at her home in Greenwich, Connecticut, after 
she learned of the Dutch government’s decision, von 
Saher said that she would press ahead with the case in 
court. “In some ways, I almost think this was ablessing in 
disguise,” she said. “If they bad given us a little gift or 
made a little gesture, that would have been it” 

Von Salter’s Amsterdam lawyer, Dick Schonis, said 
that he had reached a provisional settlement in nego- 
tiations with Nuis. but that the deal had been rejected by 
the Dutch cabinet Under the proposed azrangement, be 
said. Goudstikker's memory would be honored, his per- 
sonal belongings would be returned to the family, and a 
few paintings would be returned. 


S 


CHQNIS said he had received a six-page letter 
from Nuis in which the official noted that, in the 
case of the Goering transaction, “Mrs. Goud- 
stikker deliberately and consciously refrained 
from seeking recovery of die art” to avoid returning 
money that Goering paid for the 779 paintings he selected 
from among the 1,200 works in the collection. 

In the letter, Nuis conceded that the amount paid by 
Goering might appear to be inadequate by today’s stan- 
dards, but the “deliberate character" of Mrs. Goud- 
stikker's decision after the war "cannot be changed by 
those circumstances now. ” In his news conference, Nuis 
added: “In my judgment, die redress was carefully 
handled, according to present standards, immediately 
after the war." 


Revelations of Asia in a Wonderland Fair 


By Souren Mclikian 

huerruiuuuil Ut-rald Tribune 


N EW YORK — They will wonder in 
20 or 30 years how such a com- 
mercial outpouring of super-rau- 
seum-lcvel an as can be seen at the 
Asian Art Fair was ever possible. 

Walking from one extraordinary object to 
another in the Seventh Regiment Armory, 
where the fair is being held until Wednesday, 
and through some of the selling shows put up 
in town by individual dealers, one cannot help 
feeling ambivalent about it all. Should one 
marvel at the revelations chat add new facets 
to the endlessly unfolding wealth of early 
Chinese an? Or should one mourn the ir- 
reparable loss of historical documentation 
that commercial excavations without a re- 
corded context effectively represent — to say 
nothing of the damage to the art? 

Tbedilemma is real: There is a lot to be said 
in favor of private collecting. Free from mu- 
seum pomp, these works have an immediacy 
that is overwhelming. A huge gray earth- 
enware bull. 108 centimeters long, displayed 
on Joel and Edith Frankel *s stand, will jolt the 
most stolid visitors out of their indifference. It 
was discovered in Sichuan in a context (hat 
establishes its Eastern Han period (AD. 26- 
220), the dealers say. As sharp as a stone 
carving, it sheds new light on the level of 
artistic achievement attained in that province 
at a time when it was on the edges of the 
Chinese world. One would dearly love to 
know the name of the high dignitary in whose 
funerary chamber the bull stood, probably 
with several more. 

Elsewhere, at 41 East 57th Street in a show 
illustrating the “Arts of the Han Dynasty” 
(until April 1 1 ), James J. Laliy displays sculp- 
tures that bear out the striking originality of 
Sichuan. A gray earthenware buffoon, hump- 
backed and potbellied, his face distorted by a 
sneering snarl, stands tambourine in hand, 
ready to jump into action. This is an age-old 
character common to the Far East and the 
Middle East — the solo entertainer who re- 
cites poems, sings and dances to the accom- 
paniment of the tambourine and, in between, 
delights the audience with jokes and antics. 
The arched eyebrows, the slender nose, the 
Sogdian cap with a cusp, establish the East 
Iranian identity of the character. Priced at a 
mere $12,000, it was the first piece to laugh its 
way out of J. J. Lally & Co. 

Explosive energy and joie dc vivre seem to 
have been dominant traits in Sichuan culture. 
A gray earthenware prancing horse sold by 
Lally for $320,000 gets as close to roaring 
with laughter as a horse ever did, wiggling its 
thick tail with delight, and the same irre- 
pressible vitality emanates from a set of three 



at the Tang court. The head, slightly averted as 
if on the lookout for danger, the narrow slit - 
eyes that give a piercing look, make up an 
t three-dimensional portrait Who- 




Tang art for 


Sichuan gray earthenware prancing horse front the Han Dynasty. 


JJ. Ulty&Cu 


musicians seated cross-legged, with a laugh 
on their faces. Rarely did figures for the dead 
convey such mirth. 

Humor was more complex in the higher 
forms of art, and more ambiguous as well A 
cast silver warrior serves as a stand to a footed 
oil lamp, amusingly stuck on his head and 
holding his aims extended as if to keep his 
balance. His expression is inscrutable even 
though he beams. Only one other Han silver 
lamp has been recorded. This, too, is a major 
addition to early Chinese sculpture. 

A NOTHER astounding discovery 
from die Han period proves that at 
the very moment when China cul- 
tivated this serenely figural art, it 
also entertained a strain of surrealism as bold as 
anything in this century. The bronze oil Ian 
probably dating from the second century B.( 


is on view at Eskenazi, 28 East 78th Street, until 
April 4. It is so close to linear abstraction that 
one must take time to make out the bird figure. 
Only the claw is instantly identifiable. A single 
leg rises from it topped by a gently in-curving 
rodlike body. The creature has no bead. In- 
stead, its body carries a thick ring with vertical 
spikes. No other object of this type is known. 
Again, the loss of the context is a disaster, for 
the object gives a new dimension to die emerg- 
ingartof the Han round 200 B.C. The $120,000 
bird flew off minutes before the opening. ' 
The importance of discoveries must not be 
measured by novelty alone. In art, beauty 
should be the ultimat a criterion. The eques- 
trian figure of a horseman in polychrome 
pottery at Eskenazi rates among the most 
extraordinary pieces of its kind in the world. 
The rider of Turiric-Mongolian appearance is 
dressed up in the East Iranian garb fashionable 


admirable 

ever got this masterpiece 
$165,000 did welL 
Yet, even that is outshone by some pieces at _ 
the Asian Fair by Gisele Groes of Brussels. ■ 
While a few bronze trees, from die Han period 
were already known, none of them comes 
anywhere near the Goes piece for size, com- " 
plexity and dizzying beauty. Perched on a 
stylized circular mountain, the trunk shoots 
straight up, with its swirling boughs making 
□p a pyramidal form. Birds and monkeys 
appear here and there. The boughs carry tiny 
cupulae meant to hold the oil of so many 
miniature lamps. The unique object, worth 
about $2 million, was bought by a New York 
collector just before the opening. Together 
with a $1 .5 million food bowl of the ding type 
inlaid with silver roundels more beautiful than 
any seen in the West, the New Yorker got, as 
usual, the greatest. 

Il is not just buried art hauled out of its 
underground caches that reserves surprises. 
Jules Speelman of London spent several years 
bringing together three cloisonnd enamel ves- 
sels of the early 15 th century made for ritual 
use in a Lamaist temple, possibly as part of a 
single set. The 22-karat gold used for the 
mounts points to some court atelier in Beijing. 
They are among the gems of the Asian Fair. 

S PEELMAN bettered this masterstroke 
with another coup — a Song period 
rock-crystal vessel, or part vessel, 
carved with dragons in high relief that 
was made into a ewer in 1 7th -century Tibet by 
adding crystal elements and mounting it in gilt 
copper. It is a unique Tibetan equivalent of the 
Renaissance man’s Kunsikammer objet d'art- 
One would marvel unreservedly if this vessel, 
which must have come straight out of some 
temple, did not speak of the destruction and 
plunder to which Tibet has been subjected over . 
the last three decades. As a further reminder of 
this havoc one can admire on the stand of The 
Chinese Porcelain Company at the Asian Fair 
some debris of the high-relief gilt-copper - , 

sculpture that once iKiorned the Densatil shrine. •- 
The 15th-century monument, blown up by the ; 
Red Guards, now survives only in memory 
through photographs taken decades ago. 

To this, one may add the mutilated Khmer 
sculptures of Cambodia, the remains of de- 
stroyed Buddhist stupas and cave shrines in 
A fghanistan , and a host of other escapees 
from the wreckage of world art. “Ambi- 
valent” is decidedly the mood in which art 
lovers take their leave from these witnesses to 
the recklessness with which our global village 
treats mankind’s most admirable art hoards. 
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DE ^ PHOTOGRAPHS 

En/vin Bfumenfeld 

Alexey Brodovitch 

Irvins Penn -rMmu** ■■■“■■ 

Jorge Damonte 

DU LO'lVxi?/ ^7 no 
5/r. rue de fourcu 


# ESKENAZI 


Oriental Art 


Animals and 
animal designs 
in Chinese art 


TO Clifford Street 
London WIXiRB 

TeK iphoru} 0171-433 5464 
Fa- 0171-499 3136 • 

Cable s ESKENAZI London YJ1 


EXHIBITION 

IN 

NEW YORK 

AT 

28 EAST 78TH ST 

Telephone. 212 - 625 3828 
Fax 212 ■ 626 3852 


Monday ■ Saturday - 1000-600 

24 March - 4 April 1998 



Fully iflusrrated catalogue available 
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Vincent WAPL.F.R - Auctioneer 
16, place ties Vosges, "'S004 PARIS 
Tel: (35- H 42 AS 5" ItfFax: (55-1 ) 42 "8 89 SO 

INI F. R:\T1 : )utp'.4''inenibiTS.aoi.eoiii''v..iplLT''iric'fv.Jitiii! 


OTTOMAN ART 


Monday April 6, at 2.15 p.m. 

HStel Drouot, Rooms I & 7 
9, rue Drouot, 75009 PARIS 


Catalogue upon request 
from the auctioneer 



ftanrali ot Sultan Abdul Hamid by fenranlk. 
Miniature on paper, signed. H_ 7.5 cm 


40 historic lots from the collection of 
H.LH Prince Ottoman X~. Grandson of the last 
Sultan Abdul Hamid 11 (1876-1909) 

Collection of Ottoman jewellery 

On new: Sacuniay 4ch April from 1 1 ajn. to 6 p an. 

Monday 6th April from II ajn. to 12 a.m. 

Experts; Mr. SOUSTDEL & Mis DAVID. Tel; 33(0) 1 4S 62 27 76 
MM. SERRET & PORTER for the jewellery Tel; 35(0) 1 47 70 89 82 



GALERIE MERM0Z 


PRE-COLUMBIAN 

ART 


6, rue du Cirque - 75008 PARIS 

T eLz (+33) 01 42 25 84 80 Fax: (+33) 01 40 75 03 90 



JAN KRUGBER GALLERY 
CHRISTIAN DEYDIER / ORIENTAL BRONZES LTD 

TIMELESS CHINA 

ZAO WOIHJ, Ink on Paper 
ARCHAIC CHINESE BRONZES AND EARTHENWARE 
FROM MARCH 26 TO AVRU. II, 1998 

JAN KRUGIER GALLERY 

41 EAST 57 TH STREET NEW YORK, NY 1002. 

TEL: U12> 755 7288 - FAX <2121 980 6079 


Dutch & Flemish 

OLD MASTERS 

Paintings Gallery 
Sybil le de VoltUre 
Village Suisse 

7S. Avenue Je ixiSien, 75015 Pans 

Tel: +3310)145 66 5453 

I Open every Jay, except. Tue «& Wed | 


For a Free copy of 

The International 
Herald tribune 
Art Guide 

a compilation of galleries, 
museums, auctioneers— 

Please write to: 

Emm Luriferci 
International Herald Tribune 
181 avenue Charles de Gaulle 
92521 NeuiRy Cedes, France 


Auctions in Tel Aviv 

Sales in April 

Israeli and International Ceramics: Monday 13 April at 8 pm 
Israeli and International Art: Tuesday 14 April at 8 pm 
Important Judaica: Wednesday 15 April at 3 pm and 530 pm 

Sales in May 

Early Bezalel: Monday 1 1 May at 8 pm 

Early Israeliana: 100 years of Zionism: Tuesday 12 May at 6 pm and 830 pm 
Photography of the Holy Land, Palestine and Israel: Wednesday 13 May at 8 pm. 


HARRY FANE 

wishes to purchase old 

CARTIER 

objects: 

: clock*, ctgvenec met, powder boxes, 
desk accessories, photo frame* etc. 

Please contact: 
OBSIDIAN, London 
iTeU 0171-930 8606 Bar 0171-839 5834 


All sales are preceded by a 
week of viewing 

Catalogues and further 
information one available at 
Sotheby’s 

All viewings and sales at: 
Sotheby’s 

46 Rothschild Boulevard 
Tel Aviv 66883 
Tel: + 972 3 560 1666 
Fax: + 972 3 560 81 11 


. i 

- 


Mows Killing, Nu Cubist*, signed oil on canvas, 54.5 x 8U> an 

and dated 191& signed and dated pi in * 32 in). 

Paris. Janvier 7378 on the reverse. Estimate: $ 80,000-120.000 


SOTHEBY3 
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W m i ,j A THE INTERMARKET 


IT +44 171 420 0348 






Edith Brigitta 
vJv' Fahrenkrog 


London 


New York 


Excmsm. 

Individual 

Cunftdential 


\// Fahrenkrog 

The Intern ati nfjAL Partnership Arbjcv In Europe 

Matobnc The Right Partners Is My Business. 
Personal Indivtdiial Assist antt Is My Service. 
Confidence Is My Highest Priority. 

Frankfurt Head Office: Frankfurt t Daiy3-7pai 

603 1 6 FRankfurt/Mak. Else® achsir. 5 i , Germany 
Tel: + 49-69-43 1979 ■ Fax: +49 -69 -43 30 66 
London Mayfair Office: Mow -Fin 9 am . -6 pm. 

Lumion wix Sfr, Mayfair, 10 Stratton Street 
Tel: +44-171-5 4685 43 ■ Fax: +44-171-54683 70 

Paris Paris Office: mw-f«9ak-6pai 

Pars 75008, 72 mje dh FAUBnutG-ST-Hrewwfi 
TEL +33-1- 40 07 86 87. Fax:+33-1-40078040 
New York U.5LA Office: New York, Mov-Ruoot.+r.* 

New York. NY 10019.730 Ffth Avenue, 9ih fux* 
Teli 1)212 - 333 - 8785 • ftae< I) 212 -333-8720 

Exclusive. Personal Airovnnnarrs Are Ai.w Possible In: 

(ndhidual RQWE -GENEVA- VIENNA -MIAMI 

Confidential IOS ANGELES - SINGAPORE - HONG-KONG 

O A STUNNING GERMAN BEAUTY- 

26/1.75 - WITH WONDERFUL WAIST -LONG BLOND HAUL BLUE EYES AND 
A GRACEFUL MODEL-UKE FIGURE. A YOUNG STYLISH LADY WITH AN 
EXQUISITE TASTE VERY ELEGANT AND RADIANTLY FEMININE CAPTIVATING 
BY HER BEAUTY. NATURAL CHARM AND CHEERFUL CHARACTER. A LOVELY 
TENDER PERSONALITY - WELL EDUCATED - WITH GREAT CHARISMA. 
ENTHUSIASTIC, GENEROUS AND A GREAT SENSE FOB TRADITIONAL FAMILY LIFE 
. - A HAPPY PERON! SHE IS USED TO TRAVEL WORLDWIDE, UK£S SPORT 
ACTIVITIES (HORSE RIDING WATERSFORT5. ETC \ OPEN FOR EVERYTHING NEW 
AND SHE IS VERY ENGAGED IN THE INTERNATIONAL SOCIAL LIFE SHE WOULD 
LIKE TO MEET THE ONE AND ONLY TO SHARE THE COMMON FUTURE BASED 
ON LOVE. TRUST AND MUTUAL RESPECT. 

O PRESIDENT OF HIS WORLDWIDE GROUP OF COMPANIES 

A MAN OF THE WORLD. Wl 85. WITH MARVELLOUS RESIDENCES (WITH 
STAFF) W MONTE CARLO AN INTL SUCCESSFUL ENTREPRENEUR HE IS 
MANAGING HIS LARGE ENTERPRISE WITH GREAT PASSION AND NATURAL POWER. 
AN ELEGANT APPEARANCE. DARK HAIRED. A MEDITERRANEAN TYPE WITH THE 
TYPICAL CHARM AN INDEPENDENT CHARACTER. NATURE LOVING. WARM 
HEARTED AND ROMANTIC HE LIVE5 IN HIGH STANDARDS. A MAN OF GREAT 
TEMPERAMENT. TENDER AND STRONG WITH A GREAT SENSE FOR TRADITION HE 
LOVES SPORT ACTIVITIES WATERSPORT5 I LARGE YACHT WITH OWN CREW). 
TENNIS. GOLF AND FLYING (OWN PLANE) HIS GREAT INTEREST IS FOR FINE ARTS 
AND HE IS VERY ENGAGED IN HUMANITARIAN PROJECTS HE WISHES TO OFFER 
THE BEST OF EVERYTHING TO THE RIGHT WOMAN AT HE SIDE 


Success, wealth, power... 

ITS unlikely that, when Edward ~TT __ _ 

VIII and waits Simpson were M gXWTWy * 

introduced by a mutual friend, g j \ J y g'j q 


ITS unlikely that, when Edward TT __ _ ij 

VIII and waits Simpson were m /|T7|.' f 
introduced by a mutual friend, MjS w y f \ _ 
they realised their lives would 

change forever; after all, there were empires to run. And what 
Edward and Wails knew then, you know now - for successful, 
wealthy, powerful men and women, love is not easy to find, 
i know this too. I also knew that, without their wise Mend, 
the meeting which changed the lives of the Duke and Duchess 
of Windsor may never have 
happened. Every successful person 
needs such a Mend. If you are at 
the peak a your profession and 
are too busy to meet that spedal 
someone, let me be such a friend 
to you; I guarantee that I will 
introduce you to your ideal partner. 

For an introduction that will change 
your fife, contact me on +33 ( 0)450 
427 321 or +*( 0)33 608 461 110 
(mobile). For marriage only. ,rtw 



ISLE FOF MAN headoffico: 56 Bucks Road, Douglas, Isle of Man, 

ie). +44 (0)1624 615 442, fax +44 (0)1624 615 442 

LONDON office: 1 Northumberland Avenue, Trafalgar Square, London 

teL + 44 171 872 5427. fax + 44 171 753 2848 

PARIS office: 12-14 Rond point des Champs Eiysees, Pots . 

tel. +33 (0) 1 53 53 16 10, fax + 33 (0) 1 53 53 14 00 

GENEVA office: Rue du Rhone 14, Geneva 

tel. + 41 (0) 22 819 1813. fax + 41 101 22 819 1909 (USA on 


NANNIES/DOMESTICS 


WESTMINSTER 

NANNIES 

INTERNATIONAL 

£ 


STAFF «/’ DISTINCTION 

3 



NETWORKING NANNIES 
INTERNATIONAL LTD 

6 C CARLTON PARK AVENUE 
LONDON SW2Q 8 BL 

TEL/FAX: 00 44 181 $43 5665 

Professional and Caring Nannies. 
Gavmtesscs and Maternity nurses 
AVAILABLE immediately. Personal!) 
interviewed A all rv/ervnces checked. 


Monhoe Nannies 

fiDN nmTIWU.7nflfiE1ERTBSi 

NWMBffttTERMn HIKES 
QOV W E Wa iKfflgfrS HELPS 

4S3BP 

7H:tt4171)«B0910FM:(M171)«a41E8 

31 brook sner, wwmllomoi wi 
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DINING OUT 


aunabledes Lombards 

jVlBHNlBt^rariaidyfc' 

Ew jduy p u a Pu p k w 8 tun. to T pm. 

■rjnchtaD 10uttoI7ML 
Mnedw Umfiwri 01 423381 84 


DOMESTIC STARmgtel cafbre ope- 
nanced Cottles. BtAj/frkwsa Mananas, 
Mama, Oafe, Housstespns. & Ms- 

aU scrupulously vetted. HUTCHINSON'S 
Emptoymert Agency 44 (0)171 HI 0010 


fwwur 


pyortjmpdar 



■HMnvBUbyfcmagaBtaMakipAfci. 
Nnrdbtatft nan ferhwk NwBidfeg mb 
19,01 t m MMAUL 

171, BKSafnferii7fiLlOI47JU7.il 


VIENNA 


Dtyaraj 



'■JUS CS s Now-3 pjiL & 6 pjtv-laaL, ■ 

Tbo an KRfJi (he spkf, aroa**k landoon QpmbtHay*. 

driw M ore bowing mga i" h**- 
‘tmnrk 97* (cir anmraied) 

14, rua DnpNML Ti 01 43 » 44 91 
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wtfingl 


“Luxury- La ay"/ 
resenting natural 
rsTdass descend 
norfi fl but your 


Exclusively for you... GENUINE you 

TWj+ 49 - 89 « 64 W 205 ^yty & youth between 30 

)NLYF0R MARRIAGE! Faxs +49 -89- 64^2224 pamorahiidiclBi yaurdrtan: 

DaBy 11-19 hn. • Germany • 82031 Munidi^SriinwJd • OHfe+WkiKH** - Sir. 5 • By (jspomfttiWf 

Represented!!! Paris Beriin —the USA Singapore Mel bourne 

6 Me»- USA -Monaco . . ... , 



Active tar you 
anaworidMktoHcato 


l» maonad, engaging ways; a man with a straw end dlhewma tow unsifm and swragi ^ 

penonalily; ha come* from o itwV diiringiiihacffarnily bul ha* also gairwd menf by his ow erd ^ 

doing and is greedy respected in the USA a* wed... sensitive, irxiscd, tend of winter and water [“^elovay tendwand hcraris. She k hdt^dL die b 

sparh, of Junand sooth -stding (private yoM. 2nd rcsidena in Se south, with D.waridwtde E* n * e Ff^ ^ of aamfanwAavt men 

aS of friends, humorous, Undlvwrtad tender... He is wty wedhhy and ofes Hw fife you h g own fartune JESSjdaefer ta be ihe faa^ rfTOMfc. She wodd 

have been dnwmmg of... you: a young dim. natord, semud woman {op to 40 wrfr irtiwd atoh , g my mxh mfatna i tohtf- wddpretato «dwfra 

o «man of das* ^ng U skmdmds "" 


PROMESS INTERNATIONAL 

Renowned Film Producer, English, 46, single, 
experienced in married life, intelligent, full of life and 
charm, wishes to offer dream life to a superb young 
woman 25 - 35, single, exotic, brunette with long hair 

For aRende^vuiu in London. Teh +44 (0) 178 489 8413 
For a ReqdfZrvons in Paris. Tel: +33 (0) 1 44 31 20 12 




GENERAL 


Sec Monday’s In tmnarh et 
for Recruitment. Ed u cation, 
Secretarial, Internet Service*. 

76 advertise contact Sarah Kferalraf 
oa +44 171 420 0326 
or fax +44 171 420 0338 
A GREAT DEAL HAPPENS 
AT THE HYPERMARKET 


Personals 

PELHAM INSTITUTE: Can anybody tot 
ms toxw where I Tbs gone? rase let 
Fiance *33 (fi)Z 2580 1400 or wile to: 
Bax 567, LH.T, F-32521 NeiRy Codex. 


THANK YOU SACRED HEART of Jbsus 
and 9 Jude for special prayers an- 
swered. AV. 


Announcements 


LOOKING FOR A 
SUMMER CAMP 
FOR YOUR CHILD? 

Don’t miss the 

NORTH AMERICAN 
SUMMER CAMPS 
SUPPLEMENT 

h 

toby’s issue of the 
International Nerakf Tribune 

Next North American 
Summer Camps Banner 
isApriM&fi 


Ttrralb^s&ft&ritranc 


SUBSCRIBER CUSTOMER SERVICE: 
FOr questions or queries atxxn Hie ddhr- 
eiy of your newspaper, fire status of your 
suteo?$Mi or about ordering a sibsab- 
tttn. please cad the totaling numbers: 
EUROPE, MOLE EAST Afu) AFRICA: 
TOLL FREE - Austria 0660 8120 Bef- 
gim 00800 4 448 7827 Ouflort 
00600 4 448 7827 ftanee 00800 A 4U 
78Z7 Germany 0130 048585 Grasf &fr 
■h 00800 4 *18 78Z7 Gmca 00800 33 
12 15 08 iafcntf 00900 < 448 7BZ7 ttatf 
167 7B0040 Luxeaitmag 0800 2703 
AUherfanto 00800 4 448 7B27 Nomsy 
095800 4 448 7827 Smxfen 020 797039 
Swgzartaad 00600 4 448 7827 Bsewhete 
(433) 1 41 438 361 TIE AMERICAS: 
USA pDMBfl) 1-8008822884 Qjfflfflere 
(+1] 212 7523890 ASIA: Hong Kong 
2922 1171 tottonreto 809 1928 Japan 
(OU-fJHfl) 0120 484 027 Kona 3672 
0044 NafayalR (too tree) 1-60M80102 
PhBIppbes 895 4948 Simjspm 32S 
0835 TMmhi 7753456 ThatUod 277 

4465 Bsewtete (4852) 29221171 


RSLJNG tow? - Havin probleffls? SOS 
HBLP cr1sS4ne in Bdsti Fran 1PM to 
11.-PM. Tet Pads 4#(0|! 4723 80 » 


Automobiles 


Bul M P roof Cot 

BIMKRCBJESflOSSAN PATROL 
Hew + Second Hand. Alpha 

Tet +4M231-S31 331 
Far +4W23V931 938 


Auto Rentals 

REHT AUTO DERGI FRANCE: 
WEEKEND FF500 - 7 days: FF1SOO. 
Pans +33 (0)1 43 68 55 55. 


Auto Shipping 

SAVE ON CAR SHIPPING. A1IESC0, 
Krtoestr 2, Artwerp Be^um. TalFmm 
US, Africa. Regular Ro-Ro saBng. Free 
MeL Teh 320231-4230 Fax 232-6353 


Autos Tax Free 


new TAX-FREE mad 
ALL LEAQMG HAKES 
Same day regstraDon posstote 
rewwstte up to 5 yeeis 
We also register care adh 
(axpeed) torogn pax-free) plates 

ICZK0VTTS 

Alfred Eschar Strew ia Cf+8027 Zundi 
Tet 01/202 76 ia Fax: 01/202 76 30 


25 YRS 0CEANWDE MOTORS 

mddwida supdy tfi tax-free care AUDI 
MeicedBa, BMW, Porsche. Cal Germany 
440-211-4493030. lax 40211-44 039322 


ATK WORLDWIDE TAX FREE CARS. 
Export + shning 4 . registration ol new & 
irad cats. ATK NV, Tamrckto 40. 2930 


BrasschaaL E 
6455002, Fax 
Sftx 1959 


f, Tertrcklei 40. 2930 
lum. Phone: +32 3 
12 3 6457109. ATK. 


EUROPE AUTO BROKERS, INC 

TetfWand 31(0)308084494 Fx6060994 


Health/Medicat Services 


H0TELMWE VISITS fry quataed Ther- 
apist lor Aromattieraw. Shiatsu, loot 
reflexology sessions. Call for appoint- 
ments Tet +33 [0)1 42 26 70 46 


Legal Services 


DIVORCE WAY CERTIFIED 
Cal or Fax (909) 922-3615. Write: 16797 
Beech BtnL #137, Hufrgton Beach, CA 
92648 USA Hah dvomefis^ynelcom 


DIVORCE IN 1 DAY. No travel. Write: 
Box 377. Sudbury. MA 01776 USA. Teh 
97BM408387, Fax: 978H434J181 


Antiques 


FRB1CH FURMTURE, LOUB XV A XVI 
style, NAPOLEON etc.. Finest guatoy. 
Ask lor a colour catalogue: RB France, 
4 rue ftttosc, 31000 Toutouse, Franca 
Ftt +33 (0)S 81 96 11 11. 


Whies & Spirits 


BORDEAUX GRANDS CRUS 1B82-1S95 
collector sells top- rated impeccably 
send bordeaux to privates onfy. Please 
fax Swfcertand +41-21 7912507 


Education 


EXCLUSIVE PIANO LESSONS vn9l 
Concert pianist AS grades. Ehgfcfi, 
French. German. Travel considered. Con- 
tact Hefting Classics. Hefting 40, GH- 
4125 ffehen. Tet +41 61 eoi ees 


THE ■WORLD’S tULIDf NEWSMPER 


PLANNING TO RUN A CLASSIFIED AD? 



EUROPE 

oiiXStiL 

. AUSII1A & (BffitAi BJSOPE: 

9712500. 

97125020 


ASIA/PftORC 
HONCKOMGc 
~U.- 1852) 2022- 11 Ba 

Tdex 011 70 HTHX 
Fas (852) 2922-1 190 
5HGAPOB6 
U: 223 6478. 

Foe 325 08 42 
lUac 28749 WTSW 


A TOUCH 

OF PARISIAN CLASS 
NATHALIE BUCLET 
Votre “chasseur de cccur” 
arranges quality encounters. 
Attentive, personal service. 

NIAGENCE-NICLUB 
Paris: +33 C0)1 42 97 45 45 
Faa +33(0)142 97 49 79 


Colleges & Univers ities 


GET A COLLEGE DEGREE ti 27 DAYS 
BSMS/MBA/RiD, Graduation ring 
amiable, transcript, dptoma. Yea ft 
real legal, guaranteed aid accrerftd. 
COLUMBIA STATE UMVERSiTY 
1-504-455-1409 24 brm 


EARN UNIVERSTTY degrees utiUzteig 
nrork. Be & academic experience. For 
evabadon & ir fiom afa i tonrad resume 
tx Padfc Suihem Umasty, 9581 W. 
Pico BtvQ, DepL 121 Los Angelas, CA 
90035 USA 


Business Opportunities 


A GIVE-AWAY Export Surplus cocktal 
shirts. ftareMeaded glamour amrcric. 
regubrty priced al USS.OO-il.Oa Give- 
away tor USS 250 only. ST0CKL0T 
9,000 pieces. Fax ^834) 817-8691 


BECOME A COUNTESS . Acquire this 
world famous aristocratic titte of a wreril 
known, rafale European famly. Answer 
par tax (Germany) +49-54844)1098 


OFFSHORE COMPANDS. For free faro- 
dnie or advice Tet London 44 181 741 
1224 Fax: 44 1B1 746 6558/6338 
wwtMpptetanmiJE 


Business Services 


YOUR OFFICE M LONDON 
Bond Street - Mafl, Phone, Fax. Telex 
Tat 44 171 290 9000 Fax 171 499 7517 


Commercial Premises 





Escorts & Guides 


BELGRAVIA 

ORCHIDS 

LONDON - EUROPE 

THE FINEST & THE HOST SHCERE 
18 - 38+ NTERNAHONAL 
BEAlirm A ELEGANT 
SECRETARIES, AIR HOSTESSES & 
MODELS + AVAILABLE AS 
YOUR COWAMON 24 HOURS 
Escort Agency Cfedrt Cards Watoooe 

TEL LONDON ++ 44 (0) 

0171 589 5237 


ATLANTir 

A \ -Worlilii’ltlf Servlo- \*j 


THE RRST AND S71L 77€ BEST 
TO OFFER QBWf* TOP FASHION fi 
PHOTO MODES WITH 'A CERTAIN 
STYLE" AS YOUR LOYAL ESCORT. 
THE SERVICE S SOLELY FOR THOSE 
WHO DEMAND THE ABSOLUTE VERY 
BEST BN THE WORLD, REGARDLESS - 
THIS IS GUARANTEED. EXCLUSIVE 
PORTTOUO-CAti FRANCES TOSS. 


CFIL-Hl 1 •v.iNiin 


TEL 07 074 074 770 
+44 (0) 7000 77 04 11/22/33 


EURO ESCORTS 

+31205789321 /+3W-5422M24 
urvfceaewHKcofecoai 




Friendships 

GOOD LOOKING GENTLEMAN, seti 
made, im 80 . tfireemr. vrey high level 
posfton . Diteh. pettedy Wngual Ewng 
m France, tfand hafr, green eyes, ataxst 
and passionate, enjoys playing golf, 
mass today, tetris, Ssterang to music, 
fee txisra seefe telafionsfiro wtfi wom- 
an, 3tM5. feminine, tender, eriuys 
laughter & seels an mftentic canpfcSy. 
Madame Desachy, 43 Bd Haussmam, 
75009 Paris. Tet +33 10)1 43 12 33 12 

ASIAN LADIES seek marriage. Details: 
ICE BREAKERS, 545 Ckcfart Rd. 10-03 
Far East Stropping Ctr, Singspare 
238882 Tflt 65-732 8745, Fax: 65-235 
3780, hap^/Ww^uraiu^cebreai^ 


TELECOMMUNICATIONS 

New Lower . 
International 
Rates! 

France........ 27* 

Italy..... 340 

Japan......... 360 

Singapore.. 330 
UK. 170 


• Instant Activation 

• NO Set Up Fees 

• NO Ifinhnums 

• Six-Second Billing 
- AT&T Quality 

• 24-hour Multi-lingual 
Customer Service 

77 m Original 

kallbacfc 

Tel: 1.206.599.1991 
Fax: 1 J206.599.1981 
Email: infoQkallbaciccom 
www. kal lback.com 

417 Second Avenue West 1 
Seattle, WA 98119 USA 
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Friendships 

JAPANESE BUSINESS WOMAN, (asriy 
tits), stogie. Tokyo based tooks tor Bar- 
d aai careen aril tong term (riendthp. 
Only sragte or ftroced wide or Japa- 
nese successful bustoessnan; good 
looking, ft. ssond. Looks yam sfim, 
dassy aid sotverl Fax Ms YS 81-3- 
3409-7095. 

BEAUTIFUL, TALI, ROMANTIC, oi- 
tured wrenaa 35 yeeis oU is sought (or 
love aid He in Italy from a man very 
surfer to her. Write wii photo fix Box 
5a Via Sangrio.5SH, 50100 Rrenza 

IMKSH BLOND, 44, warts !o med Bl^" 
nessman Tet IRC 171 7307888 or Bax . 
522. BIT, 63 Long Acre,Landai WC2E9U 


Serviced Offices 

Your Office In Germany 

ws are 1st you semctT 

* Complete eftee sarvices at two 
presqe addresses. 

* Fuly equipped offices tor slat 
term or long term. 

' (ntemetorafly trained office 
and profes si o na l staff St yor : - • 


’Can be legally used as your 
corporate oonife for GeiraaV 
Europe 

' Your business operafior can Mart 
tmmedatety, 

■Since 1072- 

Lafaco Bostaexa Services 8nbH 

LabccHais am HohhausenpBk 
JusftBnsfiasse 22, 

60322 Frenkfrit am IAn 
German - 
Tet (B8) 9K15D 
Faro (80) 595770 


Real Estate 
for Sale 


French Alps 


fflG & 






OC1ETY 


Worldwide Execuflve Escort Sente 

Began! High Class Models 
HO LOUDON Tat 0771 266 MB3 
PARS ZURICH BRUSSELS 
PRAGUE (fflMANY USA BOMBAY 

Tab ++44 (0) 7000 444476 
View Model GaBery 






AfflSTOCATS Escort Service 

Bmuurul ton Photo Models 
3 ShoUUham SL London Wl 
London Tit 0171 258 0090 


HEDTS WGH SQCETY*VHSWPARIS 
RIVIERA-ZimafGePMUMOr 
Warafima) Escort > Travel Service 
Vienna ++43flS35 41 04 al credl cards 


' TOfl ELITE IBLAN 1 ROUE * 
JULM f® Q335J830S53 AH CARDS 


It . 


CENTRE DE NEUlUY 
An aafcsde^922»Ne»%^^ 

™ y MsfeM 
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Friendships 

PSET7T wraan. 50 yem Frtnch - 
Duch, long fatoad lee, steads; erfrifc, 
cuKvffisd, « iand d laughter, ro raerrit , 
enjoys exercise, ding, DOBfeg, hones, 
Mgzan & Radmamlnov, is knra^.ior 
genttemai between 45 ■ 80 who is tav 
3ff, ait ertfc and wfsie.b estobfcir a 
Uroning Mcnstifi Uadsite Ooadiy, 
43 Bd Hasanam, 75009 Paris. T0 +33 

(0)1 43 12 33 12 

FffitCH genaraf pracSkmer, 40, siria,' 
vdh green cad. travdfeg ta fta Unfed 
Stales to Mar, voted Be to meet open- 
ntaded Eanate tor rebbonafeip or tfend- 
atip. Write BOX 553, HT,'3252rNeuMy 
Cafen I - ■ 

VB1Y ATTRACTIVE, kdefigofi, Btacfc' 
Brfth Lady (26), seefrs muteaftr braefi- 
cU Bateon wBi a Europeen ganOonao 
. over 40. London based, but wO be to. 
Vrerra 28 March - 4 April. Uotrite: 
+44(ff)410 438 599. ' ; 

RSXHUA 33, aftieft; fed X Imt, 
seeks mod toottig, ton woman fving in 
Paris, tor sincere laiafimNip ft. honeys 
in taba. Tet 33 (0) 1 45 67 03 71 

GENEROUS BUSHESSHAN, 40, seefe 7 
attractive woman for Kelsons In NYC, 
Boston, Miami Reply, pho to : Bax 566. 
IHT. 850 Tfatal Ave, IvY, NY 10022 USA 

RUSSIAN LADES want to meet yort 
DetaHe: Euro3G5, PD. Box 888851, 
Atlanta, GA 30356 USA. Fax: 
77DG9&7383, VMLeuofadkfcCom . 


MEETING 

POINT 


Meeting Point 

INTERNATIONAL DATELINE! Meet 
someone spedal far romance, ftleretafy, 
casual encounters. 24 hour Iwifine: 

- +592589-141 or +41B20M027 
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VBSBi CHALET, tecsig south, 2 tags 
aperfimnB, 5 + 2 rooms, dwnv balco- 
ny, tam Tat +41 27 722 9046, 

Real Estate 
for Rent 


SMtzertand .... » i? ._ - 

GENEV A, LUXURY FURHSHED apart- 
marts. Fran stubs to 4 bedrooms. Tat 
+41 22 735 6320 Fax +41 227362671 
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••EXECUTIVE CLUB' 
LONDON ESCORT SEFMCE 
TB: 0171 722 5006 Craft Carts 
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HKK LFE * VQMA *24 hn. 

MOST EXCLUSIVE ESCORT SERVICE 
VIENNA ++43-1-3675690 aB credit cards 


HmN ft MT1 Escort Sance. 
Warn, ctessy, Murad & educate! 
London: 07000 7801S. cards 
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GENEVA PRETTY WOMAN 
cal 022/ 346 00 89 Eswt 


World’s top bfenattond beeuQes 

NY USA Hdatrs 1-212-765-7896 

OFRCEeWll-ESCOflTSCOM 


YASUM-S EXCLUSIVE TOP FASHION 
8 GENUK HTL PHOTO MODELS 

MODEL LINK 

Hm a private conMeMtel mtiing to 
vfev our fina PorttoBo WorfrMfe 

++44 (0) 7000 822 822 

ROYAL PLATMUM ESCORT SERVICE 
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Arastardm JAN BK ESCORTS. 

For he and she, Escort service since 

1967. Tat +31(0)20 623 1584/420 3827 


ANGBJCA MOON • LONDON ft PARS 
Unique Class Private Escort Service. 
24hr CtMrt Garten: 0171 813 9014 


ASIAN 1 PERSIAN * ORIENTAL ft 
CONTINENTAL Escort Service London 
Tat 0956 223317 24 hn Craft Cafe 
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BEAUTIFUL BRUNETTE, Stunning 
Flguta. Chming fttafe Escort Santa. 
Unuy SW3, ParidaLondon:O95613D906 







■tr 1 


re-™*; 










■r'M. 

































































***110*1 






*£gjs 3 &' 

*y«»t 

***«, CSSn' 9 /^'^ : 

* ’ P^^SitV *««W, ! 

^ *WlUft.3J s,,? ywjr 


i ^. x 

i!^ 

IlfisS 


I • — J-'^i 

,5 '-“fere, 


W'^*- 


I l^Wsfii 


yn ww>%«ai ^aeSfctiei 

WFisj . ^ . — "■' ^ 

it*-*’^ V* f„v:T-. 

■Ts is- . i-,-^ ;■ •• ..... __ 

nr*t. asr.s^.. '.. “ - ' - 

■to '• m t» • . . '■’’ *"' f- 

«"** '».■*■• jf. » .''■■»-■« 

*- •» *»■ W “X • . ». _. _ - 

■>''■«»-. . * ' *'' 


■ ^ r.;wj - 


r'i^ry^^N. 
:'r- -.-,'4 a ^ 

S^sSSstf 


i 

i 

=. - ^ «:■ ■ 

• ' rV-X'XX 




**ww*s* 


•***» 


• r^'rrtb: 

: 

* 

--“"j :' 

: - ; .i.--: ; 53455 T 

— ' y ~ ” 1 ^ j- 

MEETING^ 

poinX; 

i’r?tr;.u|, uae 

~ Z'Ci 
"’”’ " '■' - ! *»- 


.* SriTVi*^ .-*? ..*; 


: 3... . 


JCSsa :tf 

, ” a ^5»= 

- r* v "• 

Rea! Estate 
for Rent 


la Europe, 
Defense Firms 
Miss Deadline 
For a Merger 

C^iUr* &. Cha Staff From Da/vx in 

PARIS — Europe’s three biggest 
aerospace-defense companies on Friday 
affirmed their intention to merge into a 
more formidable competitor to U.S. 
rivals, but they failed to agree on a time- 
table or specifics of an eventual deal. 

Responding to a virtual order from 
their governments to agree on a plan by 
the end of March. British Aerospace 
PLC, Aerospatiale of France, Daimler- 
Benz Aerospace AG and Construc- 
ciones Aeronauricas SA of Spain said 
they wanted to merge but had not found 
a mutually agreeable solution. 

For years, the defense and aerospace 
companies of Europe have talked about 
merging and streamlining but have nev- 
er figured out how to do it while ac- 
commodating the vein of national in- 
terest that runs through most of diem. 

‘ ‘The statements available to be pub- 
licly digested are about what you’d ex- 
pect: nothing.” said Sandy Morris, an 
analyst with ABN- AMRO Holding NV. 
“Everyone is really still working on 
their own agenda, the one that suits their 
national interest/' 

The French, for instance, remain re- 
luctant to give up control of Aerospa- 
tiale, which controls 37.9 percent of 
Airbus Industrie, Boeing Co.’s main 
rival in the passenger aircraft industry. 

Asked what the three top obstacles to 
the restructuring of the European defense 
industry woe, Mr. Morris said: “The 
French, the French and die French.” 
Eventually, he speculated, French re- 
fusal to restructure and combine could 
drive British Aerospace into an alliance 
with Lockheed Martin Corp., “and that 
would be it for Europe,” he said. 

In December, Europe’s political lead- 
ers became so nervous about the pros- 
pect of U.S. defense giants’ crushing 
their European rivals that they virtually 
ordered the industry to consolidate. 

European executives have said much 
and done little about consolidating their 
industry, while watching the U.S. 
aerospace and defense industry get into 
righting trim by winnowing itself down 
through mergers and acquisitions to es- 
sentially three major companies: Boe- 
ing, Lockheed Martin and Raytheon 
Corp. (Bloomberg, WP) 
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Among the Chaebol , a Battle of Titans 

Stakes in Kia Fight: gg 
Corporate Survival 

By Don Kirk 

/nienurionul Herald Tribune 

SEOUL — A growing battle be- 
tween South Korea's two largest busi- 
ness groups for a rival motor vehicle 
company has set the stage for struggles 
over the remains of bankrupt enter- 
prises caught in the country's econom- 
ic crunch. 

For many of the country’s huge but 
financially frail conglomerates, or 
chaebol, this mating dance to capture 
weaker partners in coming months will 

become, simply, a matter of life and " p®i EMcifca^ 

death. Hundreds of South Korean union members demonstrating Friday in 

The Hyundai and Samsung groups, Seoul to protest the increasing number of layoffs in the country, 
ranked first and second in South Korea, 

are righting to gain control of Kia investors with key roles to play in Fund for a rescue package of nea 
Motor Co., flagship of a second-tier slimming down bloated industrial $60 billion, 
group that faces the immediate need to fields, bringing in foreign expertise as Although Korea now ranks as 
renegotiate $10 billion in debts under well as capital and, in the long run, world's fifth -largest maker of me 
court order. reviving and restructuring the entire vehicles, the report said, “Korea 1 

For Samsung, the contest may de- economy. significantly behind industry ben 

tide whether Samsung Motor Co., That process is likely to go on for marks in labor, capital and total fac 
Korea’s latest entry in the industry, can four or five years, said Robert Felton, productivity.” 
make it in an overcrowded field. manager of the Seoul office of McKin- The report lambasted the Korean e 

For Hyundai, victory would mean sey & Co., a consulting firm that ad- tor vehicle industry for producing 
that Hyundai Motor Co. can not only vises many of Korea’s chaebol. many different types of cars, ignor 

recover the losses incumsd in the cur- Mr. Felton predicts “basic restruc- basic principles of manufacturing : 
rent economic crisis but also fulfill its taring, numerous mergers and acqui- assembly and failing to bring about 
dream of emerging as one of the sitions, foreign investment and a lot of ficiency in its work force, all proble 
world’s top 10 motor vehicle makers, layoffs.” But he sees Korea "restabil- reflected throughout Korean basin 
“Without taking over Kia Motors, izing its economy and returning to and industry. 

Samsung Motors will not survive,” more attractive growth.” It’s at that “These issues are a natural respoi 
said Lim Dong Su, an analyst with point, he believes, that “we’ll see an to a captive domestic market," it sa; 
Jardine Fleming. “That’s why they are increasingly world-class manufactur- The McKinsey report, saying 
so desperate to take it over. ’ 1 mg sector, an expanding service sector country ‘ 'no longer has the luxury 

This desperation captures the mood and a lot of employment.” being shielded from the world’s fa 

of all of Korea’s chaebol as they try to The question, however, is whether practices,” called on motor vehi 

shed money-losing entities, negotiate the scrap over Kia, whose executives makers to stop rewarding managers 
for mergers and pursue such foreign say publicly that they are determined to ‘ 'producing more cars rather than m 
investors as Ford Motor Co. stave off all attempts at a takeover, may tmizing profits.” 

Negotiations this past week between indicate quite a ' different scenario — That's a lesson that all Korean me 

Ford and both Samsung and Kia may one in which the chaebol spend so vehicle makers seem to overlook 
portend a merger of Samsung and Kia, much time, energy and badly needed they talk of the need to consotid 
with investment from Ford. That resources in fighting each other that companies to increase volume. 1 
would pose a serious threat to Hyundai they lose sight of the basic revisions Hyundai, the ultimate dream is to mi 
as well as Daewoo Motor Co., Korea's needed for economic recovery. l3 milli on vehicles, the total capac 

second-largest vehicle maker. McKinsey released a report Friday of both the Hyundai and Kia me 

As for Daewoo, it was maneuvering that attacked the Korean performance vehicle plants, 
to attract a major investment from GM, in a wide range of industrial sectors. Motor vehicle makers appear i 
saying it could accept the world's including motor vehicles. Fat bureau- livioos to the report’s criticism of lal 
largest motor vehicle company taking cracies, closed markets and poor qual- practices in which Korean labor unii 
a stake as high as SO percent. ity were cited as some of the major fight against not only layoffs but a 

On a larger scale, moreover, ana- cases for economic crisis that finally reduced working hours and refuse 
lysts believe that such talks portend forced die government last November agree on plans for workers to perfa 
the entry of scores of other foreign to go to the International Monetary more than one task. 


investors with key roles to play in 
slimming down bloated industrial 
fields, bringing in foreign expertise as 
well as capital and, in the long run, 
reviving and restructuring the entire 
economy. 

That process is likely to go on for 
four or five years, said Robert Felton, 
manager of the Seoul office of McKin- 
sey & Co., a consulting firm that ad- 
vises many of Korea’s chaebol. 

Mr. Felton predicts “basic restruc- 
turing, numerous mergers and acqui- 
sitions, foreign investment and a lot of 
layoffs. ’ * But he sees Korea * ‘restabil- 
izing its economy and returning to 
more attractive growth.” It’s at that 
point, he believes, that “we’ll see an 
increasingly world-class manufactur- 
ing sector, an expanding service sector 
and a lot of employment.” 

The question, however, is whether 
the scrap over Kia, whose executives 
say pubucly that they are determined to 


stave off all attempts at a takeover, may 
indicate quite a' different scenario — 


indicate quite a different scenario — 
one in which the chaebol spend so 
much time, energy and badly needed 
resources in fighting each other that 
they lose sight of the basic revisions 
needed for economic recovery. 

McKinsey released a report Friday 
that attacked the Korean performance 
in a wide range of industrial sectors, 
including motor vehicles. Fat bureau- 
cracies, closed markets and poor qual- 
ity were cited as some of the major 
cases for economic crisis that finally 
forced the government last November 
to go to the International Monetary 


Fund for a rescue package of nearly 
$60 billion. 

Although Korea now ranks as the 
world's fifth -largest maker of motor 
vehicles, the report said, “Korea lags 
significandy behind industry bench- 
marks in labor, capital and total factor 
productivity.” 

The report lambasted the Korean mo- 
tor vehicle industry for producing too 
many different types of cars, ignoring 
basic principles of manufacturing and 
assembly and failing to bring about ef- 
ficiency in its work force, all problems 
reflected throughout Korean business 
and industry. 

“These issues are a natural response 
to a captive domestic market,” it says. 

The McKinsey report, saying the 
country “no longer has the luxury of 
being shielded from the world’s best 
practices,” called on motor vehicle 
makers to stop rewarding managers for 
‘ 'producing more cars rather than max- 
imizing profits.” 

That's a lesson that all Korean motor 
vehicle makers seem to overlook as 
they talk of die need to consolidate 
companies to increase volume. For 
Hyundai, the ultimate dream is to make 
2 j 5 million vehicles, the total capacity 
of both the Hyundai and Kia motor 
vehicle plants. 

Motor vehicle makers appear ob- 
livions to the report’s criticism of labor 
practices in which Korean labor unions 
fight against not only layoffs but also 
reduced working hours and refuse to 
agree on plans for workers to peifomi 
more than one task. 
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Bundesbank Approves 
Euro as 6 Justifiable 9 


By John Schmid 

International Herald Tribune 

FRANKFURT — After years of 
voicing doubts about Europe's planned 
single currency, the Bundesbank said 
Friday that the project should be al- 
lowed to proceed. 

The green light from the central bank 
allowed Germany’s political establish- 
ment to endorse the roll list of 11 Euro- 
pean Union countries deemed eligible to 
Join the new single currency, the euro. 

But even as it judged the inauguration 
of the common currency in 1999 “jus- 
tifiable,” the Bundesbank also used its 
35-page report to assail high debt levels 
in Italy and Belgium, which both rank 
among the 1 1 founding nations. 

Italy and Belgium, which have debt 
levels twice as high as the EU’s bench- 
marks for monetary union, pose “se- 
rious concerns” for the success of the 
project, the Bundesbank concluded. It 
noted ‘ ‘significant doubts ’ ' over wheth- 
er the two countries have taken suf- 
ficient measures to reduce debt con- 
vincingly enough. 

But the carefully phrased report 


ducked any judgment that would dis- 
qualify either candidate, conceding in 
the final sentence chat “the selection of 
participants ultimately remains a polit- 
ical decision.” 

Chancellor Helmut Kohl's cabinet 
unanimously backed the 12 candidates 
to form a vast new economic bloc 
stretching from the Mediterranean to 
Finland, acting Friday after it gained 
political cover from the Bundesbank 
and from similar reports this week from 
the European Monetary Institute and the 
EU Commission in Brussels. 

The declaration from the Bundes- 
bank, the guardian of Germany's post- 
war economic miracle, represents a 
political victory for Mr. Kohl, who has 
Fought against the odds for years to 
overcome Germany's grassroots oppo- 
sition to abandoning the Deutsche 
mark. 

Despite its criticisms, the Bundes- 
bank report also amounted to a victory 
for Italy — approval from Bonn was 
indispensable for Italy's inclusion in the 
euro. Opinion polls have shown dial a 

See EMU, Page 13 


Record Jobless Rate in Japan 


CorrfCrd Oar Fran Disfusiia 

TOKYO — Japan’s unemployment 
rate rose to a record 3.6 potent in 
February from 3.S percent in January as 
economic ills took their toll in man- 
ufacturing and construction, the gov- 
ernment said Friday. 

The number of unemployed reached 
2.46 million, up 160,000 from a year 
earlier. It is the highest unemployment 
rate since Tokyo started compiling data 
in 1953. A large falloff in public works 
projects and depressed consumer sen- 
timent pushed up the number of workers 
who lost their jobs, an official said. 

Also sounding an ominous note for 
die economy was a drop in the jobs-to- 
appli cants ratio — seen by many econ- 
omists as a better indication of future 
employment conditions. The figure fell 
to 0.61 in February, from 0.64 m Janu- 
ary, meaning there were 61 job openings 
for every 100 job seekers. It was the 
lowest level since January 1987. 

The bleak data came a day after the 


government announced a 16 trillion yen 
($124.9 billion) spending package 
aimed at stimulating the economy. The 
package was roundly criticized because 
it did not contain tax cuts. 

“Spending trillions on public works 
only makes Japan more dependent on 
public works,” said Johsen Takahashi 
of Mitsubishi Research Institute Inc. “If 
. the government repeats these spending 
packages indefinitely, the government’s 
battle cry of fiscal reform will die to a 
whimper.” 

Also on Friday, Standard & Poor's 
Corp. cut the credit ratings of Bank of 
Tokyo-Mitsabishi Ltd, the world's 
biggest bank, as well as die ratings of 
three other Japanese banks. Standard & 
Poor's said profits were getting 
squeezed by a sluggish economy and 
billions of dollars in bad loans. 

Asahi Bank Ltd, Daiwa Bank Ltd, 
and Long-Term Credit Bank of Japan 
Ltd. were the three others downgraded 
by S&P. (Reuters, AFP, Bloomberg) 
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Firms Keep Wary Eye on Productivity 
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By-John M. Berry 

Washington Post Service 

WASHINGTON — As the Dow 
Jones industrial average closes in on 
9,000 points. Wall Street investors im- 
plicitly are placing bets that the healthy 
productivity gains of the past two years 
witi be repeated this year and perhaps in 
1999 as well. 

The investors, of course, are 
thinking in terms of growth in 
corporate earnings, not growth in 
productivity, a measure of goods 
produced each working hour. 

P" But in a world of low inflation 
expectations, few business exec- 
utives think they can get away 
with raising prices to lift profit 
margins. Compensation costs. 


There has been remarkable stability of 
unit labor costs over die past six years in 
the nonfann business sector of the econ- 
omy. After much larger increases ip 1990 
and 1991, die annual increases have 
ranged from a low of 1.4 percent in 1994 
to a high of 2.4 permit in 1995. In the 
latter year, productivity rose only 02 
percent, offsetting little of the 2.5 percent 
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margins. Compensation costs, 
too, are hard to cut to improve 
profit, given a national jobless 
rate of only 4.6 percent and short- 
ages of both entry-level and 
skilled workers being repotted in 
many parts of the coon try. 

Keeping up productivity growth, 
than. & particularly important to the 
bottom tine of companies. Any faltering 
in productivity growth could easily 
touch off a vicious cycle: A faster in- 
crease in unit labor costs would translate 
into smaller profit margins. That could 
usher Id more inflation as companies 
raise prices to maintain profits, putting 
pressure on the Federal Reserve Board 
to raise interest rates to keep inflation 
under control. And rising interest rates 
would likely take some wind out of the 
sails of the stock market 
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increase in hourly compensation, accord- 
ing to the Bureau of Labor Statistics. 

As labor markets tightened, hourly 
compensation jumped 3.8 percent in 
1996 and stayed at that level last year. 
However, the higher pace of pay in- 
creases was more than offset by huger 
productivity gains, 1.9 percent in 1996 
and 1.7 percent last year, so that the rise 
of unit labor costs was lower in each of 
thepast two years than in 1995. 

The annual change in unit nonlabor 
costs has been another factor that has 
helped to swell profits and bolster stock 


prices. For the past three years, die rate 
of increase in these costs — which in- 
clude depreciation, interest payments, 
rents and indirect taxes — has slowed. 
Unit nonlabor costs represent about 
one-third of total business costs. 

The result has been smaller annual 
increases in total unit costs for nonfann 
businesses. They rose 23 percent in 
both 1994 and 1995, 1.7 percent in 
1996 and 1.8 percent last year. 
Much of that trend is attributable 
to intense management focus on 
keeping costs low. 

The wild card in this rosy set- 
ting is, again, productivity gains. 
If they mop off, unit labor costs 
could rise more rapidly, squeezing 
profit margins and corporate earn- 
ings. If this threatened more in- 
flation, the Fed could raise interest 
rates, as it did in 1994. 

Higher rates could, in turn, cause 
nonlabor costs to rise more rapidly, 
St too. That could further squeeze 
earnings and make some investors 
wish they had placed a different bet 
Joseph Lire, an analyst at Stone & 
McCarthy, a research firm, raised this 
possibility this week when he told his 
firm’s clients, “The equity market’s 
surge to new highs over the past six 
weeks is clear evidence that it has 
already discounted a pronounced earn- 
ings slowdown in the first quarter and is 
looking for a strong earnings revival in 
the quarters ahead. Such optimism is 
based, in part, on belief that the recent 

See COSTS, Page 12 
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Now You Can Enter 3 Mnior European Lotos 
Every Saturday for A Chance to Win 
Your Share of Over USS5 Billion. 


You now have a chance to play 
your numbers in all 3 of the most 
popular and biggest paying Lottos in 
Europe at the same time: the UK 
National Lottery, German Lotto, and 
French Lotto. 


Lottery, US$43 Mfllfcm to French Lotto 
and US$16 MBHoa in Genian Lotto, 

■ Bn can win these huge Jackpots 
personally -or share them with other „ 
winners haldi pg the f»wf numbers. ^ 

• However Wg the amount yon win, yoa’U * 
be paid to one hnnp-sam - and compfefaft 
FREE of Govenunent taxes. 


All yoo have to do is sdea one or more sets of ne paw m one ramp-sam - ana rom pt rta ; 

6nombasomof49. The nmnbeisyoa idea anil FREE of Government taxes, 

be astoed fot yon in the weekly Sanmfay Draws in ^ j^^PacyfnWiralfTnrnr^tn O rdeh 
each of these major European Govnnment Lottos. nB mbeno«of49foreai±Cjaiw:(c8 , s«sof6 
When your numbers are entered in all 3 Lottos numbers) you want id play on the Entry Fonn 
at once, your chances of winning a imge cash prize below. You can play up to )Q Games at once. 
«« 3 times Mgfag, Then, tkk the box m the left side of the 


Infect, the more Games (or sets of 6 
numbers) yon play, the better your chances of 
winning one of the multi-million dollar cash 
prizes in 1, 2 or off 3 Lottos. 


Then, tick the box on the left side of the 
Enny Fonn indicating fee number of Games yon 
warn to phry and fee period of 5, 10 or 20 weeks 
over which you want to subscribe. 

Complete the fonn with your fall name and 
' address and indicate whether you’ll be paying by 


y*Ai a n Imnx faatay Bom when you oner * 7 
k EUB0L0TIO, jiao an phy op b 5 weeks FREE. 
Subscribe far 10 weeks and ytw can play aa enm V 
2 Weeks - Boa’s 6 addfetaml Draws FREE. > 
’ Better ytx sabsnAe far a tmomm period S 
C-— of 20 Weeks and yon can ploy an aura 

5 Weeks - dot’s IS iMtinmil r* 

be automa t ica l ly emered in all 3 Enropean Lottos. 

By retom, you’ll receive an EngyConfinnarion 
showing yoernember sckoiccs andthe peaod over 
which yoo'D he ploying. 


• Weekly Prize Pool: USJ5L9 MHHon Is paid 
oat ta the UK National Lottery, USS3&3 
Million in German Lotto, and US$10.2 
Minion in French Lotto. 

■ Weekly Jackpot Prizes Yon can win at 
bast US$16.7 Million in UK National 


uujLAiuu*. Complete toe form wjtn yoor mn name and Your favorite numbers might come up at 

Hem's bow mnebu paid out every year: ' address and indicate whedw you'll be paying by anytime. So don't delay! Enter now and win 
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chance toplay and win my share of the 
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Very brief ys 

• Mexico’s president, Ernesto Zedillo, moving to shore op die 
financial system, asked Congress to allow foreign investors to 
buy controlling interests in Mexican banks. Foreigners are 
limited to holding minority stakes in the nation’s three largest 
banking companies: Grupo Financiero Banamex-Actival 
SA, Grupo Financier!) Bancomer SA and Grupo Fin- 
anciero Serftn SA. 

• Adobe Systems Inc/s shares dropped $2.50, to $45 JO. 
after the company said that first-quarter earnings fell 50 
percent, to $22.9 milli on, because of weak sales in Asia and 
North America and declining sales of Macintosh products. 

• Unisys Corp. and Lockheed Martin Corp. will pay the 
federal government $3.15 million for selling the Commerce 
Department spare parts for a weather radar system at inflated 
prices, the Justice Department said. 

• Delta Air Lines Inc will buy two more 777-200 jetliners from 
Boeing Co, in addition to (be 10 jets it has on order. 

• Sun Co. agreed to acquire a Philadelphia phenol plant from 
AlliedSignal Inc. for $185 million to expand its production of 
chemicals used for making nylon, plywood and plastics. 

• AG. Edwards Inc, a regional brokerage, said its fourth- 

quarter profit rose 23 percent, to $73.1 million, driven by a 
surge in investment banking. Bloomberg, ap 


More Cash Fills Americans 9 Pockets 

The Associated Press 

WASHINGTON — Americans' personal income increased 
by a strong 0.6 percent in February for the second consecutive 
month, putting cash in consumers' pockets that should help 
the economy withstand the Asian financial crisis, data re- 
leased Friday showed. 

Seasonally adjusted to an annual $7.14 trillion, the gain 
outpaced die healthy 0.4 percent advance in consumer spending, 
to an annual $5.66 trillion, the Commerce Department said. 


Debt Downgrades 
For Japan Banks 
Help Dollar Rise 

Market News 

NEW YORK — The dollar rose 
against the yen Friday as Japanese 
bank troubles deepened- 

Standard & Poor's downgraded 
Asahi Bank's credit raring, follow- 
ing similar overnight downgrades 
on Daiwa and Bank of Tokyo-Mit- 
subishi. 

The downgrades dampened en- 
thusiasm over rumors that Tokyo 
would eventually give into demands 
for tax cats to bolster the economy . 

Traders said lingering fears of 
intervention by die Bank of Japan to 
dampen the dollar's rise restrained 

FOREIGN EXCHANGE " 

an all-out assault on the yen before 
Japan's fiscal year ends Tuesday. 

In 4 P.M. trading, the dollar rose 
to 130.320 yen from 128.275 yen 
Thursday. 

The dollar rose against European 
currencies after a report on the 
single currency from the Bundes- 
bank contained no surprises. 

The German central bank's report 
cited * 1 ‘significant doabts* ’ over 
whether Italy and Belgium had 
taken sufficient measures to reduce 
debt convincingly, but it said that 
the starting lineup for the euro was a 
political decision. 

“It may be that die Bundesbank 
wants to do some finger-pointing 
now in case EMU runs into trouble 
later." said John Hazelton, a dealer 
at Manufacturers & Traders Bank. 

The dollar rose to 1.8258 
Deutsche marks from 1.8191 DM 
Thursday. It also rose to 6.1220 
French francs from 6.0974 francs, 
and to 1.4965 Swiss francs from 
1.4861 francs. Hie pound fell to 
$1.6830 from $1.6870. 


Rate Jitters Add to Wall Street’s Worries 


Comp&iibyarSttfFmDhpackri 

NEW YORK — Stocks fell Friday 
as talk that U.S. interest rates may be 
headed higher added to investors' 
jitters about whether corporate profits 
would justify high share prices. 

The Dow Jones industrial average 
closed 50.81 points lower at 
8,796.08, and the Standard & Poor’s 
500 index finished down 5.36 at 
1,095.44. Losing issues outnumbered 
gaining ones by a4-to-3 ratio on the 
New Yo± Stock Exchange. 

“ft's caution. April was a pretty 
rough month Iasi year, and we are 
probably in for die same again tins 
year,” said Charles Payne of Wall 
Street Strategies. “The whispers are 
there is going to be a rale hike soon. ’’ 

The Federal Reserve Board’s 
policy-making Open Market Com- 
mittee will meet Tuesday, and few 
analysts expect a rate change then. 
But several economists, analysts 
and traders are predicting the Fed is 


more likely to raise rates than lower 
them in the months ahead. 

“There is worry about the Fed 
going to a tightening bias,” said 
Tom O'Connell, trader at First 
Chicago Capital Markets. 

Benchmark 30-year bond yields 
fell as low as 5.66 percent in January 

US. STOCKS 

— the lowest since the government 
began regular sales of die bonds in 
1977 — ‘ amid optimism Asia’s 
slumping economies would drag on 
U.S. growth, prompting a rate cut as 
early as this year. 

But there have been only scattered 
signs that the U.S. economy is losing 
any steam. The benchmark 30-year 
Treasury bond was yielding 5.95 per- 
cent Friday, down from 5.96 percent 
Thursday. The price dosed up 10/32 


point at 102 13/32. 

“Once the impact from Asia 


fades, what’s left is a P^nystrong 
economy,” said Mitchell Held at 
Salomon Smith Barney. , 

But overall strong economic jun- 
ciamentals were not enough to onset 
investors 1 concerns that corporate 
results will not jastify lofty stock 

P% s just a case of the market 
having moved quite a ways, and we 
have to have earnings to justify the 
move,” said Chad Fleischman, a 
money manager at Columbia Man- 
agement Co. 

Technology stocks were rattled 
by a profit warning from Silicon 
Graphics. The Nasdaq composite 
index closed down 4.89 points at 
1,823.65. 

Son Microsystems fell 1 Vi to 41% 
amid concern slowing sales in Japan 
will hurt profit growth for die com- 
pute' maker this year. 

In Focus Systems fell 4% to 916 
after the maker of personal-corn- 


K 




Silicon Graphics to Post ‘Significant 9 Loss 


Ccur&d by Ote Stiff Frvm Ditpartia 

MOUNTAIN VIEW, California 
— Silicon Graphics Inc. on Friday 
forecast a “significant" loss and 
lower sales for its third quarter as the 
computer maker struggles with de- 
clines in demand for its high-end 
computers. 

The company, known for high- 
powered “workstation" computers 
that are used mainly by engineers 
and in the movie industry, said it 
would unveil a new strategy in a few 
weeks aimed at renewed growth. 
Silicon Graphics earned $10.5 mil- 
lion in quarter a year ago. 

Silicon Graphics has undergone a 
restructuring in the past six months 


after a string of disappointing earn- 
ings. 

The company said it expected 
third-quarter sales to fall 23 percent, 
to $700 million. 

Analysts had expected the com- 
pany to break even for the three 
months ending Tuesday. Silicon 
Graphics will release its quarterly 
earnings April 21. 

The bleak forecast comes as Sil- 
icon Graphics nappies with felling 
prices and stiff competition from 
rivals with cheaper machines. The 
January appointment of Richard 
Belluzzo, a former executive with 
Hewlett-Packard Co„ as chief ex- 
ecutive was tooted as a major step 


toward diversifying its products and 
returning to profitability. 

On the New York Stock Exchange 
on Friday, Silicon Graphics shares 
fell 25 cents, to close at $13,875. 

Silicon Graphics is looking to Mr. 
Belluzzo — nicknamed “Rocket 
Rick” for his rapid rise at Hewlett- 
Packard — to help it compete with 
less expensive machines that run 
software from Microsoft Corp. and 
use chips from Intel Corp. The so- 
called “Wintel' ’ machines have 
been taking market share from tra- 
ditional Unix machines made by 
Silicon Graphics, Sun Microsys- 
tems Inc. and others. 

(Bloomberg, Reuters) 


COSTS: With Low Inflation, Productivity Growth Is Key to Higher Earnings 


Continued from Page 11 

strong gains in productivity can be 
sustained over me next two years. ' ’ 

Mr. Liro said there was an ex- 
pectation feat first-quarter earnings 
of fee companies comprising fee 
Standard & Poor’s 500 stock mdex 
would be up only 23 percent from fee 
same quarter in fee previous year. But 
the year-on-year gains are expected 
to increase steadily until they reach 
15 percent in fee fourth quarter and 
continue at about that pace in 1999. 

“If fee consensus forecast for 
earnings growth is anywhere close 
to prescient, then we are wrong to 
question the market's recent posh to 


new highs," Mr. Liro said. “To os, 
it will take continued stellar growth 
in nonfarm labor productivity to 
achieve such an optimistic earnings 
growth path." 

In feet, Mr. Liro said, it would 
take productivity growth of 2 per- 
cent or better for mis year and next 
for rhat to happen. 

And he cautioned, “It would be 
truly extraordinary for productivity 
growth to continue at a 2 percent or 
better rate this late in a long-lived 
economic expansion in which fee 
pool of skilled and experienced 
workers is about exhausted.” 

If feat nevertheless happened, ‘ ‘it 
would provide powerful evidence 


feat fee economy has indeed shifted 
to a new era. On this, we remain 
skeptical,” he said. 

Another skeptic is fee Federal Re- 
serve Board’s rJuwTman, Alan Green- 

r u who has repeatedly warned that 
recent, unexpectedly large pro- 
ductivity gains may not continue. On 
fee other hand, he has not ruled out 
fee possibility feat they wilL 
“The threat of rising costs in tight 
labor markets has imparted a sub- 
stantial impetus to efforts to take 
advantage of possible efficiencies" 
by investing in advanced technol- 
ogy, Mr. Greenspan told Congress a 
few weeks ago. “Recent evidence 
remains consistent with fee view 


that this capital spending has con- 
tributed to a noticeable pickup in 
productivity — and probably by 
more than can be explained by usual 
business cycle forces. *' ’ 

One piece of evidence, he said, is 
that “fee combination of continned 
low inflation and stable to rising do- 
mestic profit margins implies quite 
subdued growth in total consolidated 
unit business costs. With labor con- 
stituting more than two-thirds of 
those costs and labor compensation 
per hour accelerating, productivity 
must be growing fester, and that step 
up must be roughly in line wife fee 
increase in compensation growth." 

In other words, so far so good. 


pute display projectors used in' 

audience presentations said it raay^ : j ffttffi Pi| 

lose money in the first quarter be- 

“l?AR^c^Snageinfflttfefli% .... '' 
to 16% after the physician-practice T f 7 

management company said it named t - 

Stephen Dresnick, now vice chair-, 2 

man, as chief executive after Seta;; J -jf-jjgrf 

Ham resigned to pursue other in- ft*fy ; 


quisitions 
for invesl 


adjustments to its previously an- , 
nounced financial results. \ 

Columbia Sportswear rose as , 
3 15/16 to 21 15/16 after the outdoor, 
apparel company sold 5.6 million 
shares in an initial public offering. 1 
(Bloomberg. Reuters. AP ) ; 


ear o fof '■ 


Murdoch Deal 
Faces Challenge 

By PauIFarhi. , 

Washington Post Service 

WASINGTON — U.S. gov- 
ernment antitrust officials are 
fairing aim at Rupert Murdoch’s 
latest high-flying venture. _ 

After almost eight months of 
investigation, fee Justice De- 
partment is preparing to chal- 
lenge a plan by Mr. Murdoch’s' 
News Corp. and MCI Commu- 
nications Corp. to merge their 
U.S. sateUite TV operations 
wife Primestar Partners, the 
second-largest satellite TV 
company in the United States, 
sources familiar wife fee in- 
quiry say. 

The d e p artm ent's telecom- 
munications staff will recom- 
mend soon that the merger he 
blocked or substantially mod- 
ified, the sources said. 

Although such a recommen- 
dation does not guarantee feat 
the government will sue to stop 
Murdoch-MCI and Primestar. it 
reflects deep-seated concerns 
by staff experts about fee 
pending $1.1 trillion deal. 

Primestar is partly owned by 
four large cable TV companies, 
and Jastice officials are worried 
that Primestar will use the 
powerful Murdoch-MCI satel- 
lite operations to harm com- 
peting satellite TV companies 
and preserve the cable in- 
dustry's market dominance. 
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The 300 most traded stocks of the day, 
up to the dosing on Wall Sheet. 

Tto Associated Press. 
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Dividends 

Company Per Amf Rec Pay 

IRREGULAR 

Coptec Net Lease _ -375 3^30 4-16 


□teens NUBkTX - » 4-2 4-15 

ImpeHal Cr«fitCfrt - 74 Ml 4-14 

IntersJateGen LP - « 3-31 4-13 

Japan Fund - .075 3-26 3-31 

INCREASED 

Starwood HoMs 0 S2 4-1Q 4-24 
YEAR END 


VotmetOy ADS 


127 4-2 4-20 


INITIAL 

Conedhr . 3SS 4-10 «0 

Conecttv A _ JO 4-10 4-30 

S teuton* Inc _ .10 5-4 5-15 

REDUCED 

Morrison Htrti s -04 

REGULAR 

JSSS^ir 1 § £ £ £S 


Corapcmy Per Amt Rec Pc 

Baker J. 

Boston Edison 
Cano tflen Tire 
1 838 Bd Debt 
Eagle B ncslys 
Envirotui Kill Lit r 
FMw 
Green SI 

Hancock Pat Sel 

MO 

News Corp ADR _ at « > 

Pflartm ArnPnn Rt M J37 4-13 4-5 

Prfte Per StrBol " ” ^ 

Price Per Stitnco 
StoB-Nlefaw 
Teion Rartdl 
TronsAfiortfcHW 

vCCdel a 5s 4-Ts « 

ZnSgGyFUB, 
u aiuinti 1 uiMM r m innky nnoanlper 
5S ^» » piq5C5 caogfcw toads; 
nHBoMMn R^ootoiir; MadBnuaflr. 


Per Amt Rec Pay 

Q JI1S 4-21 5-1 

Q 47 4-10 5-1 

0 .10 4.30 6-1 

Q 38 4-9 4-28 
Q .15 4-7 4-20 

Q 03 44 4-10 

Q .0875 4-24 5-1S 

_ .11 4*13 4-23 
M .1031 4-6 4-30 

Q .0373 4-1 4-15 

O MS 4.10 4- 30 
_ 04 4-2 5-1 

M .07 4-13 4-22 
Q .11 3-26 3-30 
O .11 3-26 3-M 
. 25 54 

S j02S 5.15 6-1V 
O .10 6- 5 6-19 
Q JH 3-26 3-31 
0 JJ5 . 4.15 4-77 
M JVC 3-26 3-27 
M ora 3-26 3-27 


U JS. Stock Tables Explained 

Stfes flgures « mMi . Yearty t&s and low reBedtoe previous 52 weeks plus toe anrent 
weetobitfna l B g 1 ul B dli o an gitoy.WiereaqggitodidMdendanioa^to25peiEErtirnne 
has beaipafct the jeaoWflWawninRe aid «SwdeM are shwmtorffle new stods only. Unless 
ateenrise ntted. mlai ol Mdends on annual dsemncids based on flie Uest dedanifcn. 
a - dMcfcnd afse afre (sj. 0 - annual rrrie of dM&nd plus slack dividend, c- (Aprfdaftng 
Artdecid. cc- PE exceeds 99^1d - cdled. d - now yeaity law. dd • lose in the last 12 monttis. 
e - dividend dedand erpaid in preceding 12 months, f - annual rale, increased on Fast 
dectandfaa g - dividend In Canadian funds subject to 15% non- residence fax. i - dividend 
dedared alter spTit-up or stock dMdemL | - dividend paid Rib year, omfflea deferred, or no 
action taken at latest dividend meeting, k - tfvfdend dedared or paid this year, an 
DCCunvitafive Issue wflti dividends in arrears, m - annual rate, reduced an lost dectaralion. 
n •trim issue tothe past 5? weeks. The Mgfi-law range begins with the start of trading, 
nd - next day defray, p - htdiol dhndend annual rate unknown. P/E - price-earnings ratio, 
q - doseo-end mutuoltimd. r- dividend declared w paid in preceding 12 norths, plus stock 
dividend, s - stock spHt. Dividend begins with date of spftt. its - sates. 1 - dvfdend paid in 
5SX* in precerSng 12 manitft estfcnned cash value on a-dhrtdend or ex-dlsftSiiilion dale, 
u- new yearly high.*- trading honed, vl - In bankroptey or receivership or being reorganized 
under the Bankruptcy Ad, or seanttles assumed by wcti companies, wd- when distributed, 
wf - when tssuedTww - wDti wanants. x - ex-dMdemf or ex-rfgfits. afs • eMfsrrfbufion. 
xw • without warrants, y- ex-dMdend and sales m fuB. yU - yield. X - sales in fulL 
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Grains 

CORM CCBOT) 

SOOO bu nMenim- cento per buxliel 
Mcy 98 363 261V 263V 12*511 

Jut 98 269V 266 269 +V 111073 

Sep 98 272ft 271ft 272V +V 2A581 

Dec 98 273ft 272 273 +V 9S093 

Mcrr 99 204 +1 787 

JUI99 288ft 286ft M8V +1 1^64 

Dec 99 261 266ft 268 +2 UM 

Est sdes 40000 TWs utes 59,401 
Ttws open Ml 36M61 up 1005 

SOYBEAN MEAL (CBOT3 
lOOtom-doOonperton _ 

May 98 16U0 16700 167 jS0 4U0 52.713 
JI490 170*0 169.20 17020 *030 31581 

Aug 96 172J0 17100 171.90 *040 11999 
Sep 98 173JH 171 JO 172JB *040 10502 
Dec 96 176J0 17500 17650 +OM 12532 
Jai 99 17560 17640 17640 +020 547 

Est sales 15000 Thu* mte* 10151 
Thus open krf 130444 off 1480 

SOYBEAN OIL taOTl 
60000 Bis- mte per ib 

Mar 96 27.32 undu 96 

May 96 27.91 27.10 27 29 -042 60778 

Jut 98 2000 27-30 2746 -056 51174 

Aug 96 27J5 27 JO 7732 -051 0760 

SepVS 2705 26JJ0 77.10 -045 54*4 

Doc 98 2645 2429 24J9 -0J4 11S2 

Est *Ae» 24000 TWa ules 20747 
Tiers open H 12465 efl 7467 

SOYBEANS (CBOT) 

5000 bu minlrauin- cants per ImbM 
May 96 653 644ft 646V -6ft 65687 

JlAM 6S5 447 640V -6V 44460 

Aug 98 6 SS 647ft 6* -*V 0412 

Sep 98 639 633ft 634 -3 1422 

Ns* 96 633 626ft 627V -4V 30394 

Est Mies XLOOO Tiers sale* 31.118 
Tien open W15K71 ofl 1.080 

WHEAT (CBOT) 

SOOO bu mWmuaK arte per butfiei 

May 9B 323ft 319K 322V +2 41810 

Ju19e 332*4 329ft 331ft *2 41466 

Sep 98 341V 338ft 340 +2 5213 

Dec 98 354 350ft 352ft +3V 11.771 

Est salat 15000 Tlnn sales 311S7 

Thus open M 104334 up 4097 


Livestock 

CATTLE (CMER) 

40000 tos.- aants per lb. 

Apr 98 6410 6130 6402 *075 36442 

Tun 98 66M 6527 6597 +047 35857 

S I 98 67-42 6425 67J7 *042 14084 

98 68.15 6775 6005 +OZ7 9,713 

Dec 66 69.17 6680 69.05 -<L2S Z683 

Feb 99 7072 7065 70.72 +010 928 

E*L sales 10681 Thin m8m 10399 
Tiers open fed 99324 0(11428 

FEEDER CATTLE (CMER) 

50000 bs.- cents per to. 

X 98 7440 7X80 7480 end). 4247 

9B 7190 7120 7177 +0.12 J® 

Aug 98 7480 76.10 7640 +0 2 2M» 

Sep 98 774X3 7640 7680 +0.15 491 

No* 98 7780 7780 7780 +075 137 

Jan 99 78.10 +010 107 

Est 1748 Tiers eeMS 4510 
Th«n open H 15191 up 336 

HOCS-Liae (CMER) 

jOMDbi- cafe petti. 

Apr 96 *71 r> 5115 5272 +1XZ 10793 

JunlB 59.12 5700 50M +1^ 1M66 

Jed 96 5880 5680 57.95 +1J0 4649 

foqn 5SS5 5430 5585 *495 3894 

W9B 5120 5215 5110 *067 1057 

Est. srtes 12.395 Thn eetas 4781 
nws open M 37894 on 36 

FORK BELLIES (CMER) 

40800 bv- cents per to 

K i 4060 45.95 4132 +182 182S 

4685 4480 4667 +145 2758 

Aug 98 4580 4135 4412 +1.12 987 

EsL sates 2^6 Thus sates 1.388 
Tiers open « 9,117, off 96 


FOod 

COCOA (NCSE) 

10 msMe lore- Spar Mi 
Mayffi 1668 1648 1658 +6 

Jultt 1677 1666 1675 +9 

Sep 98 1693 1684 1693 +7 

Dec 98 172S 1719 1723 +7 

Mar 99 1754 1745 1754 +8 

May 99 1775 1770 1775 +8 

E4Miei 10341 71nrs sales 7.117 
Thus open Ini 76,901 off L531 

COFFEE C (NCSE) 

37 JDO Dbj- cenb per to 
Moy 98 14B50 14425 146^5 rOJO 
XJ 98 14120 13975 14050 +070 
Sep 98 13600 13400 13475 4U5 
DOC 98 13100 1B75 12870 4.75 
Mar 99 12700 12540 12540 440 
Ext sdes 5.297 Thus S*c 4777 
Tiers open bit 327& off S 

SUGARWORLD II (NC5E) 

112^300 Bs.-OMhperOL 
Mar 98 93« 9 JO 9.77 403 

JulM 936 9 M 973 +101 

Oct 98 9j2 9.71 9M UKtL 

HtaV) 10.11 1003 1009 undL 

EsL Hk»)&4S0 Thus sales 14353 
Thus open rt 171108. ofl 1,757 


High Law Latest Chge OpM 

ORANGE JUKE (NCTN) 

15400 te.- arts pw to 

May 98 111J0 1Q5A0 10635 +Z50 20459 

Jul« 112-00 10850 111-25 +Z25 7722 

Sep 91 11415 11146 11415 +U0 3.794 

Nov 96 1)600 11160 115.70 +2.15 1320 

Est seta NJL Hers sites 6121 

Tiers open W 37.42. all 1765 

Metals 

GOLD (NCM30 

100 trey oe.- daWera per boy so. 

MorW 30110 +140 1 

Apr 98 30500 30170 303.10 +1J0 34211 
May 98 3(090 301 JO 3(090 +170 3 

Junto 306 00 30X00 30500 +170 68520 

» M 30800 30600 30700 +170 7087 

98 310.70 307.50 30900 +170 4323 

Dee 98 31300 30950 31100 +170 15582 

Feb 99 31200 +170 &060 

Apr 99 31440 +170 6426 

Est sales 7A000 Hers sales 7S7» 

Hers open Inl 170660 ofl Z189 

HI GRADE COPPER 06000 
2S000BK-- certs pwBx 
Mar 98 7695 7605 76B +4.10 TO. 

Apr 90 7905 7075 7900 +110 4107 

May to 8000 7655 7955 +4.10 24999 

Junto 79 JO +075 2760 

id 98 8070 7970 8070 +075 11585 

Aug 98 8045 +425 1560 

5*0 98 8075 8000 8025 +070 4993 

Odto 8090 +070 1733 

Nortt 11.05 +030 7,1 » 

EsL ides 9J00 Thus seta S817 
Uers open M 46611. ofl 635 

SILVER (NCM» 

SOOO troy re.- arts per boy ca. 

Mar 98 63600 63100 631.00 -3J0 83 

Act 98 63140 -370 1 

May 98 6 0 00 63050 63200 -430 43.937 

Jut 98 66250 62900 631.10 -320 15593 

Sep 98 65100 62920 62920 -320 5,199 

Dec to 635.00 62700 62770 -3.70 10717 

Jon 99 62600 420 IS 

Alar 99 635.10 420 2740 

Ed. edee luoo Trtri tare 11988 
Tiers opal M 05,194 an 50 

PLATINUM (NMER2 
SO tray oe.- ddtors per trays. 

Apr 98 4700 40700 41020 ^20 4584 

Jd9B 4I1 jOO 40320 406.60 -620 7.911 

OC(W 40100 -6-20 431 

Jon 99 40400 40050 40050 -620 X 

Apr 99 42220 39870 39400 -620 8 

EsL sales KA. Tlnn sates 4448 
Tiers Open rt 14984 ofl 49 

Oom Previous 

LONDON METALS (LME) 

Denary per reta clre- 

147L00 144170 14tt00 
Swart 146CJOO 146100 146600 146700 
CoprerCdbadM Oddi Grade) 

Spot 172300 172400 1741ft 1743ft 

Foownl 175000 1750ft 176800 177000 

Lead 

Spot 58500 58*00 58300 58400 

FcrwrmJ 58100 58200 57700 57800 

Sad 542300 543500 54+000 5450 

Forward 553000 552500 533000 5540 

Spot 557000 558000 553500 554500 

ForwarO 5555.00 556000 558000 553000 

Zlae CSprtW HtaCnta) 

Spat 104500 109600 107700 107800 

tart 111800 111900 ltoioo 110200 

Hlgb Law One Chge OpM 

Financial 
UST BILLS (CMER) 

SI eilDon- pte rt 100 pd. 

Junto 95.11 95.06 9107 4103 406 

Sep 98 9506 4L02 02 

De« 98 9505 -005 3 

EsL Hies 2M Thu* soles 408 
77BTS open W4991, off 57 

3 YR TREASURY CCBOT) 

SIOOOOO pdn- ph A 64WH rt 100 pd 
Junto 108-60 1 OB-43 lOB-46 -07 271538 

Septo 108-47 -07 146 

EsL ides 54450 Tiers soles 51955 
Thus open H 28 UB5 oft 4233 

M Y» TREASURY CCBOT) 
sioaoooprtn- pis A 32nds dioo pd 
Junto 112-16 112-04 112-08 . 0 454502 

Septo 112-19 112-10 112-11 -03 10251 

Dec98 112-09 -O 4170 

EsL solas 1Q5L4B Thw ides 1(0323 
Tiers open rt 47&m up 1^66 

US hlEASURV BONDS (CBOT) 

(a pd-rawnopts & siMs or WpcQ 

Junto 130-13 1 19-35 120-01 -02 669,408 

Septo 12G4I4 119*17 119-24 -Q2 6&46B 

Dec 98 U9-)4 119-14 119-14 -(0 172B5 

Mar 99 119-05 -ffl 84 

EsL sales 400000 Thus tdes 369,740 
Thus open M 766.106 ofl 74,10 

LONG GILT OJFFE) 

ESOOOO - Dte A 32Mbor UDpd 
Marto 124-01 125-28 125-24 -Ml 192 
Junto 1 06414 107-27 1D7-29 -4MB Z11073 
Es l tac*; 31.760. Prev. totes 60.162 
Prev.apnteL 212,265 off 3Si 

GERMAN COV.BUND OJFFE) 

DM250000 - pta dioo pd 
Jut to 107-71 10743 107.C —0.23 197.274 
5epto 10720 10730 107.12 -023 492 

Est. sues: 70435. Pm. sales.- 101.317 
Prev-openilte 197.766 Off 1^92 




Hgb Law Latest Chge Oplnt 
18-YEAR FRENCH GOV. BONDS (MATIF) 

Sto^lofTO^eSP^ 10405 —009 114916 
Septo 1(040 HTL48 10161 —009 76 

Dec98 10X30 10X30 10X31—009 0 

Est sataB 46.961 . 
open felL: 114992 off X25E 

ITALIAN GOVERNMENT BOND (LIFFQ 
ITL 200 mtoan - pis of 100 pd 
Junto 119-71 11945 119J3 -019 I3Z542 
SwiM 11951 119.« 119J7 -020 8003 

EsL safes: 24400. Pm.satas: 3X009 
Pm. open bit j 145^*5 ofl 1,984 

LIBOR 1-MONTH (CMER) 

S3 mason- pts o»100 pd. 

Apr 98 9435 9434 9434 unell. 20647 

May 98 9436 9434 9435 -OBI 11J34 

Junto 9436 9434 9435 undL 4309 

EsL sates 446Mhirs sates 4343 
Tlnrs open Irt 39.980 up 246 

EURODOLLARS (CMER) 

81 miaon-pti d loo pd 
Aorto 9433 9431 9431 undL 20502 

Mayto 9432 9429 9430 -04)1 4871 

Junes 9432 9427 9429 -001 482.197 

JdW 9429 9427 9427 -0J31 912 

Aug 98 9427 9425 9425 -OJOI 181 

Septo 94Z7 9421 9422 -002 391210 

Dec 98 9415 9408 9410 -003 305377 

Mar 99 9417 9408 9410 -005 264469 

JU099 9414 9405 9400 -005 193X133 

Sep 99 9411 94M 9406 -006 157,127 

Dec 99 9399 9393 9X95 003 149366 

Mar 00 9406 9400 9402 -009109,731 

Est. sales 510541 Hers sates S6&475 
Thus open bit 2,740900 up 6&T44 

BRITISH POUND (CMER) 

M-QW fWtTP rK- f DOf DOUNl 

Junto K6WS lSSl3760 -00050 44615 

septo 16750 16680 16690-00050 645 

Dec 98 16622-00050 33 

Est. sates L373 Thus sates 140S8 
Thus open bit 4S293, up L452 

CANADIAN DOLLAR (CMER) 

10tU«0 6cVlan.SpwQJn.c»- 

Junto .7108 .7871 J076 ■00829 40845 

Septo 3106 3085 J092 -00029 160 

Dec 98 J120 JIBS .7107-00(09 1372 

Ed. safes £988 Thu’S sates £243 
Thus aprt Irt 54280 off 198 

GERMAN MARK (CMER) 

12AOO0 marts, s per arek 

Junto -5522 -5490 6498-00024 71313 

S«pW -5541 -5520 3525-00024 1^70 

Dec to J551-ODQ24 21 

EsL sates 13+531 Thvs sales 24912 

Tiers open M 731204 off 331 

JAPANESE YEN (CMER) 

126 mNlon yen S per TOO yen 
Junto .7912 -7750 J7S5 -9124 74675 

Septo 6005 .7852 3855 -4124 1604 

Dec to .7956 J954 J956 -6125 153 

EsI. talas 18497 Thus sates 2A195 
Thus apan H 77.711. all 1J95 

SWISS FRANC (CMER) 

1 25600 franco S par tianc 

Junto 6794 6736 67434X0047 59631 

Septo 6813-00047 1929 

Decto 6881-00047 13 

EsL sales 104B6 Tim sdn M42 

Thus open W 60771 off 153 

MEXICAN PESO (CMER) 

SOOtOQQ pesos, s per peso 

JiHito .11430 .11345 .11355 -JXIT91 10617 

Septo .11(00 .10955 -10960-60191 5486 

Decto -10605-60171 &708 

Esl sate* 4139 Thus salat 1409 

Thus open Hit 30964 up 610 

3-MONTH STERLING CUFFS 

£500000 -pts on oo pd 
Junto 92+49 9266 92.47 Uadi. 151408 

Septo 9240 9156 9157 UlKfl. 100662 

Decto 9174 9269 9X70 -061 ISOMS 

Marto 92.92 9266 9266 —0.03 7M86 

Jim 99 9X09 9X03 9X04 -063 80609 

Septo 93.24 93.17 93.18 —064 74954 

Decto 9X33 9X27 9X28 -064 77.715 

Ed. sates 72971. Pro*, sates: 121313 
Prav.opanrtJ 849J01 on 168 

DM1 mMon-pnaf IdOnd 
Apr 98 N.T. N.T. 96X55 UndL 4777 
Mayto 96X80 94.370 96X70+0605 2J4S 
Junto 96-335 94315 96X30 +6005 41X962 
Sep to 96.195 96.180 96.185—0605 35X911 
Decto 95.990 95975 91980 —0.010 35U98 
Mar 99 9X870 9X850 95*55-0015 32X766 
Junto 99720 9X700 95700-0.020 15M94 
Septo 95600 95570 95580-0620 14X669 
Decto 95.460 9X430 5X440—0610 139.938 
Mar 00 9X400 9X380 9X300—0620 82673 
Esl sates 114309. Pim.sdes: 169^25 
Prev. open hit j 2,11X228 ofl 4X32 

3-MONTH PI BOR (MATIF) 

FFSmBon -pts dlOO pd 

Junto 9430 9629 9629 Unch. 73,944 

Santo 96.17 9415 9416-060 32251 

Dec 9B 9401 9X99 9400 Undl 46653 

Marto 9517 9566 9517 Unch. 45.203 

Junto 9X73 95.72 9572-011 15298 

EsL sates: 1X052. 

Open Ini: 251 >391 dT 1,268. 

3-MONTW EUROURA (UFFE) 

rn. I mWan - pti of 100 pd 

Junto 9X44 9X37 9542 +463 23441) 

Septo 9iW 95J0 9512 -061 237,761 

Decto 9X92 9X89 9550 -061 19X503 

Mor 99 9XB4 9XB0 9X81 -062174206 


High Low Latest Chge Oplnt 

Friday, March 27 

Junto 9X69 9X64 9565 -003 39658 3n~. ,'L^i « 

Septo 9556 9555 9554 -C02 14725 -nees in KtCO) BHTCrx^S. 


Est Bites: 6X539. PlW.lte: 68653 
Pm.oponlnL 927614 up 2635 


T&etL'rt 

Hlgb Low Close Pnrvr 


Industrials Mw 

COTTON 2 (NCTN) 

^M^TOJO* W56 6914 +033 30940 ! j** 0 «■« 

Jdto 7165 71JB 71.25 +033 17,711 , . . •=*+£; 75C.W 

Odto 7360 7215 7360 +060 1120 -. ^ 49 JO 

Decto 7465 7410 7425 +026 2X728 ; 

Marto 7565 ■ 7X15 7X20 +022 1192 \ W60 19IX TO 

EsL safes N6.T1WY sates 17,165 ■] :' x ^ 

Tlnrs apan WB1H4 up 2,920 ' 33^ ^ jjg 

HEATING OIL (NMER) ’ i?" 1^3 1^73 l3Ue 

42600 gaL certs per red -I J»Pel m j;i — 

Ajirto 462S 43J5 4565 -020 lOOTj ! 21^ ^ 

May 90 4670 4560 4517 -021 41,977^ « ^ -^77 

Junto 47J0 4660 4657 4L21 22738 \ Tfe, ^ 

Jdto «-00 47X2 47X2 -021 17.191 } 

Aug to A90 48.17 4017 -021 1102 > 3** IrtuiMn 

Septo 4970 4865 49.17 -021 11612-1 ST *5 li?-® Ig TO50 

^to 5070 50.17 5017 4121 4722 • toen w jgA fflfg , 

Est sales l4A.Thu*s Safes 5U10 i ? p 0»ta “2 ^ 1(tt * «*». 

Ttnrt open HI 801 49. off X787 . . ■ Jta nig m m 

UGHT SWEET CRUDE (NMER) 'gXD ’SS 

LOOObbL- dates nerbbL. .iiX 5420 54B0 54S 

Mayto 17JW }46S 1474 ’i 1 " ffl 10490 ItoM 


^terdam 


AEXMter 1748X4 
Prertras: 1129.12 


■wfl fc 1 1 1 ,,'VBd 

ji ; 

., A 


,^1-;! J 

Sfei 




Ft Ml 

"^T 


Jdto 7165 7165 7125 +033 17711 , . 

Odto 7360 7265 7360 +060 1120 -. ^ 

Decto 7445 7410 7423 +026 2X728 ; g* 

Marto 7565 • 7X15 7X20 +022 1X92 ; 

Est safes HA Tlnrs sates 17,765 ■’ : r i 

Thin apan WB151X up 1920 J 

i An 

HEATING OIL (NMER) ’lag 

42600 gal certs per red J -cePd 

Apr to 462S 45X5 4565 -028 10872 j ■ 

May 98 4470 4560 4557 -021 4t,97T j 


EsL sales NJL Thtrs tees 51210 
Ttars apan M 180149. all 5,787 



”2J0 m 1U 
, - | S 12060 721.10 12050 
83.10 84 8460 

Six 5420 5450 5420 

’5^ w 7 - 30 

SI JO so 

Wo#. 2*3° 7450 


Mayto 1764 1468 1476 -067109272 . '-'"Tl 10490 iKS W7Jn 

Junto 1734 1494 1761 -067 73WB? • JU 'W-g 

Jdto 1765 17.17 1723 -007 40646 ® 7440 7TS -.5 

Aug 98 1764 1758 1762 4LM 24468 ; ’ 29?S 

Sep 98 17J3 17JS 1756 -06S Z14U . ^ « ">60 2M60 

Odto 1752 1759 1756 -004 1X241 , $■ 9X7D K70 to® 

ESL arts NJLThw tees 18X040 . . ^1IS 10110 IDS inn 

Thus open Ini 440837, op X967 




NATURAL GAS (NMER) 


IQOOOmniMxSpermmMv ) Uha, 

Aprto 2545 2280 229S -0645 18581 J fer* 
Mayto 2585 2X30 25S) -0030 42.926.- iu 
Junto 2610 2X70 2285 41625 10193 , : 

Jdto 2630 1390 2600 -0.025 14977 

Aug 98 1435 2610 2620 -0018 14291 - J* 

Septo 2635 1410 2620 4)618 10417 ~~ 

EsL sales NA Thus sales 6X831 : ^Qko 

Thus aptmlnJ 218.245, ofl 2.721 0 

UNLEADED GASOLINE (NMER) i 5? , 

. 42600 gal certs per gai • : h 

Marto 4729 undk 4817 : : 

Aorto 5450 5320 5X58 -0X4 14953 

Mayto 5X40 5420 5437 -064 4B014 '*2?^ 

Junto 5XB0 5475 54.90 -059 .1X940 1 

Jdto 5X80 5475 5497 -054 12800 • 



105 tom. ami 


f IS s 

Sg «4 JOT 

510 

» 90 85 

’ 3 111 
-'ll a m 



Aug to 5550 5472 5471 -059 T63Q . ?WF 5^ S2 Si - « 

Seeto 5460 5427 5427 41X9 X3M : 17™ ** »4 590 

OatO SSJO 5362 5362 -LIB 36S 5 17 


EH Mrts NJL Thus safes 42967 
■nws open M 109,181 off 1.122 


9X50 TO 



UX. doflars per nterfc tor -k* dlOO tons 

Ajuto 14360 14075 14350 -OJ0 29X70 6Q4nj 

Mayto 14475 14275 14560 +025 19600 343 

Junto 14475 14560 14575 -160 17626 ; 3« 

Jufto 14730 14730 14X30 -075 2474 . 32* )59?Jn 

Aug to 15125 15025 15075 -160 4962 ’JJte 439'^ 

Septo 15375 15250 15325 -1-00 11258 “ qq^q 

Est. sales: 19600. Prav. safes 27613 -.'W, - ^6 

Pure. Open InL: 14*911 off 1668 7 J»»TH 

BRENT OIL OPE) . r ?Vta 


SwtecjeinteeatoB^ 

Pmfateanjs 

595 99725 60450 
356 K9J5 Stefg 


90.7ft <37-50 427 js 

•r 7U JS 8860" 0060 

20 » S5 THUS 773 

SteTff M2 24X30 Iff, 

•a. s ss s-s 


luucn.viturD, irSJU 17860 

U2. doOors per barrel -late a(1600 bonds' 279 28270 2000 

Mayto 1560 1528 1560 -OJM 67,796 . v — »1 272a 28910 7 TO 

Junto 1522 1555 1X45 -4WB JWff.f m 

Jdto 16X3 1X77 1X85 -062 17, 9M «(e| 3 __ . ... 

Align 1420 15.95 1X97 +068 12181 0 BEL-28 tortgc 2 M 29 B 

Septo 16X7 16.10 M.11 +0X3 12X45 PmtaatTWTM 


Junto 15X2 1555 1X45 -002 4&48T.. ^ 

Jdto 16X3 1X77 1XBS -0X2 17, 9U 9W t 

Augm 1620 15.95 1X97 +0.08 12181 

Septo 1627 .16.10 M.11 +0X3 12045 ’-j 

EsL sales: 4X000. Prev. sates d7X74 . ' :h 

Pm.apenM331M19upM99 - 

Stock Indexes ^ 

SP COMP INDEX (CMER) 

2Slx Index ) 

Junto 1 1 19201099X0 1 107 JO -230 357^4 >w 
Septo 1120X01114X01114X0 -440 7JK3 
Dee 98 113*201131X01131X0. -3J90 -4229 V 
EsL sales N-A. Tiers sates 91X56 
TtHT» Open W369J0X op 2472 

FTSEiesOJPPE) ^ 

C3S per fedex poire - . 

Junto 60S5X SM7.0 5966X +766 1506*2 
Septo 61006 41086 40440 +276 2X35 V 
ESL tea: 20593. Prev. tees: 24744 
Pm. open mix 153478 up SO -j: 4 

CAC 40 (MATIF1 


BEL-toindac 2983X8 

PtataKflnX* 

2480 2S3S an - 

340 Jlfi) ™ 

^ SS 


CLP ill 

afcPo^ 

CoSCDtatete 

■DooH 

finnglJrti 


HKOdoaGos 

HKEteetfc^j 

wss 

mam-;, 

HtaWaAH i* 


S sa »• 
SIS 2 20 Wi0 
% ’i «B-A; 
H as 

!?M0 13^ .SS : 


5 59. 3«4o 


Stock UtebTtMX- 


rraw per mn pom 

Marto 38336 37740 38136 +3*0 3L177 ,3>i 
Aorto 3851.5 57745 38145 +3*5 221to Tflh 
Mayto 38245 38056 37975 +340 OT ^ 

Junto 3B09X 3739X 3777X +3SX-H08T.?toB 


Est 54369. 

Open bib 90731 up 5X87. 


Commodity Indexes 


Moody's 

Reuters 
□J. Futures 
CRB 


aon Pntbte.: 

1+405X0 M82H 

U74J90 1^6930 _ 

230X7 22921 

a— 


Inti Hnondat Futures Exchange l 
Petroleum Exchange. 
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EUROPE 


“kSM% EMU: 

Bundesbank Yields 

r*3 ! *? ^©aurf^StV Continued from Page U 

-• ,7, >hi“f *’ boi* 1$. 

‘..Tr - majority of Gennans distrust the 

c “c,^V u Pur ' V n L ew currency partly out of suspicion 
7’ '^anv s *«i hT °tfc rhai Italian-bred inflation could in- 
; - '■■ ■■-iLT: , -7 i : Feci it. 

•'■■•■: 7. J 1 ' 1 ^ has rS% : iThe Bank of France’s monetary 

’ ' ,T * ‘ ' fi.- • '? evajJ^ council released a similar report Fri- 

■ d?y. also criticizing Italy and Bel- 

■ •■■• •/ - *?ium but offenng overall suppon for 

■^-r.r. «;;'. 16 } e single-cmrency plan, Reuters re- 

5-:. ^ Sa . , «* ^ ported from Paris.] 

“* to iiTnl'^fe ^he Bundesbank’s report also 

J f' ev W 1 ‘ disarmed one of Germany’s most 
: .5 :7',"7?. SponV 6 - " ardent critics of European imegra- 
i!;- . . .• '* -■ ‘5/16 jvc 631 ifc. l * 0n: Bdmund Stoiber, the popular 
‘-^Paiu ^ Bavarian state premier who has led 
‘ - -c. J| Q S*) ^ opposition to the euro for more than 
5: a year. 

* ''?•***, Conceding thai the central bank's 

- r ' report had removed ttie last obstacle 

; 1 iD Germany to the new currency’s 

*** npnl launc h- Mr- Stoiber said that he was 

■ Pn ^ now satisfied because the Bundes- 

r aces (hn.ll bank judged that a 1999 start was 

- ^OaU ejl “justifiable.” 

; "r — — ^ p "That is exactly what I wanted to 

■ ^lFartT''- hear, and I believe that, at least for 

my part, continued positive support 

*’■ ^SINTTr^^k wol “^ not have been possible with- 
; -::.rr.:Vt ^ ' 0UI . such 30 evaluation,” Mr. 

ixs.i -T.'^ 3 WkJ Stoiber told a gathering of Bonn's 
-i'l- . .,7‘ t‘ Ru PcnMimL- 'Upper house of Parliament, the 
---til!*-' “S '■'en% Bundesrat. Mr. Kohl commissioned 
..~\ ’.^~' llei ahinw t h e Bundesbank’s report on the in- 
; - ■ ~_77;' i, ' r: - the j u ^ sistence of Mr. Stoiber. 

. !T7 * 7. ;s Prspi^, J ‘ Europe 's new currency zone now 

' ' j7 ,a lby\ir looks certain to encompass more 
_ ‘-•:rp indMc]?"* lban 300 million Europeans in the 

. : ^ Ccn> j 0 merS founding states: Belgium, Ger- 

--‘'‘hi? Tv many, Spain, France, Ireland, Italy. 

• Luxembourg, the Netherlands, Aus- 
J;si saieiw Portugal aud Finland 

• ' U nM \' Speaking in Bonn the Bundes- 

i Jtn:ior tt Hh ■ hunk president, Hans Tietmeyer. put 
~ a harder edge on the criticism in the 

■ a nsport, saying that he did not share 

' 'J* the viewoftheEU Commission that 

Usu - all 11 prospective members were 
’ .. fiscally ready. 

. . •_ _.r ^ l p 1 Belgian and Italian debt is double 

.v -v, 0 tite ratio of 60 percent in relation to 
- *r.; gross domestic product, Mr. TSet- 

. 1 ' ' meyer pointed out after the cabinet 

w': ;; ,="■* fisteJ- meeting. 

The Bundesbank demanded 
: ' •: v ' wfe « ■ ‘ binding’ ’ commitments from both 

. % >7^ J w-. Belgium and Italy to cut their debt 

' 7 :w - v 'f before adopting the euro. 

- • ^ Specifically, it urged both coun- 

■ - • •' Tv tries to institute strict budget mea- 

sures that will swing their annual 
deficits into surpluses, thus leading 
- • M-ricb-MOs ro a rapid reduction in debt 

■ *. • > to bcjpr Without citing any specific mea- 

' 7\ sores, Italy’s prime minister, Ro- 

• ':.r di; mono Prodi, quickly responded 

Jcnaiac from Rome wim a pledge to cut 
debt 



UuVpng FUm./Bnnm 

Hans Tietmeyer, the Bundesbank president, second from right, at a cabinet meeting on Friday, 

U.K. Extends Deadline on ‘ChunneV Link 


CompdrJIry Om SirfFrnm DufUrAn 

LONDON — Deputy Prime 
Minister John Prescon gave the 
group building a high-speed rail 
link between London and the 
Channel Tunnel another two 
months to refinance the project. 

Mr. Prescott said the group, 
London & Continental Railways, 
will now have until May 29 to 
secure the funding it needs after 
making “material progress” in 
finding a way to finance die project 
with Raiitrack Group PLC, the 
owner of Britain’s rail network. 

Acknowledging the possibility 
that the £5.4 billion ($9. 1 billion) 


link may be built in two phases to 
ease funding problems, Mr. 
Prescott said proposals so far from 
private-sector companies involved 
in the project arestUl asking for too 
much extra funding. 

The original project collapsed in 
January because Mr. Prescott re- 
fused a request for an extra £L2 
billion.of subsidy. 

Mr. Prescott’s written parlia- 
mentary statement said propos- 
als from London & Continental, 
the project leader of the con- 
sortium and Raiitrack “do not 
yet meet the government's re- 
quirements.” 


Reports have said the group’s 
plan could delay the Unk'sopening 
until at least 2008. It had been 
scheduled to open in 2003. 

London & Continental won the 
concession to build the link and run 
Eurostar passenger train services 
through die Channel Tunnel in 
1996. 

The group consists of Bechtel 
Group Inc., based in San Fran- 
cisco, Virgin Group Ltd., National 
Express PLC, SBC Warburg, Lon- 
don Electricity PLC and three 
smaller civil engineering and con- 
sulting firms — Systra, Amp and 
Halcrow. ( Bloomberg , Reuters) 


BMW Makes Offer for Rolls-Royce 


CotnptfrdtyOw'SaigFnrnDBpaaba 

MUNICH — Bayerische Motoren 
Werke AG said Friday it had bid for 
Rolls-Royce Motor Cars Ltd., vying 
with its rival Volkswagen AG for 
one of the world’s most prestigious 
automobile brand names. 

Both bidders have kepi the value 
of their offers for the Vickers PLC 
unit a secret, but die daily Bild- 
Zeitung has pot the bid by VW at 1 .5 
billion Deutsche marks ($820.3 mil- 
lion). VW has declined to comment 
on the report 

Vickers is expected to choose a 
buyer in two weeks for the maker of 
Rolls-Royce and Bentley cars. 

The two German companies had 


sparred for weeks over their inten- 
tion to court Rolls-Royce. 

The head of BMW, Bemd Pis- 
chetsrieder, threatened to cease sup- 
plying engines to Rolls if BMW were 
unable to take control. BMW mokes 
the 5.4-titer, V-12 engines for Rolls’s 
new Silver Seraph limousines. 

The chairman of VW, Ferdinand 
Piech, countered that VW was de- 
veloping a 12-cylinder engine that 
would fit Rolls-Royces. He also said 
that if VW's bid were unsuccessful 
it would launch two luxury models 
of its own. 

Daimler-Benz AG, which was 
once attracted to Rolls, has said sev- 
eral times that it is no longera suitor. 


But Vickers has reportedly drawn 
separate bids from a former Rover 
Group executive and from Doughty 
Hansen, a venture capitalist. 

Rolls-Royce, facing increasing 
competition from Japanese and Ger- 
man luxury carmakers, produced 
1,918 cars in 1997, up 10 percent 
from 1996. Vickers put the company 
up for sale, saying it wanted to con- 
centrate on its defense business. 

Both German automakers want to 
retool the company’s factories to 
produce more cars each year. Mr. 
Pischetsrieder has said it could take 
an investment of $1.6 billion to 
triple Rolls' production to 6,000 
cars a year. (Bloomberg, AFP) 
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Power Shift 
Lifts Stocks 
In Moscow 


Bloomberg News 

MOSCOW — Russian stocks and 
bonds rose Friday after President 
Boris Yeltsin nominated Sergei Kir- 
iyenko. the former fuel and energy 
minister* as prime minister. 

Mr. Kiriyenko, also a former 
president of Norsi Oil Co., is con- 
sidered an advocate of market re- 
forms. He was nominated with in- 
structions to accelerate economic 
growth, increase government rev- 
enues and pay back wages. 

The Russian Trading System 1 06- 
share index rose almost 2 percent to 
end al 341.48. Debt prices also rose. 
Investors are optimistic that tbe gov- 
ernment is at least committed to 
fostering economic growth. But 
analysts said Mr. Kiriyenko must 
now convince investor that Russia 
will cut spending, make hs tax sys- 
tem simpler and more effective, and 
protect shareholders’ rights. 

“It has been quite well-estab- 
lished that reforms wifi continue by 
naming Kiriyenko,” said Yves 
Kuhn at Pictet Targeted Fund East- 
ern Europe. “As long as there are 
reformers in the government, I feel 
more comfortable, but at die end of 
the day what we want to see are 
actions.” 

Mr. Kiriyenko wifi replace Viktor 
Chernomyrdin, whose government 
was dismissed Monday by Mr. 
Yeltsin, who contended that it had 
lost momentum and failed to lift the 
economy's growth rate above 0.4 
percent a year. 

Parliament must vote on Mr. Kir- 
iyenko 's nomination within a week. 

The president also signed into law 
a budget that lowers the deficit to 4.7 
percent of gross domestic product 
from an estimated 7 percent last 
year, and represents Russia’s most 
realistic spending plan since (he fail 
of the Soviet Union, analysts said. 

The government is working to- 
ward eliminating all of die debts it 
owes companies, including those in- 
curred when ministries from defense 
to education got natural gas or elec- 
tricity they did not pay for. Those 
debts totaled 760 billion rubles 
($124.6 billion) at the end of last year, 
die former First Deputy Prime Min- 
ister Anatoli Chubais said last week. 

What is more, the amount of un- 
paid wages owed by government 
organizations rose 21 percent in 
Febniaiy, to 7.6 billion rubles. 
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• Germany’s 3.2 million public-service workers reached a 
settlement in salary talks, agreeing to i~5 percent pay raises, 
but tbe pact still needs 10 be ratified. Unions said tbe pro- 
spective settlement had put off the threat of a strike. Further 
talks on salary begin Thursday. 

■ Guinness Mahon Holdings PLC, a British investment 
bank owned by Bank of Yokohama, is in exclusive sale talks 
with Investec Group Ltd. of South Africa. 

• Mediobanca SpA plans to ask shareholders to approve the 
sale of 1.333 trillion lire (S739.8 million) in new stock to 
finance its holdings in Assicurazioni Generali SpA and other 
companies and bolster its investment-banking business. 

• Great Universal Stores PLC and American Business 
Information Inc. have raised their offers for Metromail 
Corp., a U.S. direct marketer, 10 more than $900 million. 

• Gruner & Jahr AG, a German publisher owned by Ber- 
telsmann AG, has bought 75 percent of News GmbH & Co. 
an Austrian publisher, from Fellner Media AG and Axel 
Springer Verlag AG. 

• Lonrho PLC’s shareholders have approved the British 
conglomerate’s plans u> demerge its African nonmining busi- 
nesses into a new company, Lonrho Africa PLC. 

• Monoprix SA, a French retailer controlled by Galeries 
Lafayette SA, said 1997 earnings rose 26 percent, to 80.7 
million French francs ($13.2 million), lifted by the acquisition 
of Prisunic SA in October. 

• Russia moved to suppon its oil industry, hit by heavy losses 
as crude prices drop, by scrapping charges for the transit of oil 
through Russian pipelines, the Itar-Tass news agency said. 

• BASF AG said its sales growth in the Asia-Pacific region 
would probably slow to 10 percent this year — half its earlier 
forecast — as the Southeast Asian currency crisis weakened 

demand. Bloomberg, Reuters, AFP 
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1S30 1490 1520 
333.90 331 JO 3)2X0 
1075 1049 1049 
1116 1096 Hid 
626 616 620 
1101 1094 1101 

468 457 460 

502 474 496 

1195 1170 1186 
3700 3605 3611 

417 412 41330 

534 506 516 

760 755 755 

fi-S 820 831 

1241.101241.101241.10 
1464 T42B 1453 

823 304 813 

820 7B4 812 

1205 1179 .1190 

187D 935 995 

595 498 4.99 

322 310 311 

10ISS 997 1X1 
518 5U9 S13 

824 809 815 

533 506 517 

1678 7620 1627 

2875 2791 2818 

1315 T266 1315 

391 371.10 372 

641 617 630 

437 423.28 43C 

1063 1029 1040 

4474 4238 4392 
2950 2723 2915 

269 2S2.1B 16650 
2300 2 WO 2275 

309.89 298 301.90 

715 699 707 

-146.80 45530 44090 
948 914 W 1 

475 450X0 464 

1248 1201 1239 

4185 4080 4150 

1032 992 1006 

3130 21 JO 21J0 

m m m 

M0 B17 832 

24990 24530 247 

776 745 759 

103X0 ItffiJO 101 
583 511 573 



AOeanM Aofc 

Bas Conn Hal 

BcaHdnirani 

BasMssa 

BcadRoroa 

BcneTtan 


Eiflson 

ENI 

FW 

FandkataAsric 

GrereroS Adc 

IFILmc 

1MI 

IMA 


1300S 12550 
10320 10020 
3085 2970 

3B950 37900 
1800 1761 

8670 B16S 
15580 15160 
12950 13333 
7645 7-05 

13160 12750 
58100 56900 
5735 5635 


12590 1M95 

w 

38450 38800 
1765 1JB3 
8300 819S 
15190 1" 
12)00 1««> 
7440 FfflK 
12755 13100 
57100 57900 
5695 5790 

23250 27458 


Souza Cnrz 

Telebrospfd 

Tetaada 

J^PW 

UnBrnKta 

Uste&mPW 
CVR£»PM 


1296 1136 
85591 84190 
5551 5330 
* 6691 64471 
1350 1398 
5530 5390 
73590 n».W 
44090 43590 
mm 28590 
27600 37190 
15690 15490 
3430 3491 
991 9X9 

1 5230 lftQQ 
188J® 10890 
1JS.5S 169 JO 
37990 3)090 
3990 37 JO 
9X0 9.16 

2730 2699 


S§ S Seoul 


PreinaW 

HAS 

Rata Banco 
5 Paata Torino 
Tetoaxn Ikriki 


12250 11710 11850 11800 
25150 23700 24500 23750 


3795 3680 3705 3790 

6580 6350 6390 6S40 

27400 26450 26458 2693) 
41831 39550 40750 39850 
24500 23500 23700 23850 
14300 13900 13920 1*220 
9700 951S 9600 9700 


Hfad Law Ctosa Pro. 

UMOSaeBkF 9JD 9 9-50 9 
VHtogTtdHdBs 130 1X8 1X9 1X8 
lijI/J-Mas. 

Stockholm S X_16lteiae jm44 

PlllMk3ny4i 


The THb Index 

Jan. i, 1092= 700 lava 


CAC-40: 281033 
Prnioas: 37BU8 


-TSSSIBBS. 


1190 1195 
85590 84190 
53.70 5130 
6590 6150 
13X0 13.10 
512S 5330 
TMM 73890 
43590 43490 
289.00 28997 
27290 26890 
15490 15690 
3430 3430 
9X0 9X1 

149.50 15190 
tBBJQ 18890 
16990 17090 
37000 37590 
3730 31X0 
936 930 

27.10 27.10 


AGAB 

ABBA 

AsHDaman 

Aslra A 

ABcsCcwo A 

AukGr 

EtoctronnB 

Ericsson B 

FarerdnaSpar 

HamesB 

kmribeA 

towsfarB 

MoDoB 

NonSwnkDHdg 

PtrormlUriata 

Samtvft B 

Scania B 

SCAB 

S-EBantanA 

SkandloFon 

StansknB 

SKFB 

sioroA 

S* Handels A 

Volvo B 

Sydney 

Amcor 

ANZBUng 

BHP 

Boral 

Brambles lnd. 
CBA 

CCAudB 

Colei Myer 

Comokxi 

CSR 

Fasten Brew 
Goodman Rd 
Lend Lease 
MIMHrin 
Nat AosJ Bank 
Nat Mutual Hda 
News Corp 
Orica 

mcScDuntop 

Pioneer Inti 
Pub BroodacJ 
RfoTlato 
St George Bata 
WMC 

SUSS 1 

Wootaorite 

Taipei 

CottavLItolns 
Omdq H« Bk 
CBtaO .. 
China DeveteM 
China Steel 
FWBanfc 
Formosa Ptosfc 
HwNanBk 
biHCOamBk 
NanYaPtasfcs 


Tokyo 


6X8 690 

1035 10X0 
15X5 16 

3J4 177 
30-B5 3131 
1897 1832 
1190 1191 
7X7 790 

6X5 635 

536 535 

333 338 

137 239 
3698 3695 
097 096 

2174 2198 
3X6 158 

19.16 1027 
10X7 WJ3 
299 29) 

4X0 4JM 
794 8 

1934 1930 
898 8.96 

508 590 

10.14 1037 

ian 9ss 

5X1 590 


Start Marts* Woe 9095*3 
Pnntoss: 90M.17 


140 13730 
88J0 87 

67 66 

102 10030 
22XS 2238 
8430 8330 
62 60 
8630 85 

53 52 

60 5830 
93 9030 
163 160 

3530 MM 
80 78 

49X0 4930 


138 137 

B7 87 
6630 66 

im ioi 
2230 2230 
8330 8330 
61 60 
8530 SS 
5230 52 

99 5830 
9130 8930 
163 160 

3450 3410 
7930 18 

49X0 4930 


PrHkaroSOl.n 
52900 49000 49500 47700 
7850 J509 TWO 7SSO 
10200 9950 9950 10200 

7550 3500 7550 7570 

2B0® 19450 KtW 19750 

Karen Each Bk 3790 3550 3600 3700 

18350 17500 17800 18450 

6380® 41300 S3« 63000 

,QilllIT 67000 tam 65000 6)000 

Sanwungl Eke 79800 72900 78500 7000 

SWnhaoBank ratt 7200 7300 HOO 

5XTatama> 548000 578000 54SDQ0 535000 


Singapore stneTiMMsira 

PmriOOX 1651X4 


AOMpponAlr 

AfoMCbem 

AwNGtass 

Bk Tokyo DUsu 

teYbfeohnaa 

Bridgestone 

Oman 

□wbaEIsc 


DalNippPiW 

Date 

DoHdriKong 

DatanBaik 

Dolwa House 

DcdwaSac 

DOI 

Dewo 

East Japan Ry 

Ssiri 

Fame 

FbfiBonfc 

FteRirea 


Montreal 

Latatmtag 

BCE Mob Com 
BtodiemPtam 
edn UW A 
CT Hm Syc 
Gt-Wcst LttoCD 
lrensco _ 
ImresfcRGfp 
LobtawCn 
Nidi Bk Canada 
Power Cron 
Pastor Ftat 
Royal BkCdo 


Irekstriais Mac «<73i 
Premas;4H5J5 

43.90 AW AID 4235 
33X0 32.95 3335 3L60 
47X0 47X0 47X0 4730 
6000 6090 60.00 4090 
43J0 4335 4125 4335 
5790 Se.90 56.90 S6X5 
■930 49X5 49X5 4935 
30.25 3D 90 3035 29X5 
2790 27 JO 27 JO 27X5 
55X0 5595 5335 5£2» 
5495 5150 5430 5430 
8130 8495 8495 8490 


Oslo OBX Mae 742J5 

Previous: 73590 

Aker A 13230 128J0 132 13150 

BaraeSMDyA 168 165 166 167 

anfcfttoiaBk 33 3230 3240 3290 

DranastaBk 411S 4090 47 41.10 

Skem 114 113 114 U6 



5X5 5X5 

498 4 

8X0 8X5 

74S *X5 

130 7.1* 

1330 1330 
290 296 
7 690 

1.71 1X9 

466 452 

2X5 2J54 
498 494 

23S 233 

480 470 

2X4 2X0 

995 930. 
485 630 
380 170 

336 3X6 
1130 11X0 
515 5.10 

TUB 1830 
in 198 
290 292 

184 283 
D.7S 033 


5X5 5X5 

4 494 

8X0 8X0 

7X5 7X0 
1.19 1-19 

« 2JS 

690 690 

131 130 

464 450 

2X1 236 

498 4*2 
235 232 

432 432 

2X3 231 

935 MS 
680 635 

338 332 

336 333 

11X0 11X0 
530 115 

1030 1830 
191 192 

293 2.92 

284 244 

033 034 


he r* 

Hondo Molar 

!W 

HI 

Baete 

tojVbtodo 

Japan Tobaca> 
Jusn 
Kairea 
KansalEtoc 


asar 

Bnld Ntapto 
Kbtn Brewery 
Kobe Seel 
Komatsu 
KaOota 
Kiacaffl 

W* 

Mandren) 
MaRd _ 
MrtniDmn 
Matsa Elec lad 


730 716 

1170 1150 

114 110 

670 640 

370 350 

6950 

303 286 

375 

4160 4090 
3120 2870 


Prices as ai 3.00 PM. Now York lime. 

renaa X change year to dote 

% change 

058 —050 + 13.45 


109 10730 
113 113 

220 21930 
16930 16830 
243 24230 
254 25330 
657 648 

377 37330 
372 27430 
410 4SM 
B01 BIB 
426 425 

230 231 30 
S4J9 54 
351 345 

230 231 

19830 197 JO 
210 20730 
12030 122 

526 520 

37530 36830 
192 192 

123 125 

382 374 

259 260 


AIQdtarefes: 274270 

Pretkes: 27*1.1* 


World Index 195x6 — 0.58 — 0-30 + 13.45 

Regional Indexes 

Asm/PaaOc 97.84 — 159 — 1.30 +1-84 

Europe 230.12 + 0.62 + 027 +1951 

N. America 246.56 — 1.67 — 0.67 +14.15 

S. America 157S5 +020 +0.13 +350 

Industrial lidnon 

Capital goods 239.13 + 0.19 + 0.08 +15.76 

Consumer goods 236-28 — 1.28 — 0^4 + 12-66 

Energy 212.95 — 0.92 — 0.43 + 953 

Finance 143J7 -0.40 -028 + 1634 

UeceBanaous 172L88 +0.91 +0.53 +15^5 

Raw Materials 19424 +Q.73 +038 +16.14 

Service 202.07 — 0.74 - 026 +1553 

times 182-64 -0^0 . -0-33 +945 

The (mu rnacionai Kara/d Tnbuno Worid Slock Max 0 tracks trie U.S. doBar value 
dSBO ernnaOonaBy tarambfe stocks from 25 countries. For more Worms tax 
a hw booklet is avaaablo by wnting to Tba Tri> Max. 1B1 Avenue Charles de 
QatOe. 92521 Neutfy Codex, Fiance. Co mpOod by Btaombtug News. 


MM22S; M7393* 
Preitoes: 14988X0 

1200 1200 1230 

744 747 754 

2060 20TC 2050 
567 581 562 

503 503 499 

751 768 755 

162B 1678 1690 

371 372 371 

2840 2910 W 

2940 7990 3000 

2000 2020 2040 

1830 IB40 7S60 
2140 2140 2110 

458 475 470 

975 988 990 

345 350 349 

1040 IE® 1060 
5» 605 606 

3250a 3350a 3370a 
200 2510 2580 


4830 4688 4790 4728 

1350 1330 1340 1320 

1080 1040 1080 !« 

992 960 9S6 959 

4760 4600 4620 <7 

1010 972 998 1000 

288 280 280 288 

364 343 346 360 

7200 7080 . 7190 TO® 

480 440 463 480 

9650a 9500a 9600a 9400a 

2400 2400 2460 2340 

504 4BB 494 483 

2710 2170 2210 2180 

1770 1740 1760 1730 

300 283 283 294 


2210 2180 
1760 1730 

283 294 

204 207 

725 719 

1140 1140 

no ir 


1930 1... 
294 290 

310 376 

2060 2100 
4160 411Q 
2080 2120 


MabuSecYlk 1270 
MftsubMd 
MttsubWilCh 
Mitsubishi El 
Mitsubishi Est 
MtaubfeW Hire 
MBsubbbiMH 
MBsobisMTr 
MfisW 

MBsul Fudosn 
MBwlTrod 
MurataMfg 

NEC 

WButo 

NHAoSec 
Ntateada 11400 

Ksssr 

NJpaanStoei 
Nteon Motor 
NKK 

NamnSac 
NTT 1160b 

NTT Data - 6230b 

09 Paper 
OsaftaGas 
Rfci* 

Ratal 12200 

SatanoBL 
5ankya 
5anmBank 
SreiyoBec 

SaibuRwy 5490 

SekhnlQuOT 735 

5e*wd House 1120 

SewhEfctton 9150 

SMip 946 

SMrotarBPwr 1870 

SMnhu 512 

Sea-fSsjOi 2670 

Shteddo 153) 

SfaiawkaBk 1500 

Sofltw* 5240 

Saay 11300 

Suntitamo 
SwaftMO Bk 
SumflOian 
SinAmoElec 1750 

Susih Metal 233 

Son* Trust 871 

Tabho Phaim 2960 

TatwtaChro 3340 

TDK 9650 

TohMaiBPw 1938 

TaMBaak 870 

ratio Marine 1500 

Tokyo El Pwr 3m 

TokyvEtedTWi 48S0 

Tokyo Gas *“ 

TokyuCarp. 

Tcnen 
Tfcppqn Prim 1640 

Taawtod 

TaSba 
Tastero 
Tcya Trail 

vSSSJlSf 

luiuuinoaq 

vxUXtlxxljm 

Toronto re 

LafeAtxSn* 

AMBbiCam 
AUBUCars. 
AltoftaEnesgy 
AkmAfuai — 

AndarsanExpI 16X0 
BkMontred 78J05 

Bk Hava Scotia 37J5 
SarridtGcW 


ill 


Higb Law date Pm. 

1270 1220 1250 1220 

1090 1030 last ID® 
254 244 247 242 

357 345 354 350 

1330 1290 1310 1330 
525 507 509 514 

377 345 365 372 

1340 1380 1318 1310 
853 843 845 B44 

1310 1260 1280 1300 

372 362 370 361 

3430 3430 3430 3360 
1360 13% 1340 132S 

1250 1200 1230 1200 

476 4S1 461 491 

II4QG mao 11400 I07CS 
889 835 847 856 

509 501 501 506 

230 22S 222 225 

518 507 507 526 

144 140 141 142 

1620 1580 1410 1559 

1160b 1130b 11306 11405 
6230b 61206 6200b 4150b 
657 476 

289 296 

1320 T34S 
12200 12000 122P 1W00 
si i -m an 498 
3470 3390 3430 3440 

1240 1210 1220 1220 


GotCdaRes 
bn pate 02 
Inca 

tPL Energy 
Uddtaw 
Laewen Group 
MaanS SM 
MognataSA 


5450 5490 
730 720 

raw lore 

9020 9028 
921 916 

1*30 mo 
483 498 

asm 2590 
1550 1530 

1490 1490 

5100 5060 

11200 11100 
887 892 

1340 13a 

391 396 

17SB 1710 
226 234 

865 851 

29to area 

3250 

»so 
1920 1950 

832 848 

1470 I*® 
2450 2430 

4740 443# 

289 291 

SSO 560 
825 855 

HOT 1630 
701 695 

5® 562 

1400 1450 

867 858 

3360 3380 

2930 2970 


Newbridge Net 

Norondainc 

Wnero Tetocom 

Nava 

Ona 

PancdnPettn 
TWroCda 
PtacerDwne 
Pom Petal 
Potash 5ask 
Renaissance 
RJa Atgofli 
Rogers Cartel B 

Suncor 

TtesnunEw 

Teckfl 

Tde**e 

T*tB 

Thonnoti 

TarDaaBank 

Tiansata 

TraroCdnPtpe 

TlInXBltRnl 

TrfrecHatm 

TVXGXd 

VtosfcoasfEny 

Weston 

Vienna 

Bank Austria 

Boebtor-Uddeb 

CredBnnstPfd 

EA-GetteraS 

EVN 

FkteKdenWIen 

OMV 

OeslEleklriz 
V A Stahl 
VATedi _ 
WienertwgBaj 


8U 830 
8015 8195 
2690 269S 26H 

6 165 63 62.65 

22.90 22.95 2290 

36X0 37 36ta 

19X0 1PJ0 19X0 
105V5 106.45 10516 
12X5 1116 12X5 

2135 2316 23JB 

3935 39X5 38.90 
2714 27J75 2790 
8916 8995 88X0 
16M l&M US5 

35V1 3630 3X30 
22X5 22JS 2216 
25X0 2590 25X5 
1895 1995 19 

1530 1535 1630 
130.90 1M90 131 

3030 30X0 30 

27 27 26 « 

16M 16 

54X5 5490 5435 

2620 1635 763-, 

SW 52to 52M 
45M 45M 45 

2DM 21 ma 
62M 65 «2M 

4130 44.10 4330 
44V M 41)1 
6230 62X0 62Vi 
2430 2430 2430 
33Vj 3395 34.15 
5411 54X5 SAID 
3495 3410 34.15 

4X0 4X0 4X0 

3490 3495 3470 
134 134 13316 

ATX tathsc 1509X2 
Prwtaas: H79X4 

■01 «1 888 
893 902 900 

im 1125 1118 

4329 4400434935 

1875 1935 1*75 

561 575 565 

764* 16897657X0 

1471 1540 1489 

525.10 549 529 

198395 2030 1»2 

2531 2645 2572 


Wellington 

AirNZeaidB 297 155 296 2J5 

Briefly M IM 796 SM US' 

Carter HoBwd 2X0 236 237 .299 

Retch Oi Bldg 176 3X5 172 3J6 

Reh*C3)Eny 6X0 634 637 631 

FtotdiaiFrest 135 133 133 135 

Retch Oi Paper 239 235 2J8 259 

Lion Nathan 4X6 460 4X6 4X0 

Tetacom nz ffi as a ss 

Wtoan Horton 1190 1190 1190 1190 


S'pSrtMaA 

bdpefBnjEOTi 

ranaxt-M 
Fatcqnbridge 
FtedierOiaOA 
Fronco Nevada 


T5E tadarWaCt: 761035 
Previses: 7SC9J1 

2245 221* 

22X5 22U 

M 3516 35*4 35X0 

46 45X0 4590 4653 
<0 1630 16X0 1635 
05 7790 7795 77*4 

55 37 3730 3735 

45 29.95 30.10 29.95 
ID SOJO 5830 5835 
55 55 55 55 

33 3235 3235 3235 
30 35.10 351* 3530 

53 4190 44 <4 

35 49.10 <9<* 4861 

70 90J0 90X0 9030 
90 30X5 3095 30X5 
85 29X0 2995 29*6 

10 43* 4410 4335 

70 2430 2470 2430 
90 2595 259S 2595 
R* 10X5 10X5 1070 
M 3270 33 3230 

R» 43V: 43*4 4316 

95 2895 2830 2W 
90 231+ 2395 2295 
90 480 4*7 4*0 

70 20X0 2030 Wi 
90 2035 2990 2030 
85 3216 32X0 


Zurich 


Ares-SennoB 

AMR 

a® 0 *" 

MS WtoegrB 

O^JriehR 

PhromVtaB 8 

Sober R 
Swiss Reins R 
SAir Group R 
UBSB 

Zurich AssurR 


SRI tartec 468737 
Pi e v ta eiL < 6 343 5 
2259 2345 

» a "■ 

1846 1 

2345 3 — 

925 949 908 

3590 3625 3680 

3145 3150 3164 

7*23. IB3T 1*20 
19530 79635 195LSD 
1603 WAS 1595 
» 2«90 380 296 

7775 7795 7800 
2845 2900 2850 
1467 1548 1456 

775 778 780 

2820 2900 2788 

i 2681 2692 2676 

I 265 26730 264 

2125 2169 2150 
i 1023 1035 1030 
j 1995 2025 3003 

35QJ0 357 3S0 

I 16075 16155 16045 
I 32 532 BO 

2730 2239 2230 
*686 2730 2745 
l 973 990 979 

I MM 7270 Mil 
3328 335D 3335 
06 2124 2100 
M 2470 2436 
878 890 879 


^ ^ jiv "• * 
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INTERNATIONAL HERALD TRIBUNE, SATURDAT-SUNDAY, MARCH 28-29, 1998 


Fridays 4 P.M. Close 

Tte JWOO most traded state of the day. 
Nationwide pries not reflecting kite trades elsewhere. 
The Associated Prass. 




Stack 


Div YU RE 1i 


St High 


LcwLateH Qrge 



-"A* 


12 Month 
HflhLtw Stock 


Dh YU PE iMsHiflh Lon Latest Orge I 


A-tK 


l 


32% 10% AAR I .34 IJ 23 4039 2 7% 27 27V» +, 

P I TVs ABM .4B1X 25 524 3114 30V* 30V* -, 

ABN Am n S* 15 _ 691 23ft 23% 23* -VS 

«,19V ACE Ltd sJ?f X lSxS758i«ft 384 7fYi -1, 

114 10 ACMIn .90o U q 1097 114 11V» 114k 


10, 84 ACM Sc .90 BX 
TY» 6% ACMSp A4f» 8 J 
IS 12W ACMMDI35a 9X 
lO'N 9% ACM Ml ,90a 92 q 
ISIS 12V> ACM Mu .90 64 q 
26V 14 ACNIeb - A 

27ft 17*1 AOC Tech _ 25 

54 27ft AE5 Cos - 49 3257 54 53 53% +% 

80ft 48 AES flT 269 14 _ 127 79*41* 78k 79^,t7fla 

4AM 37V, AFLAC .46 .7 24 1956 65, ASM 64, -% 

36,25 AGCO JM .1 71 2076 294 29, 296* _ 

It 1036 51, 2091 7116 -Mi 


q 1089 10% 10ft 10ft „ 
q 1457 avs AV* AVS +ts 
q 444 14V, 14V, 14V, _ 

317 991 9V 9,+, 
97 14% 149, 149, - 
301 26, 25% 26, -V, 
AI6 24% 24V, 24% +, 


14V 7V BKAHA3 .11 X 18 776 13ft 13% 131* -% 

113ft Am BkBosS 2J21 21 19 2W41I0V MIIM -1 

25ft 25V, BUMfllC 22 BX _ 1085 25V, 25V. 25% +V* 

1 33*1 74 Bonftlr 4.00 14 15 2248 13% I17VS 117V* -1 

12 AM BonrAer - 27 131 lHi U 5 * ll* - 

29V, 2714 BarB ptO 2J7 1(U) - 141 XV* 28% 28V r, 

39 2AVi Btntl J2 1.9 29 14» 37V 36, 37 - 

39V 17 Batumi „ 43 260815%*® +H 
31% 21V* BaimsGs X7 12 15 457 31% 30% MV +, 

49V* MVS BanLflhS - 28 260 4> 40 +1 

41H23 Barren Rs _ 37 674 34% 32% 34V, +, 

26 1SV, BarrkkG .16 .7 *141889 22% 21V* 31% +% 

10ft 13% Bow* 2J0el2J 74 82 01W» 19V, 19Vi AS 

7% As BatIMI JJ5 8 0017932 6% 6 6ft +% 
47*1 36% BauschL lJU 13 SI 1369 «,«% 45,+, 
62V, 419, Btnder 1.16 ZB 55 6517 59% 57% 58% -9, 
40% 31VS BsyApt 1A8AA2AX377 37 3ft, 34, +% 
41 Ji 15V* BaynKrt _ 0028897 OT 1 279, 279, 

38% 25VS BaySG* 1J8 42 21 188 37% 37, 37% - 

54 2A BearSl A0 1.1 12 2567 g% ♦% 

5410 51% BeaiS pfEJXB 5X -11255 53, 53V BOkr-Vta 

24** 121* Beczmm , 24 975»fc 2S% 25, +l£ 

6114 37% Bcklra A0 1J» 22 1798 40% 40 60 +, 

71% 41ft BfldOk .58 -8 » TMJ 

22,17 BedMP 120 &J 10 X703 19% 19% 1?, +V 


21ft 17% AGLRm 1X8 5.1 
2614 24% AlClpfT 125 BX 
19V* 10% AJL 1/14116 
24 169, AK Sted s JO 14 

25% 22, AMB Prn.48* 1.9 
27% 20 AMR n 


_ 79 259, 25*, 25% 

_ 364 10% 10, 10% +% 

9 2737 319, 20, 21% _ 

_ 455 34%. 24% 24,+, 

_ - — _ Od 3351 25 24V* 25 *14 

24% 21% AMU R* 1.76 7X 16 513 73 22% 22% -% 

1479, BOV* AMR _ 13 5584 140% 138% 138,+, 

19% WSAPTSrt _ , 384 1314 13% 13% 

51V* 40% ARCOOl 2. 00 5.9 42 420 47W,46V4 479, -», 

34% 19 ASA LM JOm 14 q 2757 33% 21%»23%»1V,, . ... 
68% 301* AT&T 1.32 ID 23 132857 67% 65% 66V, .ty, | 4*5*35900 
3Wi lT^MAVXCp J4 l.i 14 496 219,20% 20«v»»V, 

53»V.29Vi AXA UAP.65e \2 u 1144 51V* 509, 50*, 

ZTV, 9% Aanwi .13 .9 15 3607 14*, 14% 149, -'/» 

WVi*57'S AMLOb 1J0T U -.17450 76, 759, 759, 

65 730 43 41% 42’/, -% 

_ 255 16V, 15% 15% -V, 

10 153 23>V.22% 22% -U 

36 4483 33% 33 33V. +W 

20 92 22V, 21% 21% -%• 

42 104 6V» PV, 5% -Vs 
dd 81 9% 99, «% +% 

26 753 19% 18% TS’V, -V* 
q 349 Z7% 27V, 27V, -VS 
K 629 43 li 42% 43% »% 

_ 179 18% 18% 18% 

_ 402 16V, 1616 169, _ 

_ dd 33930 24% 23 UPk +1% 

J 14 X221 2416 23<V,249, -V. 


His 5% BcflYann 
24 16H Beta 
25% 25V, Beta) pi 
42 U 30% BUden 
33 la 19% BeUMsri 
106 56% BeUAIt 
659,39% BeSSo 
56VV34V. BeioAH 
47q*t33% BonK 


JO 


_ 12 


S 18 
_ IB 


JD _ 


02 -1 


47% 12% AfterfiWi 
71 11 Vi Abitihig 

38% 171* Atplirc 
349,151* AcaiStfl 
24% ID AckGip 
8% 4% AaneE 
1716 8% AcraeMI 
289,15%* Aokmi - 

279,19% Ada Ex 1.96a 72 
49 1316 AdmlnsH _ 

239,15% AFP Pros IJSa 6B 
17% ITWAdwCmGn 
45% 17% AMD 
27% 11% Adsest 


340 W, 8% B% -%* 
145 17% 17% 17% +% 

386 359, 25U 259, +V, 

404 40% 39ft 40% ■% 

_ 910 27*Vta 27ft* 27% +%* 

308 10 3410093 KBV» 1001* 101 -1VM 
1^4 13 23 8016 64%, 63U 63% -% 

JKi .9 38 1007 54V* 53% 53% •%« 

m 1.9 23 799 4S% 45 45M +% 

54% 34 Bencttsr n _ _ 134 509, 49% 49% -IV, 

131% 59% BemfCp 2J8 1 £ 38 4170 125% 124% 125 +9, 

V, M BmiB _ dd 615 4n *, ,, **• 

21% 9% BentonOG „ K 769 12 11% 11%* ■% 

29 13% BotBT _ 28 515 25V, 25% 25% 4* 

52V, 22% BeraBrs 48 1.1 25 Z841 %«% -%* 

T1 — BemUA - 66 2140 OH 67200 67400 
139.10% BeftRly .971 B2 dd 689 lift 11% 11% +%* 

21% 13% BanrP 40 20 18 418 15*, ISl* 15% - 

699, 10 Boil Bay * 77 4134 66% 6AV, +% 

7716 78VS BesrB pf 135 65 _ 338 73h 72% 73 - - 

118V, 76% SaemSelJD 1J 40.163B 1M9, 115 116%. ♦%. 
15% 7% Betnsa _ 1217204 T5JJ* H9, MOV+r, 

29V, 26 BlhS ptB 250 L9 - 166*39% 28 28 4i 

71 S5 BehDotrt 1 J2 7J 30 17*7 57% 5716 57, -¥• 

159,12% Bewertf n _ 26 2540 149, 14% 14JS* ♦% 

29% IB BtgRower - Oil 210a39% 30% +% 

3M IBS bSsSP M 2 n 727 2% 36V* M9,+%. 

49Vi 20VS Bk»o4 _ 35 3305 49V, AVS 484, *1*, 

2OT?.USI BtiSfl JO 23 41 1137 16% 16% IB, -V. 

53 29% BlockD MS 23 S489I53V, 53% 52% 


.16 _ . _ 

269,11% Advatnc - 22 404*26’V,26 Vh 264,+ | V, 

1 26*1 63% Aegon 1JS30 1J 31 48012S 123VS 123% HV, 

14% 3% ActoOcx - 33 954 13% 13% 139, -V, 

591* 32% AtmVidC BA 15 17 729 58», 57>V. SffV, +VS 

118% 66V, Aetna Inc JO 1.0 15 4659 82% 80% B21S+I9, 
104 67% Aetna pfCX7A 60 - 17B 79% 7B% 7»1* ♦%, 

37% 20% AflCmpSv _ 33 2638 32% 33% 32% +%1 

375^23% AHMgis n _cc 96 36V, 15V, 3S7v -V,| 
11% 4V, Asnicog .026 A _ 927 5% 59, 5V, 

AgrtbTwi - - 5225 36% 35 36 

.11 £ _ 1601 149, 14% 14% 

Bt 1.1 2017289 B0<V, 791* 80%. 

J2e 1.0 33 297 34 33* , 339, 

I JO 15 20 3960 BZ4,S1*h K -% 

- 27 241 28 27 27V. ,1%| 

.IS A 15x3577 364Si 359, 36% +t, 

20% 13% Atom - 46 1456 17V, 17% 179, +%, 

.Ainas 


81% 34% 

349,22% Ahold S 
89% 66% AirPiad 
29% 1J% AirtteTS 
42% 14% AirtjFrts 

20% 13% Aim 

14% 9<V,AilfiMS«lA4nil1J 12 *136 14 13% 


... y»i 

62 XI OHS 499, 48V, 4BV, 
_«3933 41% 40% 41% .V. 
„X128B 71% 70% 70% -V. 

- 160 24% 24% 249, -Vu 

- 116 24% 24% 24% +14 1 
_ 155 25?, 25 V, 25%* *1,1 


50*1 22 AkTnudi 
43 25% AkTdl pfB 1-74 4.2 

73’V»42VS AirTdipK 2.13 3 JD 
24% 24V, AUP47B n 1J5 7.1 
25% 24% AlaP47n 1.78 7J 

26% 23% AlnPCplP. I SB 7J _ -- - . 

23V. 13% AkmoGp .441 2 A 13 100 1SV. 18% W', -% 


259,17% BBUKpilJO 3.9 
9% 9% BBtlTO 47 48 
8% 7%iBHG«H A0 46 
9 ON, 8% BlkAdv 
7% 6% BlklT 
15% 14 BIKZOOe 
119,10% BiUMT 
14% 12% BtkWM 
B% 7% BWQT 
11% 10% BftMTra 
10% 9% EUhNA 
8% 7% BRStr 
94, 8% BOiTT 
491,28% Bk*HR 
280,19 BWunl A 6 JB 1.0 
11% B Bhieaip147al3.7 
19% 9M BllieSq J3p _ 
8% 2% Bluegreen 
39% 2W, Btfth i 
60% 42 V, Boeing & 

459, 27% BoiseC 
22 14V,Bo%COfi 
9 3% Bombay 

111. 6*. BonJCh 
35V, 18% Border? 


- 1 , 


42 6 A 
Sb 8.1 

.90a U 

43 5.9 
.79a 5J 
S5a 65 
41 58 
84 7.9 
47 5J 
Si 58 
” 1J 


- 15 1975 54% 53V, 53% -V, 
42 14 17 425 27y, 26% 26V, -V. 

J6 15 17 750 24>V. 24% 24% -%* 

241 -fi 73 1010 30% 30 IS 30V, +%* 

J41 .9 39 746 36% 26V, 269. +V. 

AM U 34 3221 53V, 50% 51 -2 

40 18 16 6466 321,32% 32V, +V» 
J4e .9 dd 7891 37 36% 36% +% 

._ 403 32V* 31% 31% »9, 

3 206 14', 13V, 14V, +V, 

2992 33% 329, 32% -% 

32?S 22% AllegTefily AA 22 17 3350 291* 28*, -V, 

41% 19% ABegUnee 40 131 25 1563 40 1, 3»v. 39, -v, 

30 15% AlenTei - 18 1107 !6*,dl5% 16% -V, 

376,25% Aleran J2b 14 19 2045 37V, 36% 36% -% 


23 At*Ak 
279, 19% Afcnyln 
27% 17% Albemar 
329. 25 Abate 
27% 21 AbCulA 
54<v^0% Atbahn 
40V, 24% Atom 
37% 21% Aknfel .. 

34s, 20V* AlexPE n 1 «o 5.1 
14% 12% AllAm Tar 1.02 12 


38 19% AMAMkt 443*124 q 

S5»*24 AblCaa 2J0e 54 35 
171* 131* ABWrtd 143a 94 q 
15 11% AtWrtdS 1420103 q 

69 40% ADTch - 17 

351* 22% AEdGrp s J2( 14 16 
24 5% AlUHldg - 62 

27 1B% AHedPjs .16 J 14 

47% 31% A] OS ads 401 14 2114301 429. 41<V, 42% 
66% 33% AlknrFn .20 J 17 1154 64, 63% 63% 


295 37V, 36 fV, 36V. -%> 
2587 521,50 519, -1% ( 

95 ISA, 15% 

1232 13% 13% 

134 63<9.63W 
193 32V, 31 Si 
209 19U 19% 

168 224, 22%, 22% +*.| 
-%»1 
>v* 


154, - 

m* - 

63”, *% 
32% +% 
19% -V. 


98% 58% Allstate 1 on 1.1 13ldn03 95% 93% 94% +V, 
67% 41 AHst98 2J0 3J - x23o*68V* 68 6BH +1% 
26S »24% Alta30»7n 1JH 7.1 _ 131 244, 24<V. 244',+Vi 
2<PV.24% AtetpfA 1.99 7J _ 337 259,25% 25% ■’* 

48’V>^91* AIIM 1.16 2.7 19 3476 434, 42*, 429.-19. 
291* 20% Altltsta - 14 94 28 274, 28 +% 

14V.1JV! Alpha rtud .18 £ 29 549 21ft 214,21% +V« 

6 l'S Apunwl _ _ 145 3, 3% 3% -% 

21% 7% AlpinGr - 25 231 209, 20V, SOS. +%. 

47% 30% A In max _ 76 335* 46 45% 45% -%| 

89% 65V. AJooa 1 00a 1 A 15 6088 714, 70% 70, -1 

44% 24% AIU AM _ dd 3998 43V, 424, 43 -%| 

7 l<V,AirwxG - dd 4939 3*, 3% 3V» +% 

SffS 34 AIWWPIB3.75 8J - 93 45% 444,45, -% 

58% 31 AmbocFs M 4 18 864*58% 57V, 57% 

27% 19% Amcasl 56 16 12 290 214,21V, 21*. -j, 
64% 47% AmHeS 40 1.0 87 1743 60, 5«% S9«V.-«9. 
4T.s 35V, Ameren n4J« 6J 15 39*6 414, 4U, 411* -4, 
69% 20% AmOnhes _ “13*30 689* 67%. 68, +1% 
27% 12 AmWeU - 16 2036 254, 251a 25% ♦% 
1S9, 3, AWestMt - - 302 1 3% 13V, 134, +% 
235* 15, AAnnully .1M A 14 84 23V* 23%. 23V, -ft 

66%. 24% ABankns At J 26 4819 64V, 64% 64% +V, 

Alt 31* AaiBf.nl _ 22 1416 4VS 34, 4 +»'. 

52 39% AEP . 2.40 441 15 2900 509, 499. 491* -ft 

98% 57% AmExp .90 10 2210073 94 92V, 92% -ft 

49-- 32% AFndfep 1.00 13 57 625 43V. 43ft 43ft +V. 
63 3MS AGenCp I-SOf 24 29 61928W, 62ft Mft **, 


17 113 259, HU 25% 
a 1221 9*. 9*i 916 

q 1755 8V, 8% 8% - 

q 195 9V. 9% 9% ♦% 

1472 7 6ft 64,-+% 

488 15T, 15V, 15V, -V, 
410 10% 10V, 10ft -v. 
171 13ft 13% 134, + %. 
760 Bft B% 8% +% 
362 109, 107, 107, -ft 
350 10% 10% 10% _ 

467 B% W. 89, - 

958 9V. 9U 9U 

2219 47% 45% 46*1, -% 
275 28% 27V. 281, +1 
192 119. 11% 11% +tt 
1706 12ft 124, 12*9. -ft 

964 89, Bft 8ft 

_ 32 4062 359, 34V, 35V,+lV*t 
_5a 1.1 tld290B2 52% 51% 51V, -4, 
40 14 dd 6533 36ft 35 V. 36% •% 
- 21 125 18% 18*. IBM -V. 

_ 41 998 5 4ft 4ft -ft. 

33e 12.0 46 1158 64, 6U 64,+V. 

- „ 35 2315 34% 33% 336, +, 

65U'41% BorgWAu 40 .9 IS 748 65% 64% 64M +% 

11 7% BodBeef _ 24 189 9% 9 99, -l* 

4I<H*Z4% BoslEd 1J8 4J 15 1 242 404, 40% «v. -% 

36’/.26%. BostPipnJfl* 24 _ 1939 35U 344,359,+%. 

780,41 BasISc _ 84 5123 68 66% 67V, +*. 

»% lift Bow .17, £ - W9 21U 21 21% +% 

57 37ft BowSt 40 14 45 1432 55% 55U 550, - 

21% 9 BmHUfii - 21 2874 12V, 11% 12% +1 

9U 5 BaydGm _ dd 832 7V> 7 7Vta -IS 

28% 20 BoyfcbiL 1J8T 7.7 15x1064 249, 24%. 24V, Jf* 
21% 17ft BmdRE 1.40 67 15 130 21% 205* 21 

164.10% Bratima n J9e 1J _ 2584 15V. 15V, 15% +V, 

27% 18% BrondywlAM 6J 24 471 23% OS, OT. -%. 

28% 159, BitzzB 248el24 q 912 23V, 224, 224, +V, 

10% 5%, BncBEF 4X97884 q 268 84, 8% 8ft 4S 

25% 17 BredTdr _ do 1538 23V, 22V, 23% +Vta 

53% 42% BrigStiat 1.12 2.4 22 1606 46 45ft 454, +ft 

lZfti 5ft BrftOlA M 7 13 166 18% 109. 104,+*, 

21ft 10** Banter - 24 5W7*2IV. 21*1* 21ft +U 

29% 234,Bfis)Htls _ 34 786 28U. 27ft 274>.+V, 

108% 5714 BrMySq 156 15 3233419 WV, 100 101V.-29, 
125% 83% BrilAir 117e 3.0 21 B210*U 1D*ft 10S -ft 

96 6S** BrttPat s 2L7le 10 21 5828 89ft 88*, 89 

61 34% BrftSky .750 14 41 104 47U 46 461* -Ilk 

31V. 20% BrilSlf 2JJ2e 12 4 n«2».«h 24% -J, 

115V* 57% BrttTei 10.93eiai 22 230 108% 107% 1074, +lft 
301i 16V.BHP 73e IS 12 434 21% 21V, 21% -% 
17% 2 Brooke JO 1J dd 1563 164, 15 16V.+1V* 

- { - - - _ 25 157 12M 12%. 12% - 

1.12 2jO 21 446 554, 559, 55ft -%t 

M 28 dd 232 14*. 14% 14% -V, 

.76 2J 2412492 33V, 320, 37ft +M 

BmFAC 2J8 8.1 _ 361 32% 32 32 -ft 

Brunswick JO 15 23 1824 35% 34% 34ft -1U 


15% 8ft BwnSh 
53V, 45 BrwnFB 
20% 12ft. BrwitGp 
38ft 76% BrwnFr 
1* 19 

17 26 


28% 17% BntiWl 48 17 18 
59% 231* Brytane - 20 

S lOft Buckeye *2.10 7.1 15 
% 14ft BuckTchs - 14 

B ftl?ft Buddes - 33 
% 19 BudgatGp _ 23 
24 Vi 10% Buenawnt 15e S 
24 S'* Bufete 

20 12% BurtCoaf! JTl .1 
1 7ft 10% Burundi 
10641*70% BurlNSF 170 I.t 
53% 380, ~ 

9% 5V» 


579 28V, 274, 28V, +ft 

322 56ft. 55 55V. -1U 

570*30W 2B% 29% +H 
14 205 204, 20ft. 20ft _ 

33 371 52% 51% 51% +W 

23 544 37V, 36V, 36ft -U 

_ 960 16 14ft 16 +lft 

dd 1191 6% 54, 6 

13 549 17ft 17% 17V. 4 , 
16 1684 16% 16ft 16ft -% 
__ ... 19 3743101% 1 05ft. 1 MV. +ft 
37 1 J 27 46S3 48ft 47V, 474, 

Me 6J 6 1830 9% 9% 9% +V, 


Lll BJ _ 101 


5 w , i xsxr'l IM 1 } 

64. 6 AGIP .42 63 q 
49% 29U A Creel .72 15 IB 
29 23 AHItPr 2.18t 8J 15 

25ft 24ft AHItPpfBUS 8.7 .. 
714,11% AHwtajca XL 70 19 
97ft 57 AHome 




25ft Hft -’re 
79, 791* + ft 
202 27% 26% 26% -V. 
153 5% 5% 5% - 
566 64, 64, 60, _ 
2745 47% 46 46ft *% 
729 26% 26% 26*,+*, 
129 74% 24% 24ft _ 

79 21U 20*, 21 M +*• 

1.73 1.9 2918295 91% B8U 899, 


6ft 3ft CMJC 


I6U lift AlndPios .itB 13 dd 83 13*, 13ft 13*. +%. 


1294,75 AailnlGs 2U 2 
36ft 19ft AlPCn 
7V, s% AMerfia 
13ft 12 AMunlnc JS S£ 
11% 10% AmMuT2 J2a 53 
lift. 9ft AmMuTC 370 52 
42 63 


6ft 5ft AOIF 
244. 74,APadP 
26 16ft APiec 
63% 25U AmRodu 
14U 9% ARElt - 5 

16ft 104.AReslTn.B4e 63 - 
25% BU ARraM5« - dd 

23% 14ft A Relira n _ ec 

12ft 11 ASelPo*11.02n 83 q 

18ft 12 AStikng n _ - 

51% 34% AmStd _ 37 


2610253 125% 123% 123ft ■«*. 
_ 317 35% 35U 35*,+*, 
29 376 7¥ 74, 7ft +% 

q 182 13% 13 13 -% 

q 216 live 11*. 11V, - 

q 95 10% 100, WS +v. 
q 218 6*, 6V» 6*u - 

_ 6 949 8% 70, 70, -U 

._ 19 1 280 18*, 17% 18*, + 1ft 
_ dd 1470 62*, 614. 62ft +ft 


V. 


379 10*V. 10% 10% 

263 12% 12ft 12ft 
250 99. 9% 9% 

125 22%. 22% 22% 

91 12 !W« 114, 

297 164, 161* 164. ,v. 
615 47V, 46ft 46ft. -ft. 


28 19% Ani Stars J6 IX 25 2SS8 25ft. 25 25% +« 


12% 11 AmSIP2 39q BJ q 
114,10% AmSIP3 99a 83 
4 1ft AWste 
33V«20% AmWtr 
9% 7* Amlnca 
34ft. 11% Amatrt 
27ft 22’« Amerlg»2J0 BJ 35 

49ft* 27% AmeriWs 1^ 23 2316984 4W, 47% g% 
38% 21% AmerUs .40 1 J 13 214 33V. 324, 32ft 


“ *3 

BA li 22 
77 7 ! i? 


258 12 11% 11% -V, 

990 lift 114, 11V. -V, 
1312 3>V, 3% 3% 

754 31% 30U 31V, -V. 

178 9V, 9% 9% -'A* 

707 28% 38*. 28% +% 
185 25% 25% 250, +4* 
437 59% 58% » +V. 

_ J|% 
% 

294^1% Aiwtekn 24 £ *> 361 290, 29% 29% •% 

99 77ft Amoco 3.001 33 17 5804 87% as% 86% -V. 

5601*33% AMP 1.081 23 21 55*9 43ft CN Cft. +». 

10% 3% Arnieo - 10 174 99, 9% 9% 

610,31% AmSouth s 1^ 2.0 23 891 604. 59% 594, -9, 

: 15V AnwryAs JS 5.1 12 373 18% in, 17% -%i 

201* 8% AmwayJ JOe 24 13 215 8% Bft Bft 

76ft soft JS; JO A 38 TO4 69% 67V» 674,-1%. 

364,21% Anatog - 31 4934 34V, 33U 31% -% 

24% 15ft Anguc .96 X4 dd 121 22V, 21% 21% 

«ft 38% Aiirnn 1.04 12 20 8103 46% 46ft 46% -V» 

70% 12 AllbrtW _ 20 «J5 19% 19*. 19V, ;%l 

25ft lift AimTayl — 35 1585 16% 16% 16*,+*, 

13% 10 Anncft n J2p _ _ *2.2 m, u 11 

{15,15 AnKSnn _ - 3186 1SV* 15V. 15'/e - 

M4*Uo% AwCps 1.1H 1.7 » 3609-417 65 6F% -0, 

4SftT30% ApodW 2& J 22x9424 370, 37 37% -V. 

38% 26 ApSrtT 2251 5J 36 793»»S 37ft 38ft. +». 

254,74% AolUn plD 219 8J — 8* 24ft 240, 24ft +% 

IE? ’sr ir* - 

iQ^Vu ou Apex 5.9 q 87 lOPn 9n IQ 

M3 IS ■* '* 13 2^ “5. ??% 

- SSsiSIft-K* 

^"SSSSSprain- 32 f " Jj+*1 

SSftM SL-w ’fy* ’ss, 'si *js 

12*. 50,AicodlaFii - 984 “ - ” 

'MVi 24ft AidlCml At 1.7 28 
24% 16ft Arch Dan 20b 


ff* ^ «« 7 i is v ssr & & 
• w> t 

44% 28 CCA PTH n 1J0 XI _ *1 10 419, 41V. 41% - 

114 61% CCB Fn 1J8 1.7 25 91 111% 111% 111*. 

ST&tJ&A CDI - 23 3663 44*. 43% 43% 

W%S - 

33V, 291s OTGgn 1J 3816.^ ^ ^ 

& i aaa.-a ■ % 

47%. 31% CMS Eng 1 JO 2J 18 Wto +4s 

153 96% CNA Fn _ 10 86 14P4 148% 148% •% 

16% lift CNA Sura - - US 15% 15*, 15% -%. 
49% 37% CNB Bcsh .92 19 20 130 48W. J8ft «ft -0, 
50% 26% CNF Tran M 1.1 16 4563 35%. 340, HV, - 
24V, 22 csx Alan - _ W, a% g% - 
629,44% CSX 1J0 20 16 4039 990, ffl% 59J, + 
37U 16% CT5 S J4 J 73 Xl ff 33U 33% 331, _ 

7701*441* CVS Crap At A CC 8939 1V4 73% 74% +1, 

MSSX^ij :i»*S TA 

ssiasss?- iM®s- s-^- 

3?^ »Tr„ MS' B? 

25%. 15% CMOG .16 J 21 474 31%. 31 21J* +%* 

37% 24% CadScO pt 216 8.1 - 107,^0, MS »% - 

57’- 33% Quays l.|9e ZJ 26 370 53% n fl -V> 

36% 13% Cadences ^ 46 OT4 ffi% SV, 3SV, + h. 

25% 21% Cad Fair n - _ 2637 22 £% 21ft "Y. 

42 22% Cahmerav - 39 2511 3M, 290, 290, -Ye 

15 90,35^ J2 28 21 667 Tift ” 5 ^ 

33ft 18% Comb's 1.071 3.9 U 77 W VVi -0, 

38% 25% CdBGaH 22 .9 1610755 Z9J* »V. »*• + % 

29% 17 Cxrtmdt -40 1J 39 615 27ft 27ft 27%. -J, 

220,12% Cal pine _ 11 98 18% 17% 170, -V, 

£1% 41% Canal JO J 25 2190 66 64% 64% -IV. 

330, 26% CnrodnP 202f 69 21 iJ56 290, 280, 2»e -%. 

», ■VeCmpRa - - 4524 % *e -*, 

V, Vn CmpRwff __ 2668 ft- %> 

62% 44% CwapSp J4 IX 30 9385 400, 99% 991,-1 0, 

— — •*' Jr ^ .92 - - 3152 64% 66 64V, +V» 


&50Wi3% CdnRyg 
319 ,22% CdnPcg xe _ 
81% 30% Capo™ 32 X 
664,38ft CapRfl 32 S 
250,24 Cap Re pi 1.91 7.7 
17% 8% CapSqrt.ll 
15% 4% CapnalTr _ 
38V-74V* Capita 
270,1 TV, CapsM 2jano.i 
19ft 13ft C0pMp(BlJ6 8J 


_ 4618 31ft 30% 300, _ 
28 5123x11% 78V» 780,-2%i 
15 91 64V, 63ft <30, -V» 

_ 117 25 24% 24% -IS 

54 480 130, I3*e 13*, -*e 
_ 97 9ft 9*, 90r» 

27 437 340, 34 34% -Ve 

8 1840 20V, I9*e 19ft X, 
_ 120 15% IS 15ft -Ve 


26 22 CapsJCT 1.941 BJ 14 503 24V, 230, 24% +tt 


886tf1% CixdnlH .121 .1 
220'*JO% CareyOsll Xlp _ 
460V22% Cortairi 
51ft 27 COflda J6 1J 
35% 260'eCannai 


44 3599 87% 850'e 86% -% 
_ X453 20% d20Y* SB% +ft 

45 4570 37% 33ft 35V* .20, 
21 255 48% 470, 489. +ft 

_ 18 116 310,31% 31% .ft 
60% 34% CurnvCp M .9 28 3690x48% 65ft 650, 1% 
46 32ft CaraPw 1.941 X4 17 961 45V, 44V, 44% 

270, 25 CarPRS 2.14 R4 92 25% 25% B*, +%. 

53% 37ft CmpTedllJI 2J 14 271 52% 525, 52% -ft 

335,261* CarrAmR 1 JSf 63 24 874 M 2W, 29%. -V, 

250^4*. CaiTAplB 114 RS _ «3 2SVi» 25 259, -V. 

25ft 24*e CmA pfC 2.14 BX _ W8 25 240, 25 

13% 5% Canon _ 38 326 9*e 9J, 9*, 

19ft 12ft CvfWal .1* .9 38 356 18% 1BV. lMf. +% 

70V, 1 4Y. CascdaCp .40 2J 10 642 16 150, 150, 

19 15ft CascNG .96 60 18 22* 16% 15% 16 +%• 

’ - JO 3 14 3299 70% 69*e 70ft +0, 

JS 3 22 656 14% 14 14% +?, 

_ 33 178 520, 520, 52Y. -V, 
_ 77 1337 IB*. 18ft 1891 +V. 
I JO 1J 13 9927 55% 54% 55% 

.12 1.1 21 1118 I IV. 10ft 10% +0, 

28% IBft CettaFs 1 J8 X7 19 730 28ft 27% 27% -% 

41% 19ft Candanl ^ cc2997fi « 2m 390, 4i 

46 41% toidni pfO.2.9265 _ ..83 45. 44. 44% jA* 

+9» 

39 18 Cenixtn JO J 16 231 380, 38ft WJ. 

41% 16ft Cortex J 1M X IB *OB5 »% »%. *%. 

27% 18 CenSoW-dlJ* 63 37 4745 27*, 260, -% 

26ft 15% CentEur 1066 X q 691 190, 19% 190,+%. 


720,5W* CasoCp 
15% 8% CostiAm 
55%. 25% CatMJd 
22 130S Catehn 

61% 38ft Cateips 
12 9*s Cavnim 


.. „ 210 27% 27% OT _ 

£% 2SS A rtMM IJflj S-9 2°*^ 2&i S% 4W cSSSXsSlj I 1«0 «0i Fj, Svj. 

T 24 K* Vj S? Sve'El 37^““ ^ 175 “ « 3«34_ »ft 2&/k 

w’&.’ivs % ^ 

us 3% Atom - 10 Mil 69. ,5ft x, 

fe ISft “ ?? £ P % 

JO 10 8 3360 26% 25% 26% +*■ 

JOe 11 19 1636 9% 9V, 9*e+V, 

1.10 1.9 19 1332 57*. 56% 56% ■*» 

Me 7J q 981 9 Bft BXs +V. 

„ dd »7 2V, 2 2 

_05e j 19 3879 14V, 14V. 140,+%. 

-nu 13% AsioSar JOe 1J - 161 20% 20 20ft *ft 

31% 14" -SfT , - 273 8%. 8ft 8% +', 


41% 21 *S Aivin 
34ft 209, Axarco 
14% 6% Asltadl 
S70WO% AsNtod 
12% 6ft Asia Pc 
4% ft AaaPB 
17% 8%. As«P1p 


14% 10% CenEwVd .1*6 1.1 
29% 26 CHKCprfl 236 BA 
43% 29ft CenHud 2.14 5.1 
349, 24ft Cm LAB 158 4J 
17% 10 CeMPW ' 

76% *7% Ctrffws 


q 1029 120, 12ft 12ft 

_ 82 27*6 27», 27*e -V, 

14 183 43 42% 42% 

15 362 330, 320, 33%. 

.90 53 CC 367 ITS, 17% 17% 

84 1J 2* *28* 70% 70% 70% +0, 


17% 11% Certrtss 
72% 35ft CertBk 
£1% 28% CnlyTI 


110, 6 AsfaTnr Jle .1 a 772 8’, am n * % SS% 29% Ceitdtai 

24% 20V, AsdEsfct 1J6 8.9 M W 21 W% 21 +% 13, ChmpE 

82% 42% A5ri-Cap JO 5 26109^8 7VfB 76% 740, -10, iau, XA4 Chmnln 


S** - .. 5M7 7B*sd76% 76*. -1ft 

216,13% AsWAs -19e .9 _ 2130 210,21% 21% _ 

22UI {as AtaSi - 10 112 150, 15*, IS*, _ 

m 63ft ABRHI * 2-85 36 1* 5359 8». 780, 7B*6-1*, 

05% 21% AHasAir - 25 243 33ft 32"/, 32% -% 

Mvf 22% ATMOS 1 J6 17 33 100 2W6 28ft 280, +% 

41% 26% AhvdOcn s _ 36 * J, ‘ “ - 

28V. 26% AusNZ pi 128 8 J _ 

12% BVeAusSr .75c 6J a 
71U 10% AU1DRI J5 J H 
45% 27ft AuMxn .44 IX 00 
33 20 ACE5 Trn IJS 62 

700,40% AirtoDI J3 
36ft 21ft AutoZone 


49% 15% CertPkg I J6 .1 59 X6B3 491, 48V, 48ft 

15*, 10% CVIPS J8 60 11 SI 14ft 14% 140, +% 

- - .11 1J 7 202 120, 12V, 121, 

1.08 1J 23 M 72% 71% 72 +% 

J9f .7 14 1509 60% 59% 59ft M 

^ 56 1799055% S3ft 53% 1% 

- 17 738 27*, 26, 26>V, J, 

dd 1729 55% S5 55ft JS 

_ _ 171 18% 18 18% ■», 

JO 1.0 20 113x29% 29*, 29"/. + 

184 73 _ 129 25%. 24% 25%. +V, 


733 55% 54ft 54*, -V, 
867 27% 27% 27ft -*b 
430 I2W 12% 12*, *V* 

111 190, 1* 19*«+V, 

484 32% 31% 32% +% 
. 311 2S0, 25 25 -1 

J 37 7279 69% 67% 68V, -1ft 
_ 25 2704 33 Vb 33% 33*, +0, 


66Vi 42ft Chmpln JO 

21 17% ChAutoRn 

29<*»13u Ctuxts 
26% 74ft OuCnp* 

25ft 24% ChsCapSn IJ4 7.1 
139% 84% ChaseM 2J» II 
29 77% ChsepiA 2X3 9.8 
2a 0,74% ChxeKnl 103 7.9 


_ 203 240, 24% 240, ♦% 
1713412116 1W«H4V, -ft 
_ 308 27ft d26% 26% -V. 
_ 217 Hft 25*. 250, -V 


31% 26ft AmkmPr 1J6 5X 23 W3 28% 23V, 28% +% 


2V, ft Awdn 
24ft 13% Axcnwg 
54% 34% AwiyD 
17V, 10% A9«afl 
44ft WPS Atkdtan 
38ft 21% Asian 
74% S5% Asnet 
Blft 50% Avon 
9*9, 5% Am 
248, 9% Amt 
66*ta3S 
42% 22 


.*%* 

-1U 
-ft 
+ % 


_ fld 906 2Ve 10, 2V, +%*| 
.48 - - 315 24/, 24%. 24V, 

J4 IX 27 IB04 53% 51% 52 
_ II 202 15V, 15 15 

- 26 825 43 42 42 

_ 36 2381 32% 32J, 32ft 
.60 I J 13 2531 580 , 570, M 

, " , : 7 £^7 a &TSil« 

125 53% BCP »* O' XOD 33 - 350 123% 122 122 -3 

8% 7ft BEAlnCO J7 8J q 641 8% Bft BYe _ 

*5% nft rjss - sJSSSSf. 

40% 76 Ole M/h |i _ 22 1657 390, 3v 39 V, -T, 

3S% 15% BMC -“.J 'o ^ liftT ]*«* ’vl 

18% 14% BP Pru 1.75611.9 9 4W IB, U% 14ft 

30 23% BRE 1*448 5-1 « 

n AIK.RT ot* _ 71 ^6 12 WWm *‘A* 

?IH TA»B0Uf ASTwHA O KS l8l» 18U 

49% bSoHu .4* U Ml 057 42 400, *I> -0, 

S 18% Bottn XO 15 IS 212 26*, 26*, 26% r-V, 

» 35ft bSi M 1 J 19 998 33 33% 33% 

MV- 14 BaWV - 19 377 16*6 15% 15b,+Y, 

27% 8W Bdlbra .10 A 25 330 27% 27ft* 27V, _ 

»%>74ft BaflGE \M 5.1 19 6164 32°, 32Ve 32V. 4-. 

3"jS% taKOM 1526 2A 3113119 62% 61*. 62U + M* 
S% 11% SSbHIF JfcS* _ »U It 14 +% 

780,279. BncBil pf 244 9J 20. 27ls d27 27% 

484,19 BenBBV s .980 2.1 47 120 47% 46ft 47% - 

339,13 Bncan XU 1J a 79 33 37% 33 ♦% 

36«14 BnCPdd Xle 13 27 152 3*% 320, 32", -lft 

38% 21 BncoFm JO* 2 1 13 33 7 29% 29ft 29ft 


32 24ft OwNauC lJ2f 63 31 X626 29 28% 28**,+ 

8 1% Cham S. _ _ 492 4% 4% *•,-*» 

22*, 9% Overtprt 81 - 92 1261 11V, 200,71% 

42ft 34M OldGCA 2.76 7 2 20 X387 37ft 370, 37% 

43% 31 Chemed 112 S3 13 211 41ft 40ft 40ft 

3+ft Z7U Onp+ JO 2J 16 . 579 34ft 34%. 34% 

23% 5% OwsEng JS 13 ddxl2M 6V, 5% 5^’« 
9OV.610* Chevron 2X4t 19 1711058 840, 82% 83V, -1ft 
BIS 5% aScBy - 7 1481 8ft 8% 8% 

23% 12% OscBU J* IX 39 HO 17ft 16ft l«Yc +% 

27% ldtftChieFd 140el9.9 q 


-v. 


727 17V, 17V, 17% 

1785 28ft 27V, 77% 

103 23ft 23% 23% 

391 14% I4U 14% 

370 MVe 11% lift. 

977 14Vk 14% lift 
329 419, 40ft 41% 

230 8V. 7% 70, 

891 IP. 13V- 13V, 

175 56 551* 55% - 

195 7ft 7% 7% 

283 1BV. 17% 18 
245 55% S4ft ffi 

.... _ 442 SB%fl *> 

1 JO 18 1013097 «% fl% « , 

1 241 1* « 7786 «*, 770, ]J% - 


■% 

-V* 

-% 

. -V. 


4fl* 31% BGanadrol i9*flx 
30ft 16% BGitdopf 1.19e X7 
49ft 37% BeLatn 96 7J 10 
l*ft 9ft BcaftlnPn .. - 
16% lOV-BeSanldi 43e 10 . 

TV, 4% BcoWtoe.OSe .9 _ 
22ft 13W BceAEdw 74* J J - 
«fv*nv, BcoSanisJOe 16 31 
5% 26% Bcp South 88 2 J 22 
»ft 20ft Bdnctec - 13 

»* 4e% Bandog 1.101 1.9 11 


+% 

190 35% 34% 3Sft ♦% 
236 1 70, 17% 170,+*. 
181 38 37% 37% 

3079 12% 19%. !9£* .t 
118 14% 14% 14% 

372 57- V% S% 

230 16% 16% 16% +%> 
109sS6V, 49% #ft +ft 
127 44% 44 44V, +*»| 

428 24"/, 24*, 24*, -% . 
175 58% 57% 57*4 -V,| 


38% 21% ChitoTuI J9e 2.9 
30% I8%* OiBaener lJ3e 5.7 _ 

39% 9% China EA _ _ 

19% 8% dm Fd JOe 43 a 
36ft 7ft OWiSAlrn „ _ 

42ft 26% OUnoTlcn _ _ 

130, 60,QiinTire .08 1.0 42 
18V* lift OifquhJ 20 1 j dd 
66ft 53% ChiqjifB 17S 68 _ 

Bft 5ft QikFull „ 10 

IBft UV.CMeaHn _ _ 

56% 30ft Choice* n _ 29 
59%3r%aK6 1.782 _ 21 
44V, 28% any* 

an^t ”3 1J 24 "m 2^^ 

71,22*8^ 68 Si SJ** S5e ST'* 

2v.23%.85S&a^" s% s 

31% 17% On MB X8 13 16 JE 1 ?®* ^5 * 

391i*32 I-® SJ 16 1716 36% 36V, 

SillS -1* 3 

29U So? - « 8533 200, 20%. «*• 

146 ft 101 ft cmnrt 23H IX 1914721 141% 140% 141V, 
ZrSmX CUcp ^F 1 88 73 - 83 25% 2SU 2501 

BSYufiSSj 2.12 7J _ 346 271, Z7V. 27% 

341,23V CtmCp JO x 12 106 31*e M% 31 *e+“, 

12 7ft CRZUld .751 _ CC 2785 10ft 10% 10% 

39% ID’S CSyNC J6I1J 23 817 38% 38% 38U 
W MV.CWreSlr .12 J 19 1039 220, 22% 22%, 


8% BoogH „ dd 170 8%. 7». ,70, -%. 

*0,11% BkTokya .076 J .. 1668 13 1 /. 11% 13 -U 

•40^13% BkNY 1.04 1.7 23 55*9 610% *1ft *1", -*. 
ftl* BankAai IJSr IX 191491 1 850,830. 84 -IV, 

25% 74«,BAAmplYl.H 7J .. 253 34% 24ft 24% _ 


71V, 12% duylH 
ioi *2 aaarc 
11, 6% OmGft 
55 40 QvCH 

82 74 ChtHDr* 

89-VJ5 Omni 
47% 14% CeoehUS 
29ft 15% Coochmen jo 
« flft 43% Caasid 40 
3 % CsflRiys 

21% 9, Coastal 
77% 52 Cocoa tU 
37% 18 CocaCE 0 


JB X 19 1540 711, lot, 20ft 
_ CC136S9 98% W* 98 
88* 7.9 a 79 11% 11% 11% 

I JO 2.4 If 141 54% 530,53V. 

_ 14 2584 44% 41 43+, 

1 JS 15 22 2648 86% 841, 84% 

29 672 45V. 44% 45 

18 ISl hft »% 26% < 

19 2421 67% 65% 6501 -' 

dd 402 0, *, ", 

17 347 20% »U 20% 

4424851 74% 74% 7$U -1 

B5 4201 37% 366, 16ft 



CCFemsa j J9t J 51 1200 70 Hft Hft _ 


16V rnenew „ dd 63*9 13% 129, IWJi+S* 

llVellVtCxeirtl 1-49 93 — 301 15% 140, 15% +Ye 
570,28 SgSm .12 J 31 5856 x5ns 57% 57ft +% 

Wft 15ft CoEnST .Wait n 157 17V, 16% 17Vft +*J» 

du 7 Pa Cotefta> - B8 181 37% 

&y*\2Y* Catafnn — *1 613 31% 30% SJJ* 

ss^aff iu0l f l 

3M? 21% CoiBgp 


9V, 7% CoiHIn 
lift umCdlrtln 
8U 7% CoTIHI 
11% 7% CMlnvG 
8/e 7% CMMu 
319, 26% Colon PT 2J0f 7 j 0 
26ft 24% CofaiP pU2.1f SX 


S4a 8.7 
aAo 8-9 
XI S9 
JB 6J 


a 139 100, 100, 100/,+V, 
q X274 7V, 7*, 7% - 

q 226 10ft 10% 1WS -46 
q xl25 7*e 7% 79, ♦%» 

19 435 319, 3>9ft ** 

101 25*, 25% 25% -% 

269,18% Cottec .. 18 1414 25*e 25V, +J* 

w, 56 CatomE oy 1JM 13 16 1488 78% T7*» g*e 

jKsa&s js ,4 ®i£s|» s 

24% Srfw" -96 ll 23 553»53*e 52ft Oft +% 

37% 21% CmcFifls 32 A 17 3^* » +u 

23% 11% CndTak J4 23 13 3269230, 33%. Oft ♦%* 

36 27% CrodMH SI U 14 247 35*, 35 3Sft +% 

184,13% CmdNL 1J0 7.1 13 US 16% 16*e 16M) +*» 

4) 18% ComES 1 J8 XI 17 153 380, 38% 38", -1, 

19 10% CoraScopn _ - 584 14% U U 

35% 30 CmtyBS JO 14 17 93 34% »e S9, -0ft 

38 15% CnipUSA _ 211HI93 27 25*, 259, 

31% 16 CoGnGean _ - 1® 2tft K H -‘Ve 

25% 12 CBO-PaqnXQflJ _ 1453 2% 22V, 22% +?, 
39ft 14U Compaq s RJi .1 22(UK7 2Je 26J, 26*e 

20% 8% CmpMai „ 12 2336 9*e d BU 8% -V, 

17 5*, CaaipCrv _ dd 109 10% 100, 10ft —'a 

58% E CompAss -07 .1 2925293 57% 56 §«, ♦% 

56ft 29 CoaipSdS „ 34 8931 54% 54% -V, 

49% 160* CmpTski J5 .1 42 41 % -C0, +M 

25 22% Cansn * _ 329 23ft 23% 23ft +% 

36 16% Consol JO J dd 1987 35ft 34% 34ft -it 

25% 24% CjrfCwuf 2J7 BJ) _ 97 25% EH 25ft -V, 

T7%1SqS3BE _ 13 646 10%. 10% 10% ' 

38ft 2Sft ConAgra s 43 U 23 9946 324, 31ft 32%. -ft. 
9% 60, Cone Ml > dd 719 9 8% 80,+%. 

2m 16% Conem 7a 2iq, 218, 21% 

34% 299,C0nedvAn _ _ 392 33 37V 32% - 

30V, 21% CermEn 1 J2 X4 16 262 XV* 29ft 30ft. +ft 


57% 34% COnsoca SO S 
61ft 46¥e Consc p(FX4p _ 
45 15% CDOgar 


2111037 560.55% 56% -*, 
. 167 fiffi* 598, 60U M 

_ 10 1049 160, 16V, 16% +%* 

47% 27 CanEd 2-12f A3 15 3207 46% 45% 45*, -0, 

26% 23% GonErOI 1.94 73 - 85 25% 2S0, 25U - 

59U 23% CoraGrtl _ 46 406 57 56", S6% +0, 

6006+47% CamNG 1.94 3X 18 2484 570, 56% S6«* ■+» 

65% 49% CanPap 1X8 2X 24 995 64% 63% 630* -1 


19 lift CosTJPdtss 
50 27% ConS for 

7ft 2% CGDIna 
5V. (ft CGDIna L 
40% 18 COnMnd 
629,29% CAIrB 
51% 15% CDHme 
22ft 59, Convene 
Blft 31% CoapCBl 
510,16% CoopCo 
68% 41% Cooper 
XV, 18 CooprTr 
19*. B% Copet n 
5*. 1U CaraaiH 
94% 46% Cores IF 
71 3ft Cartoon n 


_ 22 158el9% 18% 19% +0* 
_ 57 4113 440, 43% 44 -9, 

_ dd 880 5V, 40, 5 

_ _ 461 3% 3ft 3% +ft 

_ IT 742 XV. 31% 31V, . 

_ 10 6540 S60, 57% +V, 

JO X 12 444 470,47ft 477, -% 
_ dd 433 6% 6% 6% -% 

_ H 3358 64 62% 63% -9, 

^ 17 520 39% 39ft 39% + ft 

132 12 18 4071 60 58% 580, -ft 

38 IX 15 281* 24ft 230, 230, -*e 

Jlo 3X _ 3364 15V, 15 15 

_ dd 912 20, 20, 2% - 

ZOO 12 23 2948 920, 910, 91ft -% 
_ - 8811 4ft 4 4% +% 


X 260, ComPifl n _ 1265 35", 34% Eft -J, 

230,19ft CornPpn 116100 50 251 219, 21% 21% +*, 
20 M DxPtfn IJOb 6X 20 354 18M 18% 18% -*e 

lift 10% GomRnnl.041 86 _ 546 lift 12 12% -% 

65% 32 Comingfel .72 U 23 9807 43ft 43H 430, 

150,13% CareHY 136 89 q 181 14V, 14% 14% _ 

13ft 12ft CpHYII 139 9.7 q 

: s? 

.. 14 
_ 27 


15% 14*, CpHYIII n 
459, 23ft CanedCp 
15% Bft COnpro 
450,21% Co-tBas 
»% 7ft CoieOait 
53% 24% CidwOd 32 
33ft 24% GousPr 
240,14% Cavunce 
420,18 CaxCra 
12% 7% Craigs 
52ft 30% Crane Ca 
22% 13% CiwfdB 


93 130, 13ft 13V, +V, 

127 15 14V 15 +V, 

1114 35% 340, 35 -V, 

96 14H 14% 14ft - 

212 45% 44ft 45V, +V> 

_ 44 1S01X29H 28% 28ft -ft 

X 18 28*6X54% 53% 53% +*» 

1.44 49 23 632 »*, » +% 

_ 34 1341 230, 23 231, -% 

_ dd 1653 41ft 40% 41ft +0, 

^ _ 105 12V, 12 12V, +V, 

JO 1J 21 537 51% 51ft 51 Ml -% 

SOi 2X » 168 184, 18ft 180,+V, 

21% 13% Cnedkas .45r 28 - *105 16 15% 16 -% 

407S 25% CrasRE 152 43 » 3326 36k, 3b% 36% -to 

25% 24 CrmRE pflX9 6-7 _ 110 Eft 25% 25ft +% 

«BWi^3% Cirntnr 1.16 20 21 1073 60 58*, 58", -V, 

179k 13% CrfindMo 1X8 »J 12 1065 15*, 15ft IS*, +% 

319,18% CmipKnl JHm J 24 1555 29V, 2B5S 29V, +% 

21% 9ft CroslVs .16 J 34 *844 20V, 19", 190, -% 

45ft » CrosTpiAIJ* 3X _ *195 u*S0,44% 450, +% 

90, 7% QwnAin 80 84 dd 390 9% 9% 9% +% 

55% 50% ClwnA pf 530103 - _J£ «<» S? £L 

58% 43%. CmCoA 1J» 1.9 23 2773 544, 53% 53ft 

27 3flVa CvmPac 115 8J 24 679 24ft 24% 240,+V, 

19 7% CryoHe _ 32 160 15*, 15ft 15% +*, 

62ft 33ft OilnFr TJO 1.7 21 95 59 ffl»« ft 

58*, 33 Cu6raiWb _ 41 482.59 58ft 58%.+J» 

83 47ft Camera 1.10 10 10 3453 56% 54*, 55 +Ye 

12% 10ft GtoK 85+ 67 a 91 120S 12V, 12% +4, 

J2 13 14 115 3«, 380, 39% +V, 

_ 4815635 10V, 90* 10 -ft* 
JO XB 31 1580 160, 16V, 160, -%. 
_ 22 3082 53 s , 52V, 52% -% 


39% 26% CurtWrs 
180, 7% CypSan 
260,14 Cyprus 
55 33% Cyfcc 


D-E-F 


1", % DDL Etc _ 69 1232 ft 
17", 15ft DPLs .941 X9 16 980 199, 180, 19 

36% DOE 1X4 44) 14 580 36% 36% 36%. -%. 

23% 9 DRHatal-09f X X 2363 21 0, 211, 71 % -V» 

E 6 DSP Com - 34 3024 16ft 15V, 16% -V, 

«Tl& |5wi^ + 5 

X4. j^iSSS 

sr-'f a ssrifcaws 

.161 J 16 2338 35% 34% E 
.12 .9 13 244 120, 12ft 120, -Ye 
1J8 I." 17 1876 58U 56% 58V, +% 

.10 .1 29 330 75V, 749, 74% -% 

.IB .9 B 273 20ft M XVS -5, 

.08 J ddl 7264x14*, ISft 150,+V, 
16 2012 17% 160, 17% - 


56 25% 

130*11% 

59 30% 

760,39 Danaher 
210,12% Daniel 
15ft 7% Darden 

3 4%“ 13 % DtdapT I 12 'Ml 2% 2Y, 2% -V. 

B70/»4O Dajmud -72 J 26 5638xlgs Mft rt*e +% 

199, 9% DaytanSup _ 17 mulW* IBft 19% *n 

EH 21% DeViv _ 42 700 MVs »ft X% +1, 

400,34% DeanFd 

11%* 9^»Deh4SfHn- J9 8X q 373 109* 109, 10%.+ V, 
(*S« ten »U 16*7337 64% 62% «0, + V. 

73V, 23 DdUOGns .14 J 82 2739 68% 66"* 67% +lft 

hS,H% DeldGp 1 Jta 80 q IE 180, 180, IBM. +% 
190,15% DEGp&IJOa 8x q IZr 17*. 17% 17% +ft 
16 12ft DefcoRn _ M M9 15% 15", 15 ft +%> 

s h ?ssi 83^5.12 ssjrasstr-ss 

124ft 81% DedaAJr JO J f 69H ,IJ%ll4ft 114ft -2J, 

.10 1J 37 57B 5^ SV, 5% +V» 
JS J 23 221 30V, 29% 30 +V» 

1X8 X5 60 5193 EK 33’, 339, 

- 25 532 170,17% 17% - 

_ 18 
37 1.7 25 
■I2p - 23 


22% "VgeJtoFn 



294 370,37% 37",+, 
454 56% 55% K% -*, 
192 29% 28% » ♦, 

197 Bft 8% 89, -V, 

1238 31ft 30*, »% +*» 
157 25, 211* 21% - 

306 H% 22ft 22ft 
621 40K 4B% 40% _ 


_ 18 
el 3Se IX - 

JDv 2x?f 63 21 _. .. . ._ . 

4384(29% Dnter .96 33 17 629 419, 40", 4B0, -V, 

49ft 350, Diageo n 4X21 9J ^ 3»79 +EW* 4B, 4B%+tV“ 

376,36% DtaaPd .48 1J 21 485 270, 27% 27% -% 

250,15% Den 31 1J 29 5991 25V, 249, 24*. 

67% 29% DtaOfll I 3H U 351^26 48% 46% 47M 
550, 28 CBcbaM SU 13 E XU 44% g% gft -ft 

62% E Digital _ 33 8117 52% 51% 51", 

260,24% Digital pf ZJ2 83 - 3321260/6 26% 26% 

- “ - nr ^' .16 X 16*3333 E% 36% 360S +% 

.16 J 26 2312 30% 290, 29%, 

X8 43 9 5TO ley* ISft 150, - 

_ 27 166 49% 40% -'SV* +% 

_ X 390 740, 24% 24% - 

X3f X 3710100108,107 107V, -Vi 

XO J 18 1668 49% 48 Ve 48ft -0, 
39*1 16ft DaflarGs .161 A 44 62E 37ft +% 

34ft 17% DoUarTh n _ 26 AM8074, D, 23% -% 

20% 12ft Domain n - - >» 14 . 2S +£ 

42V-33, DotnRes 2J8 63 19 78fi5 41% 400, «*e -% 
Eft 1B% DmRsBW 11M14X q 165 21% 21 71V* ♦, 

10 50,Darntarg .14 _ _ 104 7, 7% 7% -V, 

27ft 16% Donldvin I.1B .7 23 670 2SW 24% 24", -, 

89% 35ft DonU JO X 14 461 87% 86 86% +4* 

17ft 9% DKaran _ dd 1CT 13H 12% 12ft -0, 

42ft 32 Dorttey JO 2J H 3233 41 % 40% 40% -1ft 

390,25% Dovers JB U 21 4487 38 37*, Bft* -% 

Si 16% DovorD J2 1.1 72 434 29ft 28, 28ft -V, 

102% 78% DowCh 3X8 17 12x6654 W. ?*% «V. +ft 

56, 37% DoirJns .96 IX 3S 23*3 n% 57, Oft +ft 

32,18 DowneyFn J2b 1J 19 M6nB% 32ft Sft +, 


44ft 29ft Dftnds 
31ft 14% DimeBcp 
26ft 15, DLmon 
50% 20 Dk-3) 

E 14% DiscAul 
1150* 70% Disney 
57,37ft Dole 


12, Bft Drava 
51% Z7V Drcssr 
90, B% DiySIG 
II, 9ft DryStrt 
11% 9, DrySM 
409,22% Dm Quia n 


_ 13 308 ll iff*/. 100, 

.76 1J 27 5906 51 40% 50*,+, 

75a 7.9 q TO 9% 9% 9% +% 

XI A! q 537 70, 96, 10 
M 6X Q 441 9% 0 9% •% 

_ 38 417 33 37ft 32% 


TO, 49v* DuPanfs 136 IJ 3319216 », 680 « *9 


dd 1388 Eft 2Sft 25% 

16 111 30% 29% 29% -A, 
q*1747 10", 10% 10, 
q 568 13% 13% 13% +% 
2J 5225 59, 58“,59 


76ft 20ft DuamBn 

40ft 23ft Ducprmm 
10ft 8% DUIPU19 -M 7X 
15 12ft DufPUC 1.18 BJ 
60 ,S V4T% DuieEngy 270 17 — 

E 17% DukeHf s 120 49 2S 726 24, 24 24ft 

35, 23ft Dun Bid J8 27 IB B229 33, 32, E% 

29ft 9ft Dyoom _ 23 416 77ft 27, OT, -*, 

lS* 7 Dyanbg MS B 495 Bft 7, 8 - 

48, 28% Dynafcdl - 18 164 48% 48, 48ft + 
15% 11, DynexCa 1 JOlM.0 9*1485 12% 11, 12 
9, 2ft EAlnds - dd 1082 6% 5, 5% +% 

7% 2% ECCInl .. dd 141 3ta J% 3ft +% 

ll, 7Va EEX Cp - ddlOOOl 9, 9% 9ft. +% 

28% IB EGG J6 ZO 38 1385 M% 77*, 27ft ♦, 
6% 2, EK Qior JBe ZB 14 246 2% 2% 2, -V 

39% 16ft EMCl _ M21409 3S, 37, 37V.1V, 

72% 47% ENI IX2a ZO _ 208 7TTt 690* TO -lft 

40ft 29U ETown 104 S9 14 1 « 34% 34% 34ft X, 

73 78 EVlInCS 93 6064 48% 47% 47,+, 

47% 24% Eceltwri JO J 27 959 44", 43% 43, -, 

20ft 16ft EsIANG 1X66 9X 10 

45% 30% EaUEn 1x4 18 17 

27ft 16% EasHJH 1X6 6J 14 

22,170s Eastap » 136 6.7 13 
68 5D14 EastOn 

85% S3V, EKadak 


91 18 17V. 17V, , 

293 43, 42% 47% 

402 27V, E% M, 

159 TO, 70ft 20, 

1J6 2X 18 1376 67', 65% 66% X, 
1.76 28 PC 7633 63,' 63, 63ft, + 


+% 

-V, 


*1 

+, 

■Ve 

-Ve 

V, 


103% 67% Eaton 1J6 1 J 16 1599 96, 95 96% 

426,21% EatnVans.48 1.1 21 375*45 42% 45 +2% 

52ft 2?,Edmn .90 1.7 241493S 52, 51, 51% -ft 

29% H E ratals JB 1J 28 1865 28, 28% 28U 

30% 190* EtSsonkit l.Odf 36 17 4306 29ft Eft 29U -% 

10ft 6% EDO .10 1.1 11 123 9 8, 9 +, 

46ft 20% Edwards s J2 1 J 17 2099 45V. 430* 43% -, 

500. 48% El Pa sE pl 2J8 4J _ 674 50ft 49ft 49U -*. 

7116 S3 ElPasNGl J3J 2J 22 961 69, 68ft 68, 4, 

69 30 Ekm _ 41 3714 63% 6498 +■*» 

27V, 16ft Bows J4 9 24 B5 27V, 27, 27, +ft 

19% 17% EUerTrn _ _ 684 17ft 17,17,+, 

50% 29*, ED5 XO 13 31 8250 47% 46% 46% 

60 451* EtfAquil 1 JOe IX 34 1728 «ft <6, 4S% +*• 

21ft 130* EbnB -. dd 206 190* !?% 19*,+, 

27% 16, EAiideiAs JJe I B _ 

13% 8% EnraGer XOe XI q 
17,13 EMfnw2 1X5O10X q 
M,lW,EnWMia -03a, -2 q 

19,11% EMTd 371*249 q 

lift, 7% EmMw - q 

»% lift IraoDW l!» 5.9 17 '2W 2T, 21% 21% +ft 

242WI4M Fpjritgfrl port SJ2, — 702 \9Vm IWh 

T iffit - ,7 " _ li "S i^-»% |Sf +J 

|f K RV8 S S 9ft 

56% 3116 EnrayGpl.lle 10 - 562 56, 56'J 56V, 

30 22, b!25s l34e 43 _ 527 31% 31% 31% -! 

22,16% EtgKp 40 Z1 a 1610 19% 19 1*>, . 

69,370* Ennanaa .44 X 19 164*10 U9, 69% +, 

me 8% EnisBu XS 6.1 19 109 10ft 10 10% 

28Y,Z11S ElWM 1JS6 5X 13 2769 28% 27, 27ft 

Mft 24ft EnmCpR ISO M - 157 25% 2SU 25ft 

48 35 Enron .95 II CC 4997 47 46, 46H -Pe 

25% 24% EaLUot 100 M _ 209 25 24, 2406* 

25, 17% EnmOG 12 i » 2379 71 22% 22ft 

47 21 ENSCOs .. 1810992 30, 29 % 30V* 

MU 22% Entergy 1X0 XT H SS93 79l* 79 39 


84 23 22ft H +% 
131 13, 13 13, *, 

492 15, ISft 150* +% 
2» 12% 12% 12% ■%* 
219 14, lift 14% 

324 9ft 9, Wft 
7642 64U 63, 64 +** 


26U 24, EnlLC plA Z16 8X 
25V.24, EnKTpfS 186 7J 
27 25 Entoaprfl 2X6 9.4 

20% 18% ErterPT n J8e 30 
6% 2 EmEle 
21% 14ft EattEng 1.90103 
37% 23% Equifax 
60% 26 EqlCos 


192 25V. 24, 25'-, 

225 24, 24%a240,-V 
83 26% 26% 26% 

1350 19, 19% 19% 

_ dd 106 5% F% 5% 

139 IB, IS, 18% _ 

35 1.0 20 2203 37V, 36V* 36ft +, 
30 J 24 4126 600* 58% 58% 


35% 270k EqtRmc 1.1B 3.6 15 7B7 330k 33 SV. 

25% 18% EquIyCp _. 34 386 24% 74, 241* 

16,12% Eqhrlnn 1341 7.9 20 853 15ft 15% 15". 

34,25ft EqWPTn J6e U -.*4632 31ft 30!* 31% V, 

55 41U EqhRsd 2X81 S3 79 1150 SOlv 50% 50", 

27% 35 Eaik plA 234 94} _ 82 26 25% 26 

26,23% EqiRjrfG 1J1 7.1 .. 802 25% 25% 25% +«* 

19, 9% EMXElec - 17 95 16% 16ft 16% 

77, 14U Esptrtan oOe 2J 21 1093 27U 25 'x 76 U 

40’S 17 EtSMlnln 14 1239 3U* 37% 38ft 

37% 27% EssaxPT 1 JO SX 17 *58 33*. 33 U. 33, 

«9 39 EsleeLdr 34 j 4) 2483 68% 67u 67u 

30 102* 63, 62ft 63ft 


*6% 19% EttwnAM .12 2 
9, 7 Elliyl JS Xl 
20% 140i Euro Ft} 2J3012J 
24% 8% EurWiFds 
47,1 0’.s EveranC 44 10 
a 26ft EmmiRsJOf s 
29 >s 120* ErndCm 
34,73% ExrafH 2006 SX 
»% 140* EkOtfpfB 2.16 8X 


II 774 8% B 

q 725 M!-i 20*» 20ft +Ve 

q 1767 £d% 23% 23, +*<_ 

16 101 43% 43% 43% 

13 884 JOV, Xlft 40U 

33 3624 25, 240* 24, -Vm 

IB 1897*140, 33 ■V. 34V. 

- 99 25% 25, ISft 


Hri 1 * l2o II ” 1M 74ft Hft 74%+lYe 
SftUV* ISeCp M X 25 17B 18,17% 1B%+, 

7^15% taTiiju | 5 “|s!: 3m 3» 
3690*19% F&MIW -74 H » ,2n ^ 9ft 0H 

MSEff-ria 

84% 49% Fpxcarp - ?? 2^ 2** 77* 78 “ 

SJftCH FPLG* 2J0f 3J «OTS?.«ft Sift 
31V,18% FuoCA — 19 165(31% 31 1L. 

35ft 17% Fa^dR - 34 lUBi* 

21% 14ft FaimVln JSf 13 9 K MU U 
47,78, FoklaC -04 .1 27 383 37% 37U 37% 
28,11% FabCp • — 06 1113 21ft 21% 2IJ* 

?TiBBSS.in5gs® 

i=4 

<% 5, Feddars 38 IX M W 5, 5% 

«* * 3 3 §f ,,2 4^ m 

1 sss^*- 7 " 1 ' Si^HSrS?.^ 

2J0 6J HOT 37 36, 36, 

Mft tF taSas 2J0 93 dd IS 
30% 199* F6B08 -48 IX dd 743 29% 28, 29% 

2106 13ft Flat 37T 13 _ 


- 10 . 

V, 


-ft 

+v, 

-% 

- 1 % 

l-l Ve 
-9, 

-Ye 
+U 
+, 
-% 
+li 
+0ft 
- , 
+, 
+% 

+yi 

-S 

+Ve 

-% 

+16 

-Ye 




26,15% F&r feitis -- » 

14, 716 FAEmA* 39e 17 q 
9% 3YeFAKorao _ ■ 

36 TOW RdeiFtai -28h J 1o 
55% IT, FBoHoU -59 b 2X 8 
56% 31% FSA -43 J 17 
27,1314 Ftagerrt 
60U 32% Fenovax 


ire 71 200* sou 

2S6 23, 23, 23% 

267 10, 10% 1M 
80 5, 5% SYe 
749836ft 35,36, 
P7 M% 24V. 24% 
„ .. 296U56, 55ft* 

.14 X 18 574 2gM M, g* 
56 IX 23 7S 57, 55ft 56, 


88 % --- 
62/erl, 


+V» 

+VW 

+v« 

+n 

+, 

-% 

4k 

4* 

-1 

+% 


1 - 1 % 
-Ve 

1 

- 1 % 
. 4ft 
+Y. 
+Ve 
-0ft 
% 
4* 
-30ft 
-ft 
4ft 
-V. 
-Ve 
4* 
-Vi 

.... - 2 % 
83% -% 

" +% 
. -Ve 
>% 
Ve 

-% 
v, 
-% 


8Wft39ft SSSnalXO liBlWOTtM 
69 FARldsXOJ 1J 17 X2»0% 62 --- -- 

M 12% FBksArt - 29 JOBS, 24% Bgft+Mi 

S% MW XO IJ 23 2TO 24, 0ft OY. 

910* 90% FCMNBD1J6 Zd 18 5348 88ft 87, « 

12% 11% FCmwF .93 7.9 q *170 11, IT, », 

46% 25 FBDatO 38 J 4121118 33, 32U E% 

26 13% TOriFd 3X5elAl 0 344 21% 2lVe 21»ft 

37Uft27% FrihiPT 112 XO 21 *467 35, 3Mft H% 

1S,SS ^'^2 m SSS 

54 36 FUnfd pfA Z1Q 5.7 _ an 37% 36% 37 

58% 33 RVnBkS 1.12 ZO g *«4 560* 56% 56% 

42U 22% FltFed - M 388*43 42% 42% 

43,27U RraftT J4 II 20 2053 400ft 39% 39% 

47ft 23% RbLPR XOflJ IS 278 46% 45% "gft- 
310ft 19U FUxlEngylJO 4.9 16 H71 M, 30% M% 

61% 20% Rr-Jptux - 12 1054 43% 41, 42% 

87 35% FklrSdn _ dd 311 77% 74% 76% + 

85 Mft nK W 2X 18 630 84*. SO* 83% 

45ft 19% RSFfKWl _ _ Mt»46% «% 45% +% 

29V. Hft Blf+1 pfE 234 SX „ 191 28% 27, J 

27% 2S0* RIFnpfF 1J1 6J - 155 27%J 270ft 270ft + 

25U 24% RlCopfl 1J6 7J _ W 24ft 24% 24% -U 

48 24% Fteetfcn XB 1 J 16 1337 45% 45ft 45, -, 

20ft 13% Flamra X6 X 19 11SB 10, 1W* 10, 

14% 7, RfiFD J6e 4.7-391 7, 7, 7% 

53ft 26ft RflTEgy 1 J2T 4J _ 365 ^0* 36ft 3*ft 

Z7U ISft RJParan _ 79 1M 221ft 33. 73 

421* 27ft RaProg 114i S3 72 9BS 41%. W* «* -- 

30 15% FURCR5 -H J 15 156 29, 29% 2«* +U 

26,15 FtowenE X6 1.9 32 3110 24ft 240* 74% 
36,21ft Ftowsenr it U It 422 33 32, M, - 

30 21% Hutes JS IJ 21 87 24 23, 23, +% 

S%ra%RS? » IX 30 3651 SOT 49ft M% +, 
21 9ft Foodmk _ 20 722 19ft 19, 19V. 

Vrv, 18% SSta I 13 1357 36ft 36ft 36%. 

39V,MV»Forrairay _ 23 1800 26% 26% 26% 

65% 30 FSrtMijSb 2X 1230147 64% 65% 

44ft 37% FonlMwl _ -.1S785»«% 45 45*'» +, 

2814 26% FortC pfTILM 8.1 m 27% 27% - 

62% 39% ForeKA J8I J 70 152 56% 5«U 560* 

19 12U FbraHOfl _ dd 453 15ft 14, IS 

48V. 27ft Blames XO IJ oc BSIOUBft *r* 48% 

65% 48U FUampfl- 350 5X _ 627 065, 65 65% +, 

41 30% FartuneBr J4 11 67 22CS Mm «ft 4M* ♦, 

48% 22V, FoslWtl J4 2J dd 965 3Kft .» XV* - 

33,22V. Found HS _ dd 3209 ZTSft 27Ve Z7ft +Ve 
431ft 21ft FourSH a _ _ 613 37% 36ft 36ft ft 
m3 9*. France S J3B13.9 q 653 Wr 13W 1W +% 
28% 22ft Fran Fin 1X81 6X 16 194 274* 27% 27,+Jft 
28, 200k FrankCo* _ 16 460 24, 23, 23, 
16, 90. FrtcEPb _ 36 81 11, 110* 11%+, 

9% 8ft FrtPr J4 £6 □ *537 9% 9, 9% +Vft 

57ft 25% FrankRsi JO X »dlS50 56 SMft 5«ft-l%* 
10, B% FrkUnv JOa 83 q j® 9, g*. 9% -V. 
51 19V* F Meyers _ 32 7319 46% 45,46, +J* 

50ft 26ft FiedMte: .481 IX 2527759 47, 46% 47ft +** 
25ft 24% FradMISa 1X7 6X _ 107 2Sft 24% 24J%» 
300* 12, FMCG A JOm 1.1 18 1Z» 19 17ft 18, ■ 
31% 13, FMCG jom 1.0 _ 9ffi0 20%. 1W, 70V1 
28% 20% FMCGpCA IJ5 7X _ 812 Hft 22% 22, -Ve 
32% 20 HdCG ifil L14[ X9 — 106 23% 22% 2®* +% 

3ft 3 FMRoyT - CC Ml 2ft 2% 2, - 

16, 9ft FM Sufn - - 30? M, 13% 13,+, 

61% 260* Framrt XO IX 19X11M £>S. SS* 52? 'S 

31% 20 FrasanM _ _ 821 23, 23% 23*. +V» 

18 10% rodMrtn _ 18 582 15% 15% ISV. , 

21ft 13 FrtndBRn _ 20 292 17, 17% 17% +, 

33% 15% FrontiCp J9f Z7 99 3593 33ft 3ZM Kft J* 

391* 20 Fnrtrtrai JB 1.0 27*1139 r% OTft CTJt+, 

41ft 22, FraitL _ 18 9204 £% 30% 3»* +, 

32% lift FumBids 28 2515 310* 31 31, +0* 

21,10 Furon* .12 X 18 1B4 21, 20% 21,+, 

1% *e Furflsti _ dd 206 1 ft 1 +ft 


C-MX 


21ft 15% G&L 
26,24ft G&L 
81% 46 
52% 37% 

17% 5% 

440* 30ft 

8% 4U GRCInl „ 

15ft 9% GT EEursAlfflSX 
59% X>% GTE 1X8 12 

RrRMSfilB 

110k 9ft GobCv 1X46 95 

A gSKSd’^S U 

24% gSrpia mb aa 
10, 7% GoBtsco X7 
21ft 14% GoleyL 
40 22 GoOeon 24 X 
46% 30% GaBagr 1X01 3.1 
25 .16 GoUafiirnlJW.l 
TPV. 7ft Gatooto 
70%-%* Garmells .76 1.1 
47,10% Gaps JO A 
29,12 GanJDai 

GdSSSn'xO 17 

31 18 GenCip XO 10 

72% 56% Gaientc 

290. 200* GAhnr 3.16«10J 

r?s?g^ njM f 

9% 3ft " 


63% 


1 J6f 8X 16 *146 IB*. 18 , IB, +% 

2X5 97 _ 78 25V. 25ft 25, - 

TOOf 2J dd 456 81 78% 78,1, 

_ 33 241 *53 SI, 52% _ 

_ 58 349 17% 16, 16ft _ 

100 4J 16 3444 44% 43ft 44, -V. 

3 248 5, 5*V. 5ft +, 

q 110 12*. 12ft 1Z% -, 
2018221 59% 58, S9V.+, 
_ 257 26% 2X, 26% -ft 
_ 151 26% 25ft 25% -% 

q 218 11, 10,10, -% 
q 7372 12ft 12, 12V. +, 
17 415 27 26ft 26, -% 
_ _ 29725% 25 25% _ 

.9 14 (388 8% B’/e 8V* .. 

_ 27 344*221* 21ft 22ft +% 
30 <94 37% 36% 37%+!% 
14 *152 45 44ft 44% +, 
_ 865 22, 22% 22, +, 
dd 716 B, Bft B, +H 
28 474S*T0j* 69, 70 ♦% 

35 8339 45, 44% «J*+, 
16 216 » Z7ft 27ft -1% 
6812082 48W 461* 47ft -% 

8 114 35% 35% 35*. 

9 1516 30, 30 3«* +% 

<8 1503 70 68% o*H +%» 

q 221*2914 »U 29ft + % 
» 585 41, 43% 4y* +, 
12 779 16 1 5% 15,+, 

dd 2217 6ft 6 6, +ft 


1.761 10 17 2072 88, 85ft «,-«* 


„,+ 48%g5eEci 1J0 IX 34489SSM, O m+1, 
38% 31% GnGrth 1JW SX U SS* ??* 22* ,'S 

21% 12% Genlnsln _ ddO»?0 20ft 19 20, +1% 

78U 57ft GnMOl Z12 2X 30 3435 75% 74, 74% +*. 

74ft 4*% GnMcdr 2X0K Z9 829364 68ft "7VJ r V. 
79% 27% GMotpfGZZH 7J _ 134 29% 29% 29% +% 
27% H*,GMotpfQ2JS 8X _ 227 26% 26% 26% ♦,% 
48 31% GM Hn - - 3107 47ft 45% 46% -, 

227 151% GeriRe 236# 1.1 19 20151^,22,221% -% 
17% 8% GenSomi n - 71 362 12, 12, 12, - 

53 36% Genstonlixai 23 18 6134 46,46 46,+% 

17.10 Gonsco _ ra 1361 17V. 16, -, 

39ft 21ft GenesfcH _ 20 aa 28, OT* 27% -% 
4U l,Gn*SU — dd 401 3, 3 3, -ft 

34 13% GnRod - TO 1003 29, 29 29% -% 

37,29% Genu Pit IXOt 23 20 2912 37% 36% 370. +, 
24,18% GeonCa JO 23 23 ^19 22% 21% 21% +% 
36ft 23 GaGuH 32 IJ 12 2261 2BU 270* 27% -% 

76% 49% GcPtCPs 1X0 IJ _ 4554 <7% 65, 66, U* 
28% 21ft GaPTennl.OO 17 11 3213 M% H, 2Wk +, 
24% 15% GerbSc 32 IJ 27 1 354*25 24% 24% +% 

160.11V GerFd 1J7* 98 q 318 16% 16, 16, -, 

17ft 12ft Gertto* 2J2C13J q 381 17ft lT 17% +, 

21.10 Giartln JO IX 15 262 20ft 20, 20% ♦% 

121,72 GflWte J6 3 48 9294*07% I1J4 120, -ft 

B 2% Gtanns _ dd 8S7 4% 3, 4, - 

66% 34% OaraWri l.lie 2J 27 8928 52% 51 ft ST, -, 
340* 15% Oeasans JS J 14 173 34 33% 33% -Ve 

32ft 19% GtanRT 1X81 £7 27*1685 29% 28% 2*Ve +, 
Z7V.25f.GlenRTpn.04 73 _ 2304 26ft 26ft 26% -, 
23,17% GUmdlra 1X2 £9 10 *471 22, 21% 21% ;% 
25% 24% GfanRpfB 231 93 _ XlOO 25 24% +, 

27ft 13% GO Dir - 18 568 19, 18, It, -% 

14% 12% GtobH 132 9J q 407 14, M, 14, +% 
21% 149ft GtobMl _. « 1150 16% 16, 1»ft - 

36,17% GtohM - 1515531 26, 25, 26, +ft 

15ft 17 v» MoUPnrll X3a 0.6 q 94 14% 14, 14% _ 

39% 22ft GoMSIBc _ 25 2656 39 38% 3B,+, 

99*ft 58% GtdWF JO J 16 992 97W. ret* 96, +, 
54% 35% Goodidl 1.10 ZO 20 1836 54 53% 53, +M 

75'V»-49ft Goodyear 130 IX 21 453J 75% 74 74ft -, 
18% 170* Grace wi _ _ 1622 18% lBW Wet, 
86,44% Gram SB 3 U 3*ffl 84 B3 830ft -, 
310.15% Grams X4 IJ 17 737 200* 20 20,+Yi 

19ft 7V.GrhmR _ dd 8834 8ft 7, 8, . 

103% 70% Gralngr 1X8 l.l 22 854 TE+. IM» 100% -1% 
17V. 9 GrdCasn - 11 1833 16, 16, '6% -, 

29% 17ft Grata leC JOf 1.1 18 *113 27% 2*, 27, +% 
36 23% GIAlPc XO IJ 18 534 30V. 290, 29, -% 

54% 40 GtLfcCh X4 IJ 57 3002 53*. 52% 53, +% 
23% 8 GlChtna 3x2e31J q 310 11% 11% 11, _ 

26ft 17, GMP 1.10 5X 12 496 19% 180. H, +0* 
50ft 17% GreenTlF JS IJ 1310109 28ft Z7Vft 78ft +, 

37% 25ft GmptFn i M IX 1913881 36ft 34ft 35% +% 


" i3 


12 10‘ft.GrwrmSt J9m 5J 
17% 11% Grtftai 
17V. 13 GpMatnl n 
10% 4, Croupe _ _ 

470* M'v.GDanone n _ _ 
32% 16% Gpofmsa Ha _ _ 
21,12% GmSpn 1X7ft 6X g 
17% 8ft GniHEI - 13 

18% 8% G EMITS 
4ft l,GF*i5en 
17ft 0ft GDurang 
10 10% GMascca Xle 3J 

16-'* 80s Glindl D 
23 10U Giirsdl L 

1ft % GMDesB 
40% 22 GTetana X7 J 
7% 4w GTAasa - 
40,260. Ghch _ 

77% 28 ft Good XOe J 
1 30k 5 Guess - 

ISft 8% GuesISaty - 
70% 29ft Guidon) s X5 .1 


156 10% 10, 10%. -V, 
523 It 15, 15, -, 
639 15% 15ft 15% 

US 6, 6, Urn -V, 
316*47% 47V. 47ft +% 
692 18% 17, 18% 

118 21,21% 81,+, 
97 10% 10% 10% 

1064 15% 15V. 15, +V* 

_ 2869 2, I, 2, - 

.. 281 14% 14, 14, +, 
_ 1149 11% 11, 11% +% 
_ 92 140* 14% 14% 

- 715 21% 20% 21% +, 
dd 503 ft , ft +%> 
_ 3006 371k 36% 36% ♦ % 
dd 988 6, 6% 6ft +%• 
19 1204 39% 39V. 39% .. 

17 2169 480* 47% 47, -1ft 
6 83Z 7V* 6% 6Y. -Ye 

36 BS 14, 14% 14,+, 

_ .. 72 6073 72% 72 72W *, 

29% 18% Guitort J -44 U IS 11J 
0, 4,GHC(Ug ■ — —19091 5, .5, _K* ♦, 
26ft 13% Gudlndan 
449.21% GuHstol , „ _ 

19% 13% H&QHB1X7. 6J q 
16% 11% HWUf J4e 53 q 
38% 14ft HA-LO - M 

32,15% HCC hi -16f .7 22 
18ft 10% HS Rse - 24 


_ cc 4057 18% 18 18V. r, 

_ 14 476 43, 42, 42% 

152 17V. 16, 16, 

180 14V. 13% 13, 

895 35, 35 35ft -Ve 
7B8 23% 23% 23ft 
119 15, 15ft 15, 


67,44 HSB Grp 7X0 16 M 171 M% 65, 65, 

71 IT 13% Hocrmri _ 74 251 17ft 17, 17, +ft 

63ft 31% HOffiblns JO 1.0 M 17690 53% 51, 52U -V. 

X6U 15 HambOu - 20 1 254 36% 34ft 34,-1, 

17% 10% HancFob XO 2X 21 414 15ft 15 15ft ♦% 

18V. Bft HanPjDi* .70 £9 q 


12ft 10% HanPtDW .90 7J 
16 13% HonPtSot 1J4 8.1 

14ft 7% HnncBT s.74e £5 
17Vr 14% HanJS 1.18 7 X 
87. 5% Hundtal 
37,13% HandH 
30 19ft Hanna 
45% 30% Katart 
26 17% HanavCn 


172 10ft 10% 10% _ 

302 12% 12% 12, -, 

284 15V. IS, 15% -, 

1627 13, 13, 13% 

77 16% 15ft 15% -ft 
620 8 7, 7, -V. 

454 35, 35 35% +Y* 

.45 1.9 17 2913 23ft 23, 23V. -% 
XOf 1 4 32 842 45 44% 44% 

._ 38 837 25 24, 24ft +ft 


J4 .7 20 


30% 20, Hanson lJ3e AO 8 1008 l3W. 3806 30ft 
57 42% HorcGn .76 1.4 dd 1377 56 53,55%+!, 
15% 14% Hartad JO 1.9 I» 2M5 16'-. 15% 16 

33ft 16ft HartuyD* -14 .4 29 2714 33% 32% 32, 

57V. 33 Hannan JO J 14 165 43, 42, 42% 

47% 30% Hartash XO IJ 11 2585 33, 32ft 32,+, 

25% 15% HantaiE _ 25 3784 25% 24% ?4, ' 
S5V.36%HOffiSi 38 1.7 IP 339S 53% 52 52,-1, 
25% 24, Hams pf A jtp - _ 111 25 24% 24, -V, 

47% 34% Hanco BS 1.0 22 7596 45, 45% 45% -*» 

24U 13% HsIHrks X6 J 31 436 24 23ft 23% +V. 

26, 23% HanC pM 1.93 7.4 - 133 2SV. 2S% J5U +% 

Toft 24% HatlCrtBZOf 81 . 150 25,25ft 25% -V. 

110% e8% KtanMhn !X8f IX 14 2733 106, W70* 107ft -i 
S0%32 HOilMUn 36 J 22 1072 47% 47U 47% -V. 

30 14 Hanoi JO J 17 122 3% 28% 28, +v. 

420.32% HawEl 2X8f 6.1 15 384 41, 40% 40% -H 

40% 31% HtthCP I56f 6.9 17 214 37, 36% 36, 

29U 22V HHhCr 2.161 £0 13 *340 27% 26% 37 +% 

30ft 15% HttMgt! _ 40 1310 28 27ft 2716 

21 170* HUM 1 J2f 7 j 18*1465 200* 20% K, 

47t* 27ft HCR . 29 886 43% 4X. <30. 

30 25% HtfcrPW 2X41 7.4 I* 031 27% 27, 77% +, 

26% 13% HlthptaSv SO 1.9 cc 225 26, 26% 26V. +v. 

30, 17ft HKhsm _ 31 6204 289. 27% 27% J* 

6ft 4% HedoM .. dd 11463 6, 6H 6,+V» 

20 11, HeiSn .28 2.0 dd 6?48 14% 134. 14% Jr. 

594.38% Haim 1J6 Z2 56 943S 58% 57ft 58V, 

45% 710* HoimPs J8 0 17 020 Bft 31% 32% 

54% 37ft Kereuh 1X0 ZJ 16 3885 49% 48% 48ft 

25% 20 Hera Ppne 2X0 8J .. 89 24V, 23% 24% +V. 

73% 4B% Kenitey X8 1.7 32 2309 73, 70% 71*. -1 

46ft 27% Hertin JO A 25 1101*47 46 44ft . _ 

72,48% HMWtPk 36 ft 2113811 64** 620* 62,-, 

32% 15% HemH - 16 333 77V. 77ft 27% +0. 

Tift 12% Hlfaon J6 U 71 3281 20% 20v* 20, , 

XOdlO.t q 116) 6 5% S*> 


6, 5ft HiMoa 
6ft. 6W Hindi 630HL2 
7ft . 6% Hi tail .72a 10.1 
12'* HU HIWckOsj IjOTo 0.1 
8% 7ft HiYM .72 9.1 


q 538 6*. 6VB 60. 
q 321 7ft 7% 7% 
q 1373 11% lift lift 
q 145 7, 7, 7% 


ID HSSE1 * M 2S ’l36 iST 56% Sg»* 

,s£E siisIIFr 

sTgan ihe 

BSSEEJS^lS&S'fi 

3«l& ,, 3 , a8SBf»R 

aEK-SS-SESiS 

IK US iSSw 1.M ;.{ ;W|» 

^ Is BEK" : “ S9B » 

36% 20% Hogteups J2 S 
26% 18, Huawna - 

17% 11% Hnakn -U IJ 
189.13% Hussnmn M 5 
18,11, Hytann n - 
7% 6% HypTre -a 6.1 
SV. 7 HypTcn -47 5.9 
51? 7ft HypOTOS -S £6 
lOVe 9 HyproTR .75 BJ 
2S% 19, IBP -10 X 
3Y» lft ICFW 



16 342 3SJk 3SH S, 
23 7081 25 249e 24% 

S Ul 15 14, 14, 

“ 611 51 17% 17ft 
_ 2499 12ft 17% IW 
q 406 7Ve 7 7 

3 391 8 2, 7, 

q 149 8, 86. 8% 

j 321 9V* W* ** 

18 1W 22, 22ft 22% 
26 135 J, 2% 2% 




XlW lOfpLsJd 1 »1ffi3AJ» ^ 
w 28% IES Z10 SX v sm 37% *gk w* ■*, 

r»i sr Siis- 

fiSsie 

»* &.!gjr n ,jo. ax - ^ » * 

13 10% iRT .90 7J U 13re lift 11% n, 

fTT tods XO IX 42 3120 38»e 380. 38, 

iwTroS ISrf 1J6 5X H 1W 37% 36, - 

36,23ft IDEX J4f I J 18 371 HU K +♦» 

35, 20% ItanOflSal -T6 S 47 7313 ^ ■« 

39% 30% IBBlOr .92 2J 16 2^8 3W 39ft OT1 +, 

AdXMjtp* iTWs X8 2 27xW8i&**»* w. T* 

3DVh 2M Iffioova L24 A2 21 1733 29VSi 2JJJ gji 
m*| *%, inmthn __ dd 882 IS?* WVi 

SS 14V? taSs?5 Zusu 32^ 37}% 

ra^ ZOVe 30 22 TO3 ri 69% -J% 

34% Xl'^ n ’ -ltto 2 76 J9Ve 18, 19, ♦“ 

** 3 J £ $ g: 

iju ay* indioG — q 2W 9^ W* 

34ft TOW I ndiEng y 1.18 US Jjl» »“ “XS SSL 
12% 3% Indanes - 0 ,6% S’, ■, 

32% I OH JndoSalel J70 3X - 1£I6 ]< 

34k. 5 IndoToI J4e 3J -23903 10% 

23ft 14*. ImHDtan - 21 £5 1?^ 

20% 14% IndBocfin - - ?<D 16ft 

- rP ; .’i IndUauz ,15a X 25 687 27 — 

27% IngetRri i M 13 21 »7 4»e J7% 

25% 24% Ura Pd pn _ _ 807 250. 24% 25% — 

Sft 20ft hSta* - 28 370 387* 37% OTV» 

29% TPk (KSsfl JO J 13 5405 Z7, 26>Ye 27, -% 

17% 12ft IwteopT 1.12t 7.1 19 1579 15, ]5% ++* 

33% 13U IrandOal - 28 1300 24% 23% OT. - 

27% 15ft tasaFn _ BO 1211 25% 2<A*i 25% +, 

Mft 11% 3anl_ J7 5.7 q ^ b 13% 13, IS* +% 

02 •’ a'K'K’TWffi 

.75 SJ q 118 13,13% 13% -, 

q 
q 
q 
q 
q 


+% 

% 

-u 


15% 15, -, 
9ft 10, -W 
19V* 19U +, 
16% I6U +% 
26, 2604 +*+ 


18% 13% IntogESQ 
OTVr 26% IntgHS 
6ft 3% Intefcnf 
14,11% InhCrf 
13% -10% WCAOI 
14,12 llOCplM 
16,14% IrtlMT 
15,14, lOMlnc 

16V. 13% lOMInv 

13% 11 lOMSec 75c SX 
33,17% Intoiois 
7% 3ft IntiBe 
lift yveWlCer 
113% 63% IBM S 
53, 39% IrvJFtav 


33 SA 
JB £B 
.96 6J 
93c £1 
Wo 6J 


246 13% 130k 13V, _ 

274 13, 13, 13% +V» 
354 15% 15, 15% tft 
260 15ft 15% 15,+, 
88 15ft 15, 150. -, 
110 13% 13 13 

_ ^ 1034 33ft 33, 33% 

_ 9 101 4% 4, J% 

_ _ 110 6 5% 6 

XO X 1727854 105% 103% 104ft 
1X8 11 24 4718 47, 46% <7 


+% 


-% 


2t,15ft briGome .12 J 

35 21, InlHFdsn - 80 1S7 33% OT, OTVi _ 

32, TO IldMoU .80 Z7 87 418 W, OT* », +% 

61*4 38% IHtPap 1.00 11 ddl2B89 4W. 47%. 4W. 44 
23ft 1C lidfied - ddl 1328 12, 12 IOTi -J* 

18% 11% IntSfKXf .100 X 19 lffl 17% 17% 17% +44 

ir&* it cot - dd ^88 10 Wi IQ 

lS? IrtSSSta .15 IX 17 155 14ft. 14ft U, +% 

a7>Vb 34% blipOGas S3 X 32 250b 61 61ft 61% -1ft 

MOT? Internes 3 JH4099 33%K%n,+4* 
OTft 23% lidnIHOti - 30 106b 36** 36, 36% 

OT? 27% InCslPw 2.08 53 13 131 36V 36 W 36% 4k 

6ft 3ft Italian _ dd 89 5% S, 5, - 

29ft 18% Inflrale X6I 2.1 24 1«6 WA 2, », , 

210* 13% lntnnrt a .16 _ _ 421 u21% 20, 21% +, 
19% 14% InvesGHS 2X56 _ q 264 18, 1EM J»k -, 

15,13% InuGrMu .90 6X a 119 IS, 140* 14, 

10ft 6% taraegas - 1750948 < «*k 

50% 33% kmiC5 _ 26 562 44% 44 44ft -% 

-Hft 2904 IprfS 1.1 Of 25 23 325 44% 43, 44, -ft 

33W H% InStolpI 1 JO AX 23 108 31% 31, 31M* -% 


30,17% IspttnU n 
46% 25ft MMOU ,97e 21 

34ft 13ft IMAsla7 .Be 3X 

15% 8ft Italy X2e I 

Hft 19*» IvaxPhq n _ 


S66 2«% 29ft 290. -Vi* 
196146,46 46% +% 

99 33% 32% 37% -1 

281 15, 150. 150. +14 
87 24% 24% 24% -% 


140. 8 J&LSaSt XO A1 
35 26ft JDN WY 2X0 5.9 
10% JLG .02 .1 
27** JLKDirn _ 

57% »ft JSBFn l!S 29 

TR&&S : 

10% 2ft Jakarta X2e S 
IWk 6% JapnEq _ 
7*4 4%. JppTC XBe IX 
11*» 5%>*JF Indei _ 

A6W TO JefMjlS 30 A 
"0% Sl% JefTPtf 1J7I IX 
400* 7% JifclCh X2e A9 
32% 16% JAWen .« 12 
3711 28% JNuveen .92 2X 
10»V. 7% JOHnrnm 

13, 0ft JonmfAnv .16 1 J 
76,51% JohrUn XB U 
60% 3SH JotmCn s .12 1 J 

8% 4ft Jofm-Jon 
58% 36% Jone^Ap _ 

290t 21 Jastens XB 3.7 
71,14 J ml Penn 
6% YitJumbaSpI 

32,17*4 K3 Inc .44 1.9 

26+ a Hft KCPLpfT2X8 £1 
300.130. KCSs BO .5 
43% 28ft KLM X9e IJ 
16,10ft ft mail __ - 
44% 50, RmoftF pf3X8 6J 
58% 36% KN Engy 1.12 IX 
54V 3400 KPN I JOe 2J 
42,29** KU EngyIXOf A3 
16 8% KuisAl 

6, 3% Kauri) _ 

31% 27% KOyPL 1.62 5J 
44% 16% KCSouS .16 X 
34% I2!» KoutBH JO .9 
40,21 (Cordons J6 .9 
31V 25% Keebiern _ 
50% 32 Kelogg s .90 2.1 
380. 23% Kritwood X4 Z1 
10% 9% KnqjHl .90 8.9 

7, 7% KmpIGv XO 8.1 
10, 9,Kaq>MI .81 £2 
14,12V KmpMu X7 4X 
20% 17 KaipSInc 1X0 9J 
55Ve33% Kenrenfl 68 IJ 
22*4 im KCole 

4T% 19% KerrtEl 
73, 55% KrerMc 1.80 Z5 
13ft 8 KeyPrd 
39ft 24 Keymip * .94 2-5 
37, 26% KeySpan 1JW *2 
30 23 KilroyR 1X3 5.7 

59, 43ft KImbCUt IXOf 2.0 
36*, 30ft tOmco 1.02 SX 
7% 2% Kentnta 
41ft 19ft IGndME S 2J9 &5 
29% 17 KlngWMs 1X0035 
6V 2% Kinn&sg 
570k 35ft KtartitR XO 1.4 
42% 17% Knot n 
86*0.42% KdMS 
24ft 11% Kalmar .OS A 
24% 16% Knar J4e 2J 
20% 7, KoreaEIC 15e IX 
7ft 20. KareaEql 
16ft 5% Korea 
8% 3, Korea! nv 
20% 15V Krarac 1.9210X 
25V 24% Kranz pfD2J8 9J 
47, 23*1 Kroqws - 
51% 23 Kufdm XO IJ 
171 86% Kroner ,98e 9 

14% 100+LANCMin 
40,15% La Hill 
135k 7% UCGn - 
26,21V LG&E 1.19 A7 
5% 4% LLERy -OfclM 
27% 31% LNR Prn .05 J 
5 3% L5B tnd X6 IX 

46% 18% LSI LM . .. - 

21,16% LTCPrp 1X6 7 7 

14, 9% LTV .12 .9 

% to Lived - 

24% 16 LaOuirtn X7 J 
51% 3005 LaZBoy .84 1.7 
42% 27ft LaSatoRe 10M 7 J 
26V 24 LaSalle pfZ19 8.4 
32% 16% LnbOito J2e lx 
3% IV, LobCp 
% VtaiLnbCpwl 
59ft 42 LObCppCA U« 4 J 
28% 20ft LadGas 132 SX 
39% 22 latage 48 IJ 
5, 2% LaldlavrE 
16% 12% Laidkwn JSf 1.7 
4704 33% LnJiehdP 3.12 6X 
46, 16V LandAmer JO .4 
44ft 2501 LandsE 
17% 13, LairMit n S7 3J 
14% 100* Lasma 135c 0.6 
19 1 1 Yu LalAEql IXtall.9 

13% 80k LOlADss 7J5eSL5 
21 12% LatAlnv 2x3el7X 

57V: 33U LxarCoip 
22% 5% LaurnCa 
XI 220* Le*E"l St, 1.7 
63% 31% LegMakwi.44 .7 
55% 32ft LxggPlatl XOT l.l 
75 18% LanmBr J« x 

34% 9% Lennar s .05 J 
41% 26% LeucNH 35 X 
34% 20% IXVGas ZOO! 64 
16,1204 LctCrpP 1.16 7.7 
45% 19% Lesmuk 
42V IB Ubbey 30 A 
14V 11% LblyASElJM 9J 
13, 9% LhtyASG1J9e 9X 
5TVk38% UMfCp XO IJ 
39% 25% Li&Rls XO IX 
29% 23% LattPrao 1X8 6J 
71V 67V Ufefieffln 

74 37% Lite Re xM A 

72% 38V LRyEBs XO 13 
24% 160* UByind J2 lx 
31,17 Lmild 52f IX 
20% 16% LncNtC 96q 5J 
85% 49 LncNofl 2.QB 2J 
57 18H Limns 
630, 38% LKian 
57*00*37% LizOah X5 0 
1171* 78V LocMidM 1.60 IX 
35V 20V Laowaa JO £ 
115% 85% Luenra 1.00 1.0 
20Y.13H LwnoKPot .12 .7 
50% 21 Ln»«l 
68>,37Vi LnStrlnd JO J 
59,17% Lonc51Tch 
31% 23 ULCo 1 78 5.7 
33% 22% LangDra Ja IX 
22% HV.LnnqrF X4 Al 
30% 13 LaniSfi _ 

Hi* 17 La Par. St is 
73% 33, Loews J5 J 
46<%r30% LutXiTOl 1X4 17 
71% 16 Lubys XO 4X 
40ft 29% LUfflSV .916 2J 
126% 49% Lucent JO .2 
63ft Is Lumtato 
34ft 15 LuhnK 1.00 3 0 
0% 70* Lumen n _ 
07% S3 Lumlka 3»e 7 

25V 17V* Lydal 
34,18% Lyarnfl .90 L5 


IX J 


dd S27 9ft 9, 9V +% 
21 OT 34% 33% 34, - 

20 7S8 16, 16% 16% ■% 

32 94 38, 38% 38% +% 

16 548 25% 24% 24, -V, 

15 85 550 , 54, 54, -, 

16 616 13% 13ft 13V -% 

17 1065 32, 31V 32, +% 

q 729 4ft J 4 -V 

q 417 TWe 7, 7, -% 

q 91 S, S, 5, 

3 244 7», 7, 7% 

i? .SSSSTLSa*.'} 

7 209 12V 12, 12V , 
30*4950 21% 2T, 21% +% 
17 168 36% 3S% 3S%+*» 

21 371 80 , 7M 8 - 

14 1291 13% 12% 12, - 
3019488 OT. 71, 71% -1, 
2B 1301 60, 50, 50ft 

a T^s&sg+j: 

ass 

dd 209 1% 1, 1% - 

17 121 23% 22, 22% 

_ 79 25V 25, 25, -% 

31 5748 16, 16V, 16j* 

8 3447 41 40% 40% -, 

3317284 16, 15,16 -0ft 
_ 467 62% 61, 61 Pe -, 
24 731 57% 57% 57% +, 
_ 245 52V 52 52,+, 

19 838 42, 41V 42, +, 

IB 18S5 10% 10% 10% -% 

18 677 50, 50* 50* _ 

27 960 31% 31, 31, +, 

dd 0779 k*, 43V 45 +% 

21 1242 33 32V, 32, -ft 

21 254 39, »Ve 39, -Vs 
40 331 30, 30, 30% -% 

32 3980 439. 42, 42% -, 

16 995 31% 30, 31, +% 

q 138 10, 10% 10% _ 

q 612 70* 7ft 7% -, 
q 566 10’ft 9Y, 9, -, 
q 342 13, 13% 13% - 

3 M 19, 19% 19% 

20 873 52V 51% 51% +, 

23 171 210ft 20,21, 

18 14ns 21% 210ft 21% +, 

17 1125 71** 70% 70% -0* 

14 130 110. 10% 11,+, 

18 7416 38% 37% 37*0. +% 

14 554 35, 35% 35, -0ft 
_ *482 28% 27, 28V +, 
3216588 50% 49, 49,+, 

20 513 350k 35V 35% +#. 

dd IH 4, 4% 4, +IA 

34 440 35 34% 34, Xft 

15 1323 29, 28% 28, -, 

_ 1486 40. 4% 4Y. +% 

14 1517 56 SS% 55,+, 

24 438 39, 38>V. 38, -ft 

45 1643 82 81 82 +, 

11 349 27ft 21% 21V, 

14 561 *24%. 34V. 24, t, 
_ 3935 10% 10V. 1W, +, 
q 788 3, 3, 3, -to 
q IOC 8, BU 8, - 

192 4% 4% 4, +JJ» 

.. 1154 IB, 17V 17, -, 
_ 148 25V 25, 25, -% 
26 Mm 45V. 44, 44V +W 

28 1925 50V. 49% 49% -, 

_ 4144 104% 103,106% - 

_ 599 13ft IT, 13, +% 

40 SOW 39, 39% 39, ♦, 
74 348 12% 12% 12% -V 
17*8924 25% IS, 25% •, 
10 223 5, 4, 5 

21 3411 25V 25% 2«* -*» 

dd 185 4, 4, 4% - 

2338723 25% 23, 2SV+1, 

15 2TO9 1W* IBY. 10 -V» 

34 7446 1 3% 13% 13% -Y« 
_ 439 Vo , 0t* -Vi 

19 6171 21 20% 20% -% 

20 81 50% 49V 50% +, 

8 161 41% 40V 41% +Vk 

- 222 26% 26, 26, -V* 
_ 3S3 210* 20% 20% -% 

M 094 2 1h Ih -V* 

_ SOD ’*4 ft- ft- _ 

_. IP 48 47% 47% -V* 

14 2TO 250k 34% 24% 

15 535 38, 37% 37, 
dd 9863 4V. 3, 4, 

52 2628 16% Ik, 16, -, 

15 246 46, 45, 45% 

16 13k 45% 45 4$, +, 

19 290 38% 37% 37% -% 

- *345 16% 16, 16% +% 

CC B9 14% 13% 14 +0. 

q 90 14 13, 13, +% 

q 507 17V 12% 12, 

166 14V 14% 14V +, 
im 55% 54ft 54% +4k 
dd 3866 122*0, 22V, 220ft -, 

24 407 37V. 31V, 33, +H 

73 221 61ft 61 61 

14 1318 53 52, 52, -Vk 

1513799 74% 73U 73, *IV 

17 2186 33% 32V 32% -V 

33 407 40V 39% 39, 

dd 134 31% 31V 31% - 

25 601 15% 14, 15 -Vi 

20 2503 44% 43% 44 

16 396 38 370k 37V 

q 6S6 14% 14, MY, _ 

q 221 13, 13% 13V +, 

16 130 52% 52V, 52, -, 

14 376 39% 39 39 

19 £506 27% 27 27 +, 

_ 127 HV 71V 71% +V 

21 SISwHI* 730, 74ft +ft 

dd4f7A7 61, 60’, Mft -% 

17 111 20% 200. 200. -Ve 

37 4803 29, 28% 29V -% 

q 188 18% l S, 18% +, 

20 1866 85V- 83% BJfca 

41 9S8 54*V. 53V 53% -% 

It 1550 5*%* 57ft S7Yft-l, 
19 914 51% 50V WV -ft 
19 98651141) 112% 113 1 

H 2315 26U JSVk 25*0. 

... 1553101ft 102% 102, -v, 

21 51 7 It, 16V I6H -ll 

-. 150*51 50U 51 +% 

14 205 HtVft 680. 69, +% 

10 425 25, 24% 74% 

13 2383 31V 301* 31, +, 
21 462 30% 30% 300* 

a. 409 15V* 15% 159ft - 

OC 6432 70% 78% 2TV. -V 
■M 5631 23ft 71*.* 22". -, 
3410634 7701 60ft 70% -2, 
Id 3074 38ft 37% 37% +% 
17 249 18% 16*7, 18% -% 
.- 710 39% 39, 39V _ 

CC 73507*010* 175ft 175*0. +0, 
... 611 Utl0> 67V 63 +0. 

dd 440 33% 33ft 33, +, 
_ 160 8U HU 8*1 _ 

37 237 91% 88% 88V. -1, 

15 87 18*1 18% 18% 


f ,1 


IO23256i360( 34ft 3SV+1, 


M-M-0 


10, TV) MAFWId .. 10 107 9% 9V, 9, 

77ft 45% MBIAs .7H 1 0 18 1755 76ft 74% 75% 

37V 18% MBNA* M IX 30 7367 35% 34, % 

40% 771* MCN Errcy un 2X 19 1443.370, 17 OT, 

IB% n. MDC .17 , 7 15 221 17% 17 17% +, 


„ 513 35V 34,35V +% 
dd 483 15, 15% WJft +9» 
132 26V Hire 26% _ 

g 1777 10 9, TO +Wi - 

q {240 6% « 6% -Vt 

S-itS 7, «, r , 

q 1OT 7ft » 5* +Vk 

a 206 9V 9% 9n ^ - 

24 &S\ 6»e «, M,-!% 
18 m3 35 39H 34% -V 
“ in IM 22, 22 22 -kku, 
1 J 11 4220 24% 23, 24, , ; 
1 48 »4 54« 53, 54% +tl* 

JR® VS ® + + ih ,; 


R«SS C,-1S “ 

<1* 6% MGF 
7% 6V MIN 
7, 6% MMT 
9, 8*0,MFM 
7AVf 35 MGiCa 
46% 32% MGMG 
24,10% MISthpB 
27ft JOV MM1CK 
P 2^ MSC tnd 
34 V 24 %iMSOW3I 

37 11% 

aR I'Sjs ^ g im m 






riff-’ 


10% 

m 


10% „ * 

25,+, 


75% 49 ii TOv+ittN 

S^lS-SSSirn " 1 » 3S!* 30, »« +H * 

3?5 i»X" : = 933 36% 36% »•*, 


... -i t &m-;M 

.:;~a :* 

.. . . i jOisMtlKsi 


-rfo 

-r+ksicJi &&} 
rfmtjjati 



zLf ~ : ~ ureMiwi inf s ‘73 iou jyti jm * 

m! 3 S umfttai ljS 5 J 72 1282 25 % 25 T* 25 fk -jji 

{{5 p/ In 9X dd IM ’SSw ’82* 

AL | c3as-' 3 sa l ®^ , %4* 

srr«. S*| k » il” *- 

17 328 11, 11 11 -% 

StaOT* mSw J8 J 4315961 40,39% 39ft * 
& JO 7.9 TO*® ^ »• 

sa r’SKSEp - to Sir* i«* £& +% 

w 17% SSaSrn I TO «51 27% 27% 270* -%. 

fc*a&a9sss-ff#3 

isCS ,3i sls a ®It- 

17% MriJtok JS X 19 210 30% 29% 29% -YW_ 
£8 «% SSSKs* S X HnCTD.54% 57^ OT0»tl, 
7MVU7XU Md)ll36 1X8 7 X _ 124 25, 25% 25, _ - 

**<& mSh l3 2.1 26 £1" 75W- 74, m* % . 

sssaSteSf s 3i3 HTOwSkiSft * i 

28% TVt MmlPait — W99 10V4 1J4 Wfa 

Sms im WtadPftAP lXBJ _ JSJ 13 {!5f JSS JZ 

20% 9 Medea J4« 3.1 10 104 11*6 Hkk 11% +4* 
nta MncStnnt ZMo 7.9 14 9333 30^ 3W»o 309k -Vk 

35 £? “ 3 5 ii S ,4 S SS. ^ ® -g " 

S% HV AWnBkslJ2 2-1 » ““ ’|5| 

6?%*^ M^BqJsijsS ^ 3i»2 55% 53, 54V -*, > 
Sft «0k KSSr llrorx H 789 67 66, 66V -%■- 

lOTWiOft Mere* 1X0 IX 34^9 




•Tu-h-r TSUItfr-.: 
. j:t'- irhisfe:' 


■mS' 


|rt Jakarta 
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ASIA/PACIFIC 


Intellectual Piracy in China: Tar From Dead 


' a '' i§J$. 


By Steven Mufson 

WuafartffMrr Post Servil e 


* e government is not enforcing the 
laws, said Bart Fisher, a lawyer 
representing the American Chem- 


BEUING — Pirated copies of K LT n f lca ? Chcm “ 

lemical Abstracts mn<i97in» w .h ,c h has been ne- 


staff in Asia. And yet the software, 
publishing, movie and recording in- 


Ghinese authorities say they have 
seized 52 production lines capable 


SEW Chemical Abstracts magazine are eoiiatino w;.h v-t,-’ — 

nor kind of things d, at are ES-!^ Chmesegovem- 
^ hawked on street comers. That's the eovemm^f ^.k ^ IS is where 

' P’M* l ‘ w hy its publishers think it is a good . :>c }. or - . 

\ 5 litmus test of China's commitment minute 

the theft of intellectual andtheuSstatesl^a^ 

H q 'jH^U T^he thick weekly compendium of prcTperc^ richte **31* ° f - ime,,e ? t V al 

V? i SiifR 'SPorwnf chemi6dl research is a SSSSSl SSSSu?? P ^ y ® f m_ 

? ,1 1 isrfeff “ESfif'S 4 SSM £ SR 


dustrics last month decided against of making illegal CDs, CD-ROMs 
asking the Office of the U.S. Trade and videodisks from 33 factories. 
Representative to seek trade sane- mostly in the southern province of 


tions on China. 

Citing China's attempts to crack 
down on manufacturers of bootleg 
compact disks, some heavy sen- 
tences for importers of pirated vide- 
odisks and the Erst raid on an end 
user of pirated business software. 


Guangdong. China also has insti- 
tuted a reward system that pays up to 
$36,000 for information leading to 
the seizure of bootleg CD lines. 

As a result of die crackdown, 
however, CD pirates have simply 
moved to Hong Kong and Macau. 


in pirated goods in China grew to under close scrutiny and raonitor- 
about $2.8 bim on in 1997 from ing. 

about $2.3 billion in 1996, accord- China’s biggest success has been 
mg to the International Intellectual in trimming the extent of piracy of 
rroperty Alliance. As the U.S. trade music compact disks. It has reduced 
deficit with China and Asia in gen- the production of pirated music CDs 
eral nses this year, the intellectual to an estimated value of $150 mil- 


industry groups instead asked that Industry officials say the number of 
China remain in its current status — CD and CD-ROM manufacturing 


major umversines ana research in- tentious again 
stirutions, several big chemical Piracy of intellectual ore 


lion, down 15 percent from 1996, 
although other forms of bootleg pro- 


facilities went from zero to more 
than 100 in two years in Macau. In 
Singapore, videodisk versions of 
“Titanic” were available less than 
two weeks after the movie's release 
in U.S. theaters. 

As a result, China’s anti-piracy 
efforts for CDs have shifted from 
raiding production plants to fighting 


duction are booming. While the bulk importers and smugglers. Raids in 
of the domestic market remains pi- Guangdong have netted several in- 


rated, China has mostly halted die 
export of illegal disks. 

Since the agreement in May 1996, 


■ 1 2 
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Is Jakarta Currency Board Alive? 


By Philip Segal 

tmernaiional Herald Tribune 


HONGKONG — A special ad- 
.•C. V- . ~ viser to President Suharto of In- 

'■7 S' r donesia said Friday that a rigidly 


rise for a third straight day. The 
Index gained 9.3 points, to 542.10, 
an eight-week high. The rupiah also 


Those pushing for a currency 
board argue that the main thing ail- 
ing Indonesia at the moment is in- 


«* v. J i .1 St; i* Johns Hopkins University in Bai- 
■ j 4 - -iSi' & timore. said on the sidelines of an 
- 7 - < investment conference here. 

.j- - :: On Wednesday, Finance Minister 

4 . ’ r f.i Fuad Bawazier said the government 


strengthened; the dollar slipped to stability. With a currency board 
8,525 rupiah from 8.550. “you’d get stability fast,” said Mr. 

While the finance minister's Hanke, although he is hardly prom- 
opinion carries some sway, Mr. ising smooth sailing in the event 
Hanke said, “At the end of the day, Indonesia adopts his plan, 
it’s the president who decides.” Because the effects of Indone- 

In theory, a currency board bol- sia’s massive growth in credit and 
sters confidence in a currency be- its huge currency devaluation have 
cause of a government promise not yet to be fully passed through the 
to print any more money unless it is economy, he predicted plenty of in- 
backed and exchangeable for a set flation for Indonesia “no matter 
amount of U.S. dollars or another what they decide to do.” 


hard currency. Critics argue that In- One fund manager in Hong Kong 
donesia does not have enough for- dismissed the currency board plan 
eigo-currency reserves to do this, as unworkable, not on technical 
but on Friday Mr. Hanke came up grounds but because markets do not 


-. .a*' + r — . j with a method he says would cir- 

• J1 V Fund ’ United Stales and the Euro- cumvent the problem. 

--■7-.% r. ■ ■ " sr »!;,• P Gan Union. But Mr. Suharto has not He proposed that Indonesia stop 

• - - r -r. , s :'§addressed the topic since then. printing rupiah and issue a new cur- 

1 An about-face by Indonesia in rency. The new currency Would be 

j favor of a currency board could rock pegged at a fixed rate to the U.S 

; - • * ~ f ^ financial markets in the country and dollar, how much of the new cur- 

V'.-' * •• ^ beyond. Indonesia’s stock market rency the government could print 

• .m ; ; jS i --** an ^ currency have rallied this week would be limit^l by the amount of 
' , ; .. .. ■ - * 1 C .J! j? ?.• o° the perception that negotiations foreign exchange on hand. With the 
•• ?• with the IMF were going welL two currencies floating against each 

•• •■ 5 'j 'j On Friday, optimism about an other and circulating side-by-side, 

‘ ' 1 ZvM agreement helped the Jakarta Mr. Hanke said, “The good money 
j" t Stock Exchange composite index would chase out the bad.” 


with a method he says would cir- believe Mr. Suharto would stick 
cumvent the problem. with the pegged exchange rate. 

He proposed that Indonesia stop “Nobody's telling Suharto "Your 
printing rupiah and issue a new cur- kids are going to lose billions of 
rency. The new currency would be dollars, your friends will go bank- 
pegged at a fixed rate to the U.S nipt ana your banks will go un- 
dollar, how much of the new cur- der,’ " the fund manager said, 
rency die government could print The idea that restoring confidence 

would be limited by the amount of in Indonesia depends principally on 
foreign exchange on hand. With the Mr. Suharto was echoed by Richard 
two currencies floating against each Holbrooke, a former U.S. assistant 
other and circulating side-by-side, secretary of state for East Asian af- 
Mr. Hanke said, “The good money fails and now an executive with 
would chase out the bad.” Credit Suisse First Boston. 


lermediaries. In December, three 
men were given prison sentences of 
12 years to life for smuggling. 


IMF Backs Plan 
On Indonesia Debt 

Reuters 

JAKARTA — The Intema- 
tionaT Monetary Fund on Friday 
backed an Indonesian formula 
that would enable the country to 
tackle its mountain of private 
debt, an issue seen as critical to 
the nation's economic recovery. 

The IMF said an Indonesian 
proposal to solve the $74 billion 
private-sector debt problem by 
using a model adopted by Mex- 
ico in the early 1980s had merit, 
although it had to be approved 
by foreign creditors. 

Few details of the debt for- 
mula emerged after a meeting 
between the sides on Friday, but 
Hubert Neiss, die leader of the 
IMF delegation, said it was 
based on Mexico’s program. 

Indonesia also said it would 
prepare a draft bankruptcy law 
by next month, seen as key to 
reviving investor confidence. 


What many countries in Asia are 
suffering from “is not an economic 
crisis. It's apolitical crisis,” he said, 
adding that the volatility of the rupi- 
ah is due to the “underlying polit- 
ical structure” of Indonesia. 


Seoul to Lift 
Barriers to 
North Korea 

Caafilrdby Our Staff Fnm DopucciKt 

SEOUL — In a shift aimed at 
luring North Korea toward peace. 
South Korea said Friday that it 
would soon lift virtually all restric- 
tions on investment in the commu- 
nist country. 

Beginning next month. South 
Korea will allow its businesses to 
invest freely in the North except in 
defense and other strategic heavy 
industries. 

Until now, the South has allowed 
piecemeal investment in the North. 
Business executives have had to go 
wade through lengthy government 
red tape to get permission to discuss 
a deal in the North. Even those ne- 
gotiations have often been suspen- 
ded at the slightest sign of political 
tension. 

“From now on, we will separate 
politics from business when we deal 
with the North,” Unification Min- 
ister Kang In Duk said. 

Mr. Kang is the top government 
official in charge of Seoul's policy 
toward the North. He declined to 
elaborate on the new policy, but 
minis try officials said the new gov- 
ernment of President Kim Dae Jung 
would actively- push for economic 
and other civilian contacts with the 
North. 

Mr. Kim is the first opposition 
leader to be elected president in 
South Korean history. He took of- 
fice in February with a pledge to 
pursue a thaw with North Korea, 
with which South Korea is tech- 
nically in a state of war. 

Officials said the government, 
among other things, would lift the 
$5 million ceiling on investment in 
North Korea and permit the heads of 
major conglomerates to visit the 
North freely 10 explore investment 
opportunities. 

South Korean investment in the 
recltfsiveNorth is limited to so-called 
processing -on -consignment proj- 
ects, under which the South sends 
materials and equipment for as- 
sembly and finishing in the North. 

Nearly ail major South Korean 
business groups have ambitious in- 
vestment plans for the North. 

Also Friday. Lim Dong Won, 
President Kim’s national security 
adviser, said Seoul was considering 
sending addresses of its separated 
families to the North to prepare for 
possible family reunions. 

(AP. Reuters) 
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hueraatjunal Herald Tribute 


Very briefly: 

• A former manager of Mitsubishi Electric Corp„ Yoshiki 
Sugiura, 47, was sentenced to four months in prison by a Tokyo 
district court for handing 4.6 million yen ($36,000) in hush 
money to a racketeer. In the city of Nagoya, a court sentenced 
Ryuga Haga. 68, to four months in prison for demanding 
950,000 yen in payoffs from the department store chain 
Matsuzakaya Co. Both men received suspended sentences. 

• Sakura Bank Ltd. is selling about 400 billion yen in bad 
loans to two U.S. firms. The bank did not name the buyers or the 
price, but the Nihon Keizai Shirabun said the loans were sold 
for 15 percent of book value. David Atkinson, managing 
director at Goldman Sachs (Japan) Ltd-, said such an- 
nouncements by Japanese bonks “represent a minute fraction 
of the total amount of real estate, which these banks own.” 

• Japan’s vehicle exports rose 14 percent in February from 
the same month in 1997, to 388,522 vehicles — the 21st 
consecutive rise, reflecting carmakers’ efforts to compensate 
for a slumping domestic auto market 

• South Korean prosecutors arrested three men on charges of 
helping the French discount retailer Carrefour S A to illegally 
send 34.07 billion won ($24.5 million) out of the country. 

• Hong Kong banks are cutting their prime lending rate by 
0.25 percentage point, to 10 percent, effective Monday. 

• India eased rules on foreign investment. Foreign equity 
mutual funds can invest as much as 30 percent of their funds in 
Indian government bonds. Previously, they could only invest 
in corporate bonds or stocks. Foreign institutional investors 
will also be allowed to lend their Indian stocks to other 
investors. 

• Tan Chong Motor Holdings Bh<L, a Malaysian company 

that assembles and sells Nissan Motor Co. cars, is cutting 
production by 70 percent this year and has fired 40 percent of 
its 900 assembly-line workers. AP. Bloomberg 
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—> Europe Bond Fund — Sat Bros. Eur. Index (unhedged] 

- Sal. Bros. Eur. Index (hedged) 

THE FUND O 

> Dale d inception June 29. 1994 

• Total net assess USD 23,4 mUHon . 

■ Shares outstanding 0.347 milHon 

• Net asset value per share USD67.41 

• McxShed duration 4.4 years 

• Yield to redemption 5.2% 

(■) Per 31 December. 1997 

THE FUND MANAGEMENT COMPANY 
ABN AMRO LUXEMBOURG INVESTMENT MANAGEMENT 
Tel: +352.424.849.349 - Fax: +352.424.949298 


MM 1 MUM etf 

The Proof is in The Results 

Magnum specializes In blending different hedge fund 
strategies into fands of funds - seeking to provide investors 
with consistent long-term returns within given 
parameters of volatility. 

Magnum's results have Inducted: 

• the top-performing fund of funds in tha world for 1897 
as ranked by MAR/Hedge. 

• the top-performing US equity fund In the world tor 
1997 as ranked by Upper Anayfificai Services. 

• the top-performing fund of funds Hi the world for the 
previous 1 2 months, as ranked by 7?te Waff Street Journal 
Europe and Asia on March 5, 1 996. 

• the top-performing multifund with a U.S. geographic 
emphasis for calendar year 1996, and again for foe 12 
months through July, August, September, October and 
November 1997, as ranted by Upper Analytical Services. 

• the world’s top-performfog offshore globel equity fund 

for the 12 months through April 4, 1997 as ranked by 
The wai! Street Journal Europe and Asia 

• Four Magnum Funds were Ksted in the October 27 . 1 997 
issue of Barron’s (U.S. financial weekly) among the top 
six funds of funds in the world managing at least $ 2 D 
million in assets, ranked by year- to-date return. 

For more information, fax Dion Friedland at 
Magnum (Bahamas) at 1-242-394-3284 or visit our 

web site at www.magnumfund.eom 


CitiSelect a ‘ Sicav 


Introducing GtSetect - a family ofgtolafy <Sversified strategic asset 
aSoauon funds, available from Citibank's International Personal 
Banking Cemres across Europe. For Individuals wtrh a minimum erf 
US$5ft000 to invesr ofthore, OtiSelecx offers a number of 
Important benefits: 

■ EXPERTISE -The funds are managed by expert Gtihank and 
independent: fund managers wfdi proven track records. 

■ CHOICE - Investments can be made in a choice of major currencies. 

■ FLEXIBILITY - While all GtSetect portfolios benefit from rhe 
strategies of asset allocation and diversification, the three individual 
GtSetect portfofos offer a choice of (Efferent managed risk levels. 

The investment obfecoves of the three GnSetea ponfoios are 
FOLIO 200 - designed for low risk levels, FbUo 200 aims to provide 
increases in capital value primarily through income, which is reinvested. 
FOUO 300 - dolffvd for moderate risk levels, FoHo 300 seeks to 
Increase capital value through a balanced emphasis on Income and 
capital appreciation 

FOUO 400 - dedffied tor an above moderate risk level, folio 400 aims 
i» increase capita! value with a primary emphasis on capital appreciation. 
GtSelea comprises IB sub-portfofias denominated in five major 
currencies: BB: OEM, USDl GBP and ESR for fufi detafls. please arde 
rhe appropriate number on the I n for m ation axpon, 

C I T 1 G O L D ' 
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Momentum 

StockMaster 


RICHCOURT VARIABLE OPPORTUNITIES Inc. 


Fuads 

hurrum iorr 
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OJCH COURT VARIABLE OPPOimmtTKS 
Ue. was Inropcwaied In iht Bmht’ 
Virgin hldtuh an toyvember (sf i‘rt6 
The Fund cunenlly has assets ovei l<J2 
million dollars The Fund s imostmem 
ct+Kiivc is io achieve capital appiecia- 
Ucm by jiwcflind a suby.inual portion 
ol its assets among a diversified greup. 

money marioeefs sekaid and mom- 
toied by RichciMiri Capital Maiucenieni 
Inc., the Funds Invcament Manager 
ttw meric-,- managws selcci^d by the 
Investment Manager generally »dl 
employ non dirncUcmal irading smie- 
gles. the results ol vrfikh generally are 
not expected to correspond *ith the 
direct Ion ot stock and bond markets 
it e mmertlble ufbitrace. pairs rradine. 
tued income arbitrage rlclra- neutral 
opr ion trading arid nsJf arbitrage r 
The Fund is oWering three separate 
Senes ol shares lor purchase by eli- 
gible Investors Eligible tnvesiore may 
purchase shares cd one or more Senes 


Each shareholders exposure to the 
plains and losses ol trading by the 
money managers will vary accordingly 
to the Senes ol shares which ir holds 
The Series are as follows 

• Series P ("benchmark"! The shares 
cl Series & an intended to olier an 
investor the opponuriry to diversify 
its im-esrmenl portfolio duo ugh in- 
vestment in the Irrvestment Com- 
pany's aalvely managed poc-l c4 
money managers 

• Sertes L rleverage'l The obiecilve ot 
Scries L shares is to provide lnv«- 
Icms with a 33% leveraged wrslon of 
Senes B shares 

» Senes S i ■speculative' I The abler- 
the ol Series S shares Is to provide 
investors with a T-OS, leveraged ver- 
sion ol Series B shares 

Farther Hit o n a w toB can be obtained 
{run the Malrinnar: 
erreo FUND scbvtces IEUBOFEI B.V. 
Tel: (31-201 572 2 100 Fix: 01-20) 6750UI 


FMG Russian 
Federation Fund 

+ 269 % 


Spread your risks among 10 
exceptional managers in Russia. 



Launched 31st March, 1992 

■■ Macro Hedge 
■i Top Performance 


Absolute Returns 
Diversified 



One of the most exceptional investment funds. Ranked in 
the top five actively hedged funds for one year and three 
year performance by Managed Account Reports, 

m Growth - 1997 47.88% 

■i Growth since Inception 243.75% 

■i Annualised return 23.94% 

Mi Annualised volatility 14.84% 

tm Sharpe ratio 1.28 

Momentum 
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ORBITEX 


Prurnc cnitas iljwnlc jwo 

ORBITEX imdDes you m pardupaenibr 
gnaurtfi opportunities prem j ert by the 
ongoing p t ta i j ed ana unaappatRe 
eswratti dflioMi accmaiogjc 




The Outlook for Tech- 
nology and Communi- 
cations Equities 
remains excef/ent and 
global Diversification 
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95,64% 
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FMG Alterum 

Stockholm, Sweden 

Phone: +46 8 590 954 00 
Fax: +46 8 590 954 54 
www.fmgltd.com 


Mail this coupon or send fax to: 

Julian Staples, international Herald Tribune 
63, Long Acre 

London WC2E 9JH, United Kingdom 
Fax: (44-171) 240-3417 

or e-mail your request to: JSTAPLES® IHT.COM 

Please send me information on the funds 
circled at no cost or obligation. 


Name 

Title (i.e. Mr, Mrs or Ms), 

Initials 

Nationality 

Company 

Position 

Address 

City 

Code 

Country 

Tel . . 

Fax 
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Friday’s 4 P.M. 

The 1,000 most taxied Nafiomit Mwtel securities 
in terns of (toflar value, updated twice a year. 


Kj I UHaB 

Oh YU PE lOto ISgh Id* bM Or* HJgB lire 


Oh YU PE HBMgb 


Dfr yu pe infa Hfri Up °|g 


n m m It n 


HM ure law 


m> u* ita/ ta 


* 


Irff'-I 

SK - M - 2 

% s •* 

lfto l» IS 
.ift • igi TS 
Shi St *S 

M N « 

"• s-S. 
fl 1st to. 

m* i? r 
& -M- 

Mt flu ■ _ 


ft S'JS 

I J%-X* 


s* ®' 

5T ^ 

»k ^ 


isr.a-i 
£ -r 4 
a a"** 


Z7k O*. -If 
JS.’Jft ■»« 


i» S3j 4k 
7ft Jft. * 

a. a. *2- 


* 9 4 

«k Sta ifi 




Jura Wan 


V, 

aw m Mt 


ML A ^ 


i*way:. 

n linr 


Hran^fiS Slock DhYldPE lSsHlgb LowLotesI Qrge I l^gh M CSw Slock DM YM PE l^Hltfi LoreLflKsi Oiga 


Friday’s 4 P.M. Close 

iCoatinuedj 

wSgTi*/™ Stock' Dtv YU PE TMfcHigfr LawLaUft Orge 


17Y* IS 

17% is** 

19k 16 
16% 14V, 
im 14% 
15» 13% 

ta% uft 

is% im 

1 At 14% 
11** 10H 
16ft 14% 
16V. 1 A* 
16 14 

15Vl 13M 
44% IW 
57% 40% 
13V* evt 
46 ZS 
14W 7** 
165) 91* 
35 law 

144* BVk 
CM 164* 
25k 21 
30% ZVk 
JOT. 38 
77Vkl4 
30** 12k 
394* 12 
law nw 
m 19 

45k 244* 
514* 36 
23 13V* 

40% 30U 
394* 22W 
46** 23U 
41W 2S4* 
44k 25** 
10k 9% 
Sto 7W 
4B4* SOW 
64* 3V* 
2916 1544 
534V30H 
23M 11 
30ftl7V6 
344* 104* 
26ft16% 

19** in* 
464k 234* 
45 27 

380*23 



31 W 14ftPlerceL n 
10W 94. POgAPr .740 7JS 
17 94* PflgPr Ok A 

4$ftl6% PflrMteK 34 S 
KVulW PtlKBAds 2J2 63 
144* 12k PtaiGren 1.13a 8.1 
45 27W PtaMrst JJD 2J 

111% 5746 PUflHIB 1.04 1.1 
15W. 12W PlonW 1J» 74 
444*204* PtaNMn 20 J 
51ft28 PttnyBwl -VW 14 
424* 2SV* PtffBrk .10 3 
31 174* PtlBuri 34 IX 

144* 64* PMnMn AS IS 
19*»10W PXjmD 20m IX 
264* 2346 PlaOpUZ16 8X 
2716 646 PUnHkv 
4446 20k PUTflmS 
i4w. rvoPiavtxPd _ 
36 264* PtumCrt. 220 67 

-S%26% PogoPd .12 A 

35 14W Pofiaifl .179 .9 

384* 21** Potato 72» 20 
60V.36H PttaoU XO 1J 
00 41W PfcyMfl 

33 2146 Palo RL n 

63Y.424kPalyqr SOB 1.1 
164* 9 PdyGp 
254* 14W Ponce** M 27 
22W 131k PopeTal .76 52 
22ft 14% POftUfli 4.13 b 190 
619.35V* PoBtfT SOe IS 
42 V* 3* PoSPtp 2SM 64 
244* 23V* PtntPrpfC 171 7.9 
974k 71 Potolfl 0 1.44 _ 
524* V PoOICh 1.74 40 
26 21 PofmB 1S6 67 

»V* 38** PlV9lAD5214^L9 
SB 391* Pima# SOf lO 
67'Vk47V* Prerfjl 24 A 

36 16 PrecOrgs 
164kl3W PflMF 77o 6S 
134* 11» PiflOF S20 6* 
33** 19W Prana it 36 1.1 
I7W 9Vk PlWiFaniJQB 37 
59k 25 PtmPks 

PremP*aPr3J565 
6H 34* Pranwsor 
29k 23 PiwnPr ISO 63 


l«Vk Ik PikSly ■ 

45 V> 3SVt PiCBEl 3001 63 


2fl* 18 PEC __ _ 

2SW 18k PECO TOOm 4.7 
339k 22 PG8E Cp 120 37 
1BW 11 PHP 
B3V.4746 PMIGfl 20 2 
614* 374* PNC 1S6 2S 
241* 19 PP8L Res 1S7 72 
26W 2446 PPU-PfD ZiD 77 
6B*k484* PPG 1S6 20 
2£tk 23W PWCCpfB ISO 7.9 
28V* 204k PocOwS ». SS 20 
4DPV 2746 PocEnr 1527 35 
24V* 2DU PocGuM IS8 72 
26V* 23V* PacTprr 109 75 
27V. 1916 PocHQJ 108 45 
264* 2416 Pdq»35 209 82 
43W 184* PdnWMVdO lO 
7 3W Paktslnv Olp _ 
2S*klWk PlfllCp SS 27 
224* 1SW Pomecon 
40W 2516 PonoSetS 24f 5 
Z8U 76 Pumntaf 
12 614 PmTdi 

sv* 2<4kPomoau 
21W 16U ParagnH s 


^2^rap Tr J2.J 


32V* 2116 Poikef 
ITS'. 7W PortDrt 
529.27 PflrtlHansSO 12 
35 21V* PnrtMnr ISO 45 

sow 30k PortneritaM 14 

2616 34V* PWHopfZW 70 
104* 64* Paltna 04 5 

34 W 23W PotrftH 1281 4.7 

2lVk 13W Pawa 

725* 40U PaytSh 


3416 IlRkPoplBnlC 
S06V28W peown 
271* 1741 PeWlEM At 17 
3246 2116 Pew Enl 120 47 
104* 34* PowiTr % 

MM 27 1* PwpF" .4* J 
91 W 629k PeaqiOf 3J it 
759k 446* Penney 2.181 27 
836* 45 PtmUfli 1-00 <-5 
13VW11 Pertoatn - 
4611 2714 PW«# 501 1J 
39 (* 31 H PeopEll 1721 52 
3SW 219k PoptV 
BW 4W Pepsi 
I8W 94* pep*{ 

4319 31 PflpUCB 
16 w STVkPefKB 
48 1716 PonCp 

42>Vk31W Petfs 1338 60 
7&S/m3J PBMGOO 
674* 20W PWJVOC 
97v* 41 W Pfiiraa .761 Z 

3W VkPTPnRBS 


15 206 23V* 

15 5*35 21 V. 
1812850 32tk 
oe 2719 17V* 
16x2807(816* 
18 2521 59W 

13 3146 23V6 
_ X87 2Skk 

17 1523 68 

- X126 2541 

14 718 2341 
T8 2227 MOW 
47 1594 234* 
_ ISO 254k 

11 2967 23W 
.. 100 254* 

16 3864 429. 
g 447 4tk 

41 3155 2111 

- 207 17V* 
27 1327 39V. 

26 9326ft 

dd 78 64* 
M 192 4V* 

- 13S2 20M 

4 3SB Skk 

13 226 26 
32 6701 11 M 
20 1947 S2V. 
16 441 314* 
ID 1257 48ift 

„ 102 25k 
dd 488 7VW 
CC 7753 2714 

27 Si 14nk 
22 4196174k 
76 3096 20* 
34 168 45V. 

15 135 254k 

20 139 2SSV 
dd 517 48* 

12 5278 29 
_ 1514 66 Vk 
36 572* 7«k 

18 1051 67V6 
3085 (13ft 

21 610 45V* 

13 364 361* 
29 4042 23V* 

373 79k 


45fk 27 V* Pnanipl 106 U 
09V* 58ft PMpD 200a 11 
251* IIW PhOaSub iA51 20 
48 V* 364. PM Mar 150 30 
IT 1 *!. TV* PhOSvcg 
34V* 17 PMLDs 
60*4k39W PWL 
888* 43V* PM 
53V* 374* PM 
264* 24W PMK40C2.M 80 
1SW 114k PMWH .15 1J 
94* 6V* PnxDufiP .24 2.7 
31 244* PIBDIP pf 150055 

I4W *4* PncHphala 
1346 JftPhrsfea 
36ft 22 PMNG 1 J» 19 
2IW1IWPWI4 .1(4 5 


3127352 43U 
SI 2306 73(6 
28 8*4 46V* 
a 122 394* 
28 372 634* 

59 154 65V* 

5675238 97W 
dd 7932 U44k 
7212161 4$ 

10 3897 65ft 
24 189 21ft 
1666177 43W 
.. 6589 lQlft 
21 1245 ZBto 


104 2SVk 
dfl 207 13 
21 315 84* 
_ 100 Z746 
dd 1479 7K 
dd 3078 4ft 
17 351 33W 
29 29S6 29ft 


21 W 

32W 32V. -V» 
16 16k -46 

82ft B3V.+11* 
58V* 58W -ft 
23ft 234k 6ft 
259k 2SW -ft 
664* *Mk-*k 
259k 2SW _ 
23W 234* *W 
404k 4B. -ft 
225* 234k 4- V. 
251* 2SV»fft 
23ft 23ft -V* 
2ft 25V* -V* 
41ft 4116 -ft 
44* 4ft +ft 
21ft 2l*k*ft 
174* 17V* +V* 
38V* 384* +W 
2ift JHi +ft 
64* 64* — 

4V* 4W *W 
19ft 1948 -W 
59k 5* 

2SHk 26 
I Oft 10ft -ft 
5046 514k -ft 
304* 314* +1 
48 489k +46 

25ft 254* - 

64* 7 +1* 

24V* 264* -9k 
14ft 14ft -16 
TOW 73 +2 

19W 20 +1VU 
449k 449k -Ok 
25W 25W +W 
25V* 254* +4* 
49k 44* +4* 
284* 29 
65W 66 
73ft 741k +2 
65V* 66 
12ft 13ft tl 
45ft 45ft *ft 
35ft 36ft -ft 
22W 221* 4) 
7ft 7ft -ft 
Uft 12W *ft 
410k 424* -*l 
72ft 73n -ft 
444* 444* -116 
39 

614* 614k -V* 
64V* tM» -W 
934* 9SW *1 
34* 4W +ft 
4346 44 -4* 

64 6546 *ft 

201k II ft* Ik 
42W 42V* -W 
104* 100k -ft 
28V* 21V* +ft 
52ft 55V* +*» 
75ft 7546 -5* 

50Ok 500k*ft 
2S9k 2S0k*ft 
1 2ft 12ft -Vk 
Bft 84* *ft 
27VS 27V* -W 
<*k 7ft -ft 
3tok 4ft *ft 
334* 33V**». 
23V* 284* *4’.' 


«V* 3549 PitBEl 3001 63 

3746 16V* PiWfrtnll 

43W 17** Prink 

22M 19V. PriraeOp n ,14p _ 

734k 1444 Prmhtep 

14W lli* PrmRcO 1.18 85 

1416 io PrlraocSa 

87W 56W PlOdGs 101 1J 

39 tv 1*4* Promt 
llSVi 61 W PiagCp 34 2 
474* 30V* PramusH 
44* 3W PraSl 52103 
72k 40W Pn*Lf 50 1.1 
37 Vk 26 PtdyGks 50 1J 
62V.29W Pnwfhn JO J 
244* 164* PllOSNC 31 45 
24V*. 154* P59NM 001 13 
37ft 22ft PS EG 2.16 50 
26<4k2S PSECpIU 116 80 
334* ZSft PaOSIW OO Vt 
30V* 234* PUBBlEn 104 67 
87ft 40ft PvftzPb 506 O 
469.27k Plltte 24 5 
11W 946 PHICB OSa 70 
lllklOV* PHYM 59 65 
15fftl3ft P1GMT2 .96 65 
1SW 1314 P1G66 .96 70 

16 13** P66HYT 108 70 

12W 10ft PMM1 74 7.1 
9ft 8 PMIT 73 87 
8W 74* PMIfT 57 85 
15ft 131k PMOT .93 65 
81* 7H PPrtT 72 80 
15ft 13W PTFHC 70a 6.1 
5 2U QMS 
I9*ftisw Oitake»Qi .72 18 
604* 3SU OoataOB 1.14 20 
19ft 13Vk QuakSC AO 27 
364* 234* Ouanac 54 2.1 
16 11 Quartan 

2WI 1414 QeJDtog _ 
444* 3444 Ques&r 176 30 
15ft 104* Oufcnw .190 17 

Cfftisw mb Foie 

lift 10 RCMSlr ,89a 87 
251* 14W RDOEa 
2116 1716 RFSHtt 150 87 
384k 27 RJKiOb 205 67 
26>ft24M RJRplB 271 90 
26 24 FUP.pfT 250100 

29ft 16V* RMlTi 
14V6 6ft ROCFd 1700116 
1514 64* RPC* ,14f 42 
2046 9ft ROlCOra 
10SVk7*M RotoRP 100 1.1 
n»59U RrtsPOOn 434 6.9 
10ft SftRangrf) 

SO 3016 RofSimg J2f 0 
43 Vk 19 ft RJomF 761 O 
S3 36ft Rnymlnc 12* 27 
231* 1SV* Ravovocn - 
6V* 3kk«tHa9k 
59V* 44ft RaytTnA n OO 15 
60Vk4l46 RoymnB OO 12 
314* 101* RfBOq .90 3 A 
2646 23ft RdrDTrn 1.93 7J 
27Rk22W RBrtncO 1.92 72 
29ft 20 Radon* ITS 40 
19W MVk RadRoaf 
57V* 18V* RgdmfTi 150m 4.1 
521* 25W K robot 3D IO 
28M 241* RWRS 1.7* M 
4816 28W RaMStfs 53 17 
266k 25 RdUSpfBigM 
16ft 1QW RrfCfp 72 10 
364k34Vk Renecn - 

50 34ft RenabsRelTOSS 
28ft 17V* RnHSf* 

5116 38 RBPSd 1760 2 A 


„ 104 25V. 24ft 251* +V* 
g 3169 94k 94. 9ft - 
9 87 13ft 134* 13tok + Vk 

60 817 44 42ft 434* 4-8k 

15 XSV3 33«ft 334k 33V* -ft 
q 197 14ft 13kk 138k -ft 

16 1871 44V* 4346 43V. -Rk 

35 1H1 994k 98 98W 44 

q 122 14W 1444 14U -ft 
_ 3S57 2SVk 24ft 24ft -ft 
38 4532 50ft 47ft 47W -W 
30 566 37W 3BW 3BRk -ft 
11 756 171*017 17ft -■4k 
96 130 8ft 8H 84* 
dd 10223 134k 13ft 13V* 

_ 428 25ft 25ft 2SVk -ft 
20 828 lift 10*V lift -ft 

20 113 404k 40W 4044 -ft 
50 966 14W 14W 14W +V4 

19 373 33ft 32W 33ft -ft 

30 963 32V, 314k 32 
_ 1077 19W 17W 17ft 
IS 121 34V* 36V* 36ft -ft 
dd 3067 -ttft 44ft 44ft -16 
29 S56 79W 77ft 784* -14k 
_ 1214 3Q 294* 29ft -ft 

21 210 47VV 46ft 47 -144 

15 1344 Uft 12«k 13 
15 91 29* 25V* 25V* 

20 373 14ft 14ft 144* -ft 
q 589 22 21ft 21ft -1* 

32 553 55 S4W 54W -4k 

19x1981 41 « 40ft -ft 

_ 131 24V* 24 24ft -ft 
_ 3837 93 89V* 90 Jft 

34 5*3 43»k 42ft 43 Vk -Vk 
18 234S 25V. 74ft 24ft -Vk 
_ 139 5S» 15ft' 55ft -W 

21 6654 51V* 50ft 51 -W 

18 471 57ft 57W 57ft Ak 
_ 1577 22ft 21V* 21 Ik -Vk 
q 375 14V. 14ft 14ft -ft 
q 345 13ft Uft Uft _ 

21 1370 33V« 32V* 33ft -ft 

- ZflO* 13ft 13 1316 -W 

7766436 58V. 54ft 58Vk-3<* 
.13150 571* 56k STM _ 

15 B1 4ft 4ft 4 ft +ft 
17x1529 2Sft 25 25ft -V* 
dd 3413 U* ft 1 -Vk 

19 199 4*ft 44W 44ft -W 

31 3040 24W 23V* 23ft -ft 
55 1344 43U 42ft Cft -4* 

_ #7 19ft 19*6 191* -W 

36 1027 19W 19W 19V* -ft 

dd 1040 14V. 14 V. 14V* - 

dd 297 14ft 14 to 14ft -ft 
3318387 86ft 83ft B4M -14* 
44 2722 36ft 36 36 -46 

25 7S4 13F4 lUOVi 131ft -ft 

42 1619 464* 4SW 45V* -V* 

q 1091 4W 4Vk 4ft _ 

20 4*1 AV6 71 71 W -to 

1923566 36U 341* 34V* -II* 

- 2780 59Vk S7W 57W -ft 

16 116 20V* 2016 20V* -ft 

13 140 24V. 23ft 74 -Vk 

15 6*02 37ft 37V* 77V* -ft 
_ 253 2nVk 25ft 26V, -Vk 

33 140 Wft »t* 30U *V» 

22 2708 27ft 274* 77T. -V* 

27 359 79V* 78V* 78V* -1 

19 974 4SV* 44t* 45V, -ft 

q 89 lift 10W lOft+ft 
q 235 ion 10ft 10ft -to 
q 165 IS 14W 14W -to 
q 85 13ft 13ft 13W -ft 
q 99 15W 15ft 15W -to 
q 470 10ft 10V* 10M -to 
q S37 8ft Bft 84* - 

q 16*3 7ft 74* 7ft -Vk 
q 404 14ft 131* 14ft -V* 
Q 1618 816 84k 8ft _ 

q 151 14»k 14ft 14ft -to 
dd 325 4ft 416 4W -V* 
U 154 10 184* 1816 -V* 

dd 2874 SOW 56V* 57W -V* 
dd 4631 18U 17W 18V* _ 

14 325 32 30V* 30ft-lV« 

27 484llC*k 15V* 16 
dd 78 16ft 16ft 16ft -to 

16 520 42ft 41V* 41ft -V. 

17 1915 11V* 11 v* lift -ft 

34 8333 33 319. 32W -ft 

0 *88 11 10ft 10to -ft 

15 980 1SV. 15ft 15ft _ 
13 747 18*. 18V* 18ft -ft 
3016585 33V* 32ft 32ft -V. 
_ 110 2S*k 25VS 2Sft -ft 

- 1326 2SVk 24ft 25 

8 24V* 23V* 23V6 -to 



46ft 24V* SBC Com i 73 22 


S3W 24V* sa Sp v 
99ft 5114 5GS rM 
12V* 4V4 SKTlati Olr .1 

28 22W SLGRen n 51* 25 

1414 64* SLlnd M A 
50ft 32V* SPSTodl* 

29V* 15 SPSTms 
7916 414* SPXCp 
25W 34W SSBHpf 1J0 77 
17 12V. SabnR 1.70e112 

37 Z3U SabniCr 
28ft I9t* StadSc 

29 14to Soma 36 12 
36ft21V* Sofswys 

38W 2316 SUOCS -08f 2 
54W 36V* SUofWI .10 2 
42 ft 27 SUude 
94 V* 63 StPauV UXX 27 
334* 18V* SdMtoatd 
4V* W Satanf 
47 tt 27 SLMH6d *564 12 
lOVk 8W SrtOBWw 580 8.9 
1916 Uto Solas BE 304*165 
16V4 12V* StfWV 153a 92 
10ft SV* SrtWWMn 
10ft TftSJuonB .92*132 
1416 64* SFER* 

57 29k 5F*Vn8n _ 

22 k 15 SKOM 74* 1.9 
2*14 23W SaMFMBtSB 7.9 
27to 2SW SanIFprE2.il 7.9 
Z7ta 241* SartF prF273 7J 
76V. 24>4 ScxrtFprH 155 72 
25V* 24ftiScntF pU 154 75 
62ft 39 SaroLeo .92 15 
30V* 254k Stan 771 9 

30kk23to 5CANA 1541 5.1 
65ft44W SCOW 
SSVi 34V* ScmgPI* 76 S 
9JV.S1V* Scftmb s 75 15 
4416 2016 SdtWBbs .16 A 
44V* 294* SchMDU 50 15 
24ftl4 SdAn at 7 
3SV* 22Vi scans 
4ft IV* scotuq ,10e 03 
SS 33k Soto os 52 IS 
lew Uto Socfctoa ijgq 9.9 
19ft 13ft ScdNE 270*112 
3816 15V* SeoContA .77 2J) 
184* 15V* SaaCpfC 2.10132 
66to 45V* SwiCptE 400 60 
73W 39W SeacwSm 
5414 174. Seaga* 
flto sow Seagram 56 17 

27 to 15ft SeaquCE 
70 <1V* SeaVsdAJr 

68 66 Seal AX «i 

65V> 63U SeriAJrpf 
65V* 3846 Soon .92 15 
24ft 20ft 5ecCgpAai5a 75 
3SW 291* SecCGBn 
26to 18W SecCapTr 1741 4.9 
26ft 25 ScCmMA 2J5 9.1 
25to 21W S«CflPT lJ6l 55 
25W Uft Send* 

14ft Uto SefgSei S4a 69 
10ft 9V6 ScnHgh .90 9.1 

20 ill* SfflBonnf _ 
44W 279* SvcaCo JU .9 
X46 2116 Sen&v 

49* tto SvcMer 
29V* 18 Svaralm At 17 

21 Vk 134* Servieo 

1211 5W snanKua 76 b 46 
45U 9tokSwtgPt 760 6.1 
77% 3646 Stvanwd J4 1 .1 
26 24W ShowCMnUl U 

1446 10W SHOW JO 1.9 
aow m* saemr ju 23 
47Vk33W SMI 154T 15 
35V* 24% Sheik* 561 12 
6W 3 SJicn 
31ft 144* Shop 
27% 17% ShorwdPJv 
27ft 15W SDiOmM .10 J 
X 25W snurgvd 1.92 62 
41V* 2344 SWrfft 

38 27W 5torPac 1701 15 

32V» 129* 

XVkTOft 
29W 14W 
34W 27% ShmDeB ISC 60 
271* 24to SmaDpfB 119 87 
244* 13 Struts 

74 to 7ft Singer 70 1.9 
32ft Uto Slums 152 35 


J 2159 8ft 8ft 8ft -ft 
128 lift lift lift 


16 128 lift lift lift _ 
37 5S99o2lV6 19«y.20fttlW 
77 3778«HM* 104*1 IDSto -1 
_ 591 63ft 624* 62% -V* 
70 539 «* 6ft 6V. -Ik 
15 48S6 42% 41W 41% -46 

13 596 431* 421* 4246 -W 
15 375 46ft 45ft 45>ft -% 
_ 1374 HA* 23W 2M* _ 

I 80 s 49k 4ft «*. 
. 3751 594k S8W S8ft - 
- 8172 tOto 60 60V* -to 

CC 2329 26V6 26ft »ft -V. 


82 206 
18 386 27 


26% 26ft 

24 413 25% 25V* 2Sft+Vk 

_ 153 18W 18V* 18ft -to 


_ 153 18% 18V6 Uft -to 
13 340 23 22to 23 — W 

13 1553 30V* 29ft XV. -Vk 
20 4509 201* a 25 •» 

IB I8X 46% -vSft 46 
_ X 25V* 25 tk 25ft 
9 1108 18 17ft 18 +1* 

_ 1426 35)6 35 3546 -ft 

8 341 IS V* 49% 50ft *14 
24 1378 an* 21<ft 22 


.^XtogegHY 

S5V* 32W Revtai 
ion 841 RaJhn 
26 1346 ReynRxyn J6 1.7 

79*6 S4W Rev 66V 150 27 

SOW »to RhnPI 59* 12 
4ft IW RMPm 
27ft 24 RtiP0>0r243 75 

29W 18% Rtcnfoaq 16 5 
»to 13% worn 
nw 45% RjormtoZOie 3.7 
25% 21H6 RSduegn 
35% 20% RfleAid s A3 IJ 
491* 23 RaMHoHs 


16 375109ft 52ft 52U -lto 
_ 1739 2SVk 24ft 25ft -Vk 


_ 1729 SSVk 
2615794 279k 26 to 26ft -ft 
17 8471916 130W131to-lft 
dd 317 8 746 8 -W 

44 910 50% X SOU -% 
16 208 14% 14% 141* -W 
11 2717 31% 21% 21% -to 
33 2555 65ft 6316 634* -Ik 
dd 9W 49ft 401* 49% -Ak 
- 89 04 4ft 44* -Vk 


542D07D 43ft 42% 4316 -ft 

18 2455 395k 37% 37ft-19k 

26 1529 76% 734* 75% -V* 

_ 3183 Bft 81* 8ft *4k 
_ *466 25ft 249k 2SW -to 
17 IX 14 131* 1346 -H 

X 1 71 >591* 50 to SOW +% 

19 132 28ft 27V. 274k -1« 

a 4398 75% 74ft 75ft -HA 
_ 342 2446 249k 2446 -to 
13 146 15ft 149* 15 -ft 
23 618 35% 25to 35% -to 
55 366 37% 37ft 37V* _ 

27 9856 28ft 28% Xft-lk 

291 1470 WA* 3Sft 35% -1ft 
88 756 34 33*k 33ft -V. 

22 X449 46ft 46% 469. -% 
59 2915 36ft 34V* 34ft -IV* 
12x1641 90% 89% 90 Vk -ft 

28 1481 349k Z4M 24V* 
dd 721 ft 9k V* 

16 6716 45ft 44to 45V* -ft 

q 557 10 9% 9ft _ 

q 346 18% 18*k 18ft -ft 
q 169 15% 15% 15ft -** 

- 171 98 9ft 9ft -ft 

33 X49P 8ft 7% 816 -ft 
25 3024 11 10% lOft-Vk 

35x3757 39k 39% 39% 

_ 220 18% 18ft I (ft 

_ 84 2SV. 2SV* 25% -ft 

- 344 27 26'7a364» +W 

_ 99 26 2S4* 26 

- S2 25V* 25% 25% -I* 

_ 18S6 24ft 2446 249* -ft 
ddlQS30M2ft 61% 61% -W 

17 457 29ft 29% 29% 

is fto Jon. jot* »« 

a 515M6Vk 64to 64K -4* 

<217192 87ft 8116 01ft Aft 
3131413 799. 77ft 77ft -ft 
X 5618 39ft 38% 38ft -4* 
12 553 33ft XI* 33 -ft 

23 TUB 20 19% 199k -ft 

37 1 01 35 34ft 34ft -ft 

5 IX 3Vk 3Vk 3ft - 
X 429 539k 531* 53% -ft 
96 15W Uft 15% +4* 
656 19% 19% 19ft -ft 

18 .504 384k 37% 381* -V* 
169 16d 15V* 15ft -ft 

94 6641 6546 6646 -1 
8 182 *1 59 ta 59 ft -1ft 

6626341 96 24ft 24% -ft 
58 3087 3591 38ft 38ft -% 

24 2478 Uft 18ft 189. -% 
37 4612 66% 6516 66U -to 

- 107 *6% 665% 66k -to 

_ 496 694* 64 64% 

19 9659 57% 5546 56ft -to 

17 2038 211k 20ft 21 - 

_ 318 30ft XI* 30% +to 
cc 1257 25% 25 2SVk -to 
_ 117 25% 2S1* 2SV* -to 
37 647 24% 36ft 24% -ft 
22 3767 ISft 14% 15% -to 

q 209 Uto Uto 12ft _ 
" 591 9ft 9V* 9ft—ft 


a lSftSoMtan JM .1 
59V* 38% 5ono1 1356 2J 
17 9% SordcAuIn 

41ft26V6 SonoooP 72 1.7 
103ft4Pto Source XT* s 
23% 144* Som&vs .« 1.7 
304* 21 SaJerln 1X4 47 
72% 33% Socidvm XO A 
28ft 19% SautlmCol J# 4.9 
77% 35% SNETel 176 2X 
Mft 916 SPocFdg 
21% Uft SPeruC 1.16* 7.7 
25^^04* SaUnCo _ 

32% 14% 5WUA6S J04 .1 
21% 1*VI SwtGas 72 40 
14V, 10ft SwnEreg 74 22 
26% 34% SrtPS PIT 196 77 
33 28 SoytwSS 116 7J 
7ft 4% SpgWie 
19ftll% Spam 277B12J 
23% 11% Spatodi 74 1.1 
XW X SpeedM 
43ft32% SptefcarP 278 55 
25V* 23ft SptetJ plC 
9% 5% SportSup 
21% 10VS SplAultl 
58V. 42% Springs 172 ZX 
754* 42to Sprtaf IjOOa 15 
67% 33% Serin 100 263 41 
18% 4U SfCPoc .1* 1.0 
339.21% SMProd 68 21 
36ftX% SWRBtfs 741 25 
35ft 221* Stanton 1.12 42 
54 35% StartW* 70 15 

61ft 38% StafSc ,92f 15 
5% 1% Starw _ 

61% 33% StartaHI 10W X9 
704* 3316 SUKStTS AU J 
21ft 17% SflsISqpn 
16% 6% SWnCos 
38% 33 SMcven - 
SOM 24% S«Cmc 
57% 27% StertScf! _ 

1616 7% SUM .IX .7 
17ft 9% Starve 
39V. 22 V, Stano&i _ 

75% 33to StarJet! 

27 22M StotTRx 174 76 

4116 3SW StorttSA Z Sd 6.8 
12% 11 StrGk* 177D 8.7 
ton Xto Stratus _ 

lSVi 101* SWdBRl 20 15 

49% 24(6 stiyder .11* 2 

22% 1416 StwmR 60 19 
37ft 15% Sec Pane 270106 
67 244* SufcnF 

30% 20 V. Sut™™ n 
53% 28% SwniWBs 178 27 
22M 19% SurffPm 163) 71 
38 Xto suticitfe 1.92* 55 
46% 24 SunCo 170 14 
38% 24% Son ptD 170 47 
6Vk 4 SunEng 78 17 
231S 13W SimHIlCT 
47ft 29% SuntrtH 
26% 24% SonaC plW 278 81 
50V.24V* Sonamers XO J 


49 39V* Suna earn 119 66 

lift Ml* SunodotV 109 07 
53 29** SontMum 74 .1 

63Vk 42% Sunsfrd 68 1.1 
35% 20W SunGrrt* 

1646 9% SurMtd _ 
1ft % SunAAn 
29ft 231* SutBOwen -10p - 
18Vk 12% 5uns»»eH 1.10 7.1 
779, 44% SunTrst 170 17 
31% «vt Svpermd 78 .9 
47M 15% SuperTei 6 75 A 
49ft 18% Supra 174 23 
29% 15% SwffEng 27SI - 
11% Uto Swtshr 
31% 70% SwHetr 74e 27 
78V»13% Sytron* - 

51% S% SyCJTc 78 2 
DM 19% Synom AM 12 
2614 14% Sncawl 2U 1 x 
lOto 5% TCBY 20 10 
10% 1% TCClnds - 
3SW IS** TCFFht 50 15 
26ft 22 TCICmpfZIS 85 
27W 23% TCJCap(A2J0 9J 
274* 24% TaCmplB2X3 97 
11 816 TCYI 74 b 87 

94* 8 TCWOa 56 61 
9% 8% TOW 03 66 76 

9% 71* TOW 03 63 6.9 

23% 224* TECO 1.18 4J 
36ft 24ft TIG Hd 60 27 
2% 1 TIS 

47V* am TJX* 70 X 
334* I84i TUP 178 37 
619.47% TRW 174 22 
73V. 14 TV Altecn 
71* 2to TVX Gld 
43V* 24% TadHon 68* 1.7 
1616 7% Tag Heuer _ 
28ftl4ft Taman 460e255 
33% 13% TahKrnn 

34 13% TaflMli M 13 
48% 14% Tandy* xo .9 
714k 22 7cnger 220 7X 
22% Uto Tasty S X8 27 
13ftlT% Toutonn 94t 72 
254* 234* Taut pfA 113 85 

35 2346 TdiSym 

43Vi 17% TeOmffri J4f t 
489.13% TeUros x» 1.1 
47% 23% Tet*Danl72a 27 
38ft 21 nasAigilJOeU 

44% 34% TC4CNZ126S0 67 
iYVWtft TeflAHa 76C 1.0 
169to 83 Vk Teffinsl 1846 IX 
44% 2614 TdBflex s XO 17 
404* 24'* TelAra 1.1 Jf M 

139 to rmefEspiTOe lx 

27ft 164* T at Peru 65* II 
58ft 36 TNMex 163B 19 
47 28% Teteg&gn 60 _ 
* lto TetaCM OSC 1.9 
69ft 49% TeraptcuillJS 10 
151* «ft TmpCKn -ITC 70 
181* 8% TnoDrgr ixMU5 
26Vi ISftTEMFI 2X4el23 
131* 10% TEM1F 174 9X 
71k 7W TmpGGv 60 8.0 
7»k 7 TmpGIb 60 87 
641* 29V* TmoRvas 195*104 
39% Z3to TenolHD 
52% 34 Teimco 170 2.9 
77% 24% TV A 4S 700 76 
76ft24% TV A 46 1JB 73 
592.26% Tertfm 
27».i3% Terex _ 

14% 10% Terra x 15 


- 12* 24 254* 25*9, - 

20 14*3 38% 27*. 28V. -ft 
26 747 34Vto 25to 25V* -ft 
9 233 Si 55 5546 +to 

_ 608 2416 74 24** -% 

33 9141 351k 33ft 33R -1 

48 461 48 47ft 47V. -Vk 


21% 7% SIM 
416 2to SCzfcr 
a 21 SxyOn* xo 20 
an 16 srniFn 20 17 
44% 334* SrafltiAQ 68 15 
B7to 42% smawn 
3546 251* SmflnRR 278 63 
71 % 34% sartnBc s joe l .l 
46V .2Sto Snap On 74 1.9 
*6% 19% Snydeton 
24% TS SqydmGB 3* *J 
4716 33ft SocQuta 1.45a 3X 
27 14 SodcoMiri 

81% 35to 5oianw 
74 10 SoRwAGn 

40% 21% Sola 
49% 23*4 Ssiedrs 


q 591 9ft 9% 
da 2693 16ft 161* l*Vk -% 
» 3671 «% 414* AIM 
» 90 17 30% 31 

dd 4574 2to 2Vk IV* 
a 1*38 27% 27ft Z7% 

26 4603*711* 209. 21 -ft 
9 180 7?» 7ft 74* - 

4 483 ISft 15% 154* -4k 
33x1413 7846 77V) 78% +% 
_ 87 25% 25% 25% -VW 

7015717915% 14ft 15ft -to 
74 ISO 14% 74(4 >414 -14 

26 1271 43*6 44ft 44T. -V* 
a 3748 34ft 349. 34% -ft 
dd 9474 5% 4ft 5*k -ft 

19 346i31% 304* 304* -¥. 

3 155 27% 26V. 27% 4ft 
CC 175 29% 2916 2916 -to 

20 164 28 2746 27% -V* 

30 184 40 3946 39ft -W 

15 IBS 37% 36V* 37 -W 

37 2250 20% 19% 20t* -ft 

9327819 14V. 13Vk 13ft -ft 
20 197 25% J4ft 34ft . _ 

31 3628 34% 33% 33% -ft 

- 217 27 26ft 26ft -ft 

dd 149 15% 15% ISft _ 
dd 3404 11 10% 10ft -to 

- 1036 30% 29 39*4 -ft 

CC 24M 13ft 13ft Uft -V. 

20 221 3ft 3% 3ft -V. 

IS 313 30% 3D1* 30% -ft 
67 90 19% 18% 19% -ft 

22 103 44 43% 43% -ft 

a 4114 40V. 58V. 59<Vk -11* 
18 190 33% 334* 33% -to 
3111390 631* 621* 43%-lft 
18 1573 45% 44*9. 446k -V 
dd 2470.67ft 44 44% -l. 

8 206 »>ft 20ft »ft ft 
176 431* 43% 42% 

7419 2fiV* Sft 76% -9_ 

37 1051 79ft 77% 79V* -2% 
94 525 23% 23 23% -ft 

21 396(40% 40 «Vt -ft 
26 3264 41ft 40% «ft -V. 


19 6455 29% 28% 29ft -1% 
a 782 44ft 43% 43% -ft 
31 414 16<ft 16% 16ft -ft 
CC 1780 41% 40% 41% +1 
X 799 87 ft 86 B6W -ft 
34 629 23ft 2216 23 —ft 

17 219 »ft 29% 29% -to 

18 638 701* 69% 69ft -ft 
1911001 ZTft 27ft Z7Vk -ft 
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^Microchip Meisters 
Of Personal Finance 

Intuit Still Holds Sway Over Microsoft 


By Barbara Wall know where to invest your cash, i 

dick on the mouse will give yoi 

F rMAwrcc , ,, 0 ,, access io the Microsoft Investor Web 

INANCES in a muddle? Un- site, where you can get market ut> 

mvestmenl dates, business news and share prices 
3' I vS? ing M^ Ur For those who are really serious abou 

t „ Ml , cr °f° ft investing, an extra $9.95 per montf 
v.orp. and Intuit Inc., the two leading will give you access to an extensive 
computerized personal finance pro- database of stocks and mutual funds 
grams with over 1 million sub- with performance statistics gome 
senbers worldwide, claim lo have the back several years. S E 

solution for all your on-line financial Microsoft has also reformatted thf 
needs. The latest versions of their international editions of Money. The 
programs have new money manage- early French and British editions oi 
mem tools, more on-line banking the software program were modeled 
connections and more embedded In- on the U.S. version with minor modi- 
temet browsers to help users get an fications. The latest international ver- 
insight into their finances. sions have been designed specifically 

Intuit set the standard for compu- for their respective markets, which 
renzed personal finance managers include France, Germany and Britain, 
with the launch of Quicken in 1984. A Japanese version of Money is 
Competitors have offered rival pro- planned for later in the year. A 
grams but none have come close, spokesman for Microsoft in London 
Quicken s main competitor is Mi- said that product development of the 
crosoft s Money, which has less than new range has included input from 
10 percent of the market. Computer local financial specialists. 

Associates International Inc. 's Simply Intuit has localized versions o! 

Money and Managing Your Money by Quicken for the French. British and 
Meca Software Inc. have an estimated German markets. Quicken is also 
I percent of the market. Quicken has available in Brazil, Canada. South 
the remaining 90 percent of the per- Africa and Australia. An Intuit 
sonal finance software market spokesman said localized products are 

Philip Albinus, a spokesman for being developed for the Netherlands, 
New York-based Home Office Com- Israel and countries in Scandinavia, 
puling magazine, suggests ihat Quick- Both Money and Quicken can track 
en's position is unassailable, multi-currency accounts. With 
“Money's market share is growing Quicken deluxe, however, you can 
slowly because of its extensive on-line get currency-rate updates on-line, 
banking connections and the fact that Money 98, which costs $30 for the 
Microsoft is giving the software away basic version and $55 for the Finan- 
free of charge in many instances, but cial Suite, has more new features than 
Quicken is still easier to use and has Quicken 98. but Microsoft had a lot of 
more features than any other package ground to make up. 
around. Even after the trumpeted “Money 98 presents a slightly bet- 

launch of Money 98, Microsoft is still ter challenge to Quicken than earlier 
playing catch-up.” he said. versions, but it is not going to knock 

Money 98 has had a complete Quicken from the top slot,” said Mr. 
makeover to a browser style with Albinus of Home Computing, 
frames and one-click links. The Intuit has added some new features 
design is promoted as being less fussy to its range of Quicken 98 products, 
and more intuit! ve. Microsoft has also The changes to the standard product, 
introduced an advanced version of the which retails at $40, are designed to 
software program, called Money 98 simplify navigation and enable users 
Financial Suiter Itbas-aH-theTeamres— to -me thodieally— organize -their fi- 
of the basic product, such as on-line nances. For example, a customizable 
banking, financial planners and in- on-screen net-worth feature enables 
vestment tracking tools, plus facilities users to see the stale of their finances at 
to help users set financial goals, man- a glance, without the need to generate 


know where io invest your cash, a 
click on the mouse will give you 
access to the Microsoft Investor Web- 
site, where you can get market up- 
dates, business news and share prices. 
For those who are really serious about 
investing, an extra $9.95 per month 
will give you access to an extensive 
database of stocks and mutual funds 
with performance statistics going 
back several years. 

Microsoft has also reformatted the 
international editions of Money. The 
early French and British editions of 
the software program were modeled 
on the U.S. version with minor modi- 
fications. The latest international ver- 
sions have been designed specifically 
for their respective markets, which 
include France, Germany and Britain. 
A Japanese version of Money is 
planned for later in the year. A 
spokesman for Microsoft in London 
said that product development of the 
new range has included input from 
local financial specialists. 

Intuit has localized versions of 
Quicken for the French. British and 
German markets. Quicken is also 
available in Brazil. Canada. South 
Africa and Australia. An Intuit 
spokesman said localized products are 
being developed for the Netherlands, 
Israel and countries in Scandinavia. 

Both Money and Quicken can track 
multi-currency accounts. With 
Quicken deluxe, however, you can 
get currency-rate updates on-line. 

Money 98, which costs $30 for the 
basic version and $55 for the Finan- 
cial Suite, has more new features than 
Quicken 98, but Microsoft had a lot of 
ground to make up. 

‘ 'Money 98 presents a slightly bet- 
ter challenge to Quicken than earlier 
versions, but it is not going to knock 
Quicken from the top slot,” said Mr. 
Albinus of Home Compu ring. 

Intuit has added some new features 
to its range of Quicken 98 products. 
The changes to the standard product, 
which retails at $40, are designed to 
simplify navigation and enable users 


get on-line. 

A major addition to Money 98 is 
the embedded browser. If you want to 


Quicken Deluxe 98, priced at $60, 

Continued on Page 19 


Intuit Seeks Wider Horizons 


I NTUIT INC. IS established as a 
leader in developing original 
personal finance content for the 
desktop, but recent events have 
shown that the company also has am- 
bitions to become a leading provider 
of on-line financial services. On Feb. 
16. Intuit signed an alliance that will 
Imake it the primary source of finan- 
cial programming for the personal 
finance and workplace channels on 
the America Online Inc. service. 

Over the three-year term of die 
agreement. Intuit guarantees payment 
to AOL totaling $30 million. AOL 
will also be eligible for a share of 
revenue generated through the Intuit 
offerings. In return. Innfit gains ac- 
cess to a new customer base. An av- 
erage of 630,000 users access the 
Quotes & Portfolios area of AOL 
each trading day. 

A spokesman for Intuit in London 
said the two products — Quicken 
personal-finance software and the 
AOL financial offerings — are com- 
pletely separate entities. “Intuit will 
make money from its investment in 
the Internet service through adver- 
tising sales. It may also get com- 
missions from product • sales. 
However, ail financial advice will be 

unbiased.” he said. 

Limit's biggest competitor. Mi- 


■ W fer 


. •; jferc$sfr =: • : v;. : March-so ' 


crosoft Corp.. said it was planning to 
expand its on-line offerings, but a 
spokesman stressed that it did not plan 
to offer financial products on-line. 

Philip Albinus of Home Office 
Computing Magazine, said be expec- 
ted a flurry of agreements between 
Microsoft and other on-line financial- 
services providers. “It is not incon- 
ceivable that Intuit and Microsoft 
may decide to work together at some 
point in the future.” 
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On-line Trading O Minimum deposit requirement 0 Average commission fee for electronic trade 
0 Specialized services available for foreign citizens O 24-hour client support 


E'TtMe Group (U.S.J 
Mmwcvaoecom 
let <1 £50] 842 Mia 
1; Si ,000 cash 
S2.Q00 mar®n account 
2: Si 4 95 lor market orders 
519 95 lor QTC and tutu: orders 
Yes 


Chart** Schwab ft Go, 
E.Sdwmb (U.S.) 
wen* scfiuab^cddwde^cm 
tel {1 602) 852 3500 
1: None . 

SbSas 

3: Yes 4; Na 


Henderson Charlton donee ml 
{Australia) 

(www.henrfefson.oom.aul 
tel (61)7 3236 6555 
1: Australian S5.000 
2: Australian S50 mrunum order 
Australian S40 sen order 


Fidelity Investment*, 

Web Xpress (U.S.) :» 

www fid- imL com 

tsl: ToHree numbers avadabfe or 
coOeci call (» 801) 534 1910 
1: Now , 

2: Si 4.95; tar actum beams, Si 9 as \ 
3 


Nomura SoeurMoa Group (Japan) 

Boom SacurMM (H.K.) Lnt 

Otefceons uo. SMreslhfe 

European Federal Credit 

wwMnofmiraicam p 

www boom com 

(Australia) 

Bank Ltd. (Antigua) 

wLfflll 3 3211 1811 

tel: (852) 212 3100 

www.Ocksons com.au/Bnft 

wvOTv.eurofedcom 

1: 12.0C0 yen 

1: Hong Kong 51 5.000 

tm-lEU 2 9229 4700 

let (1 268) 460 5454 

2l Not 4VB>laDle 

2: Hong Kong Si 50 

1: NA 

1:NA 

3; No 4; Nc 

3: Yes 4: No 

2: Australian $19 95 

2: NA 



3: N A. 4: N.A 

3: Yes 4: No 

DBS SAcuritiM Group 

Lombard Discover Brokerage 

Quick & RsBty. Inc, 

Aceutrado (LLSJ 


DBS Immtor Onane (Singapore) 

Direct (UA) 

Quickway Net (US.) 

wwvrjyxutrsoa com 


wm (&u com sgflbs!ratai banking 

www (fcscoveftoroiterage con 

wwwQucft-reffiy.com 

let p 402) 3307605 


tel- IBS) 438 1168 

tel- (1 415} 597 6868 

tot (1 21£) 748 6688 

1:55.000 


1: Singapore $125,000 cash 

1:32.000 

1; None 

2: 528 


U S 585.000 £obal maign account 

2i S14.95 tor market orders 

2: S14 95 lot marVm orders 

3: No 4: No 


2: Na jviAatSB 

Sl9 35 for brw orders 

519 95 fm orders w 5,000 staes 










The Ins and Outs of Trading Securities On-Line 

Virtual Marketplace Is Cheaper, Faster and Global, but Getting Started Takes Determination 


By Holly Hubbard Preston 

I F THE IDEA of waking up in die 
morning, booting up your com- 
puter and trading stocks with the 
big boys excites you, then you are 
in luck — sort of. It is now possible to 
buy and self securities, derivatives and 
currencies from anywhere that has ac- 
cess to the Internet, but it takes patience 
and determination, especially if you live 
outside the United Stares. 

Even in America, where on-line trad- 
ing accounted for 17 percent of all buy 
and sell orders in the United States last 
year, according to a study by the Min- 
neapolis brokerage house Piper J affray 
Inc., signing up for an on-line account is 
not exactly easy. In other countries, 
whether through an American broker or 
a local financial institution, the process 
can be discouraging. 

Yet there are good reasons for non- 
technophobic investors to give on-line 
trading a whirl . High among them is that 
commissions are low, reflecting reduced 
staffing costs and increased activity by 
investors who switch to computer ac- 
counts. Quoted American fees range as 
low as $8 per trade, although most in- 
ternational investors will find commis- 
sions in the $20 range more common. 

There are dozens of American on-line 
trading services, but international in- 
vestors can only access a few of them. 
Charles Schwab & Co., the San Fran- 
cisco-based discount broker, for ex- 
ample, has a family of 300 regionally 
oriented mutual funds designed for in- 
ternational investors outside the United 
States to buy and sell via its on-line 
trading service, e.Schwab. According to 
Lisa Nash, Schwab's vice president of 
international marketing, more than half 
of the on-line trades that Schwab pro- 
cesses come from outside America. 

E*Trade Group Inc., another U.S.- 
. based on-line heavyweight, is setting up 
brokerage partnerships, either through li- 
censing or joint ventures, ihat will enable 
its customers to deal in local securities 
and to provide access to U.S. equities 
markets. The company already has an 
alliance with a brokerage firm in Canada 
and another in Australia, and it is tar- 
geting more than a dozen other markets. 

The next step, said Judy Balam, 
E*Trade’s vice president of global mar- 
keting and strategic business develop- 
ment, is to develop localized content, 
including language support, at each of 
its country-specific on-line trading 


sites. ETrade. as well as Fidelity and wouk 
Schwab already offer a limited degree regisi 
of such support. to do 1 

On-line trading is not an exclusively it wit 
American province. In Japan, for ex- end. ; 
ample, Nomura Securities Co. and line t 
Nikko Securities Co. have begun to existi 
offer what is called “home trading” for mink 
individual domestic investors. There are Tfi 

a number of local securities houses servit 
around the globe, such as Discount Di- ment 
rect in Basel, Switzerland, that plan to their 
go on-line in the coming weeks. likely 

The feeling among financial insti- who ; 
rations seems to be that sooner or later. There 
Internet trading is going to be an 
important part of the brokerage technology 
business. There are good rea- 
sons for its growing popularity p'.LJpf,, 
with investors, aside from dis- 
count prices. Investors can place rvix/vv 
orders 24 hours a day, and they 
can see their trades executed in 
real time. They can do investment re- Wc 
search on the Internet. also f 

The brokers themselves are offering amou 
information services, such as equity re- arcou 
search and access to financial media, real t 
These so-called sticky products help accou 
keep customers loyal. broke 

Consider Pacific Continental Secu- to get 
rities Corp., which is currently testing more, 
an on-line trading system that will allow Alt 

non-U.S. residents and citizens to trade tine b: 
on the Nasdaq exchange for $29.50 per er tha 
trade plus 2 cents per share and on the tine, tl 
American Stock Exchange for $39.50 While 
per trade plus 2.5 cents per share. The down! 
site is designed to give non-U.S. cus- compi 
tomers, who can currently order trades them i 
by telephone, free and convenient ac- Tw 
cess to dozens of business, financial, tried t 
and on-line media publications from locale 
around the globe. a tradi 


W ith all the attractions, you 
may wonder why on-line 
trading has not garnered an 
appreciable share of tbe in- 
ternational market. There are several 
discouraging factors, starting with the 
first step: while the actual trading pro- 
cess Is fairly straightforward, gening 
registered is anything but. 

A Canadian investor who recently 
tried her band at getting registered 
found herself “frustrated and bumbled 
by the experience." Although she is a 
regular Internet user, she was not pre- 
pared for a technological challenge 
presented by when she tried to sign up. 
The broker required her to download 
Adobe Acrobat, a graphics program that 


would allow her computer to read the 
registration forms. After hours of trying 
to download the software and integrate 
it with her system , she gave up. In the 
end. she settled on her own bank's on- 
line trading service that, because of an 
existing retirement account, waived the 
minimum deposit. 

That is another difficult area. Most 
services demand a minimum invest- 
ment in the range of $1 ,000 to $5,000 in 
their local currency, a requirement 
likely to give pause to many investors 
who just want to try out the concept. 
There are exceptions, however, notably 
Schwab, which accepts intema- 
5 logy tional investors without a min- 
iraum although it makes Amer- 
leans ante up $2,500. Yet 
Schwab's website does not 
make dear that overseas in- 
fill vestors can start with any 
amount. 

Would-be on-line investors could 
also find themselves turned off by ihe 
amount of time it takes to activate an 
account The Internet may operate in 
real time, but don’t expect the new 
accounts divisions of most on-line 
brokerages to. The typical start-up time 
to get an account rolling is two weeks or 
more. 

Although a growing number of on- 
line brokers allow most paperwork oth- 
er than fund transfers to take place on- 
line. there are still a number who do not. 
While in many cases you will be able to 
download the necessary forms to your 
computer, ir likely you will have to print 
them out and mail them to tire broker. 

Two months ago, a Japanese investor 
tried to sign up with Charles Schwab's 
local on-line service. He bas yet to make 
a trade. He has tried to correspond with 
Schwab via e-mail but, having received 
only one initial response — a telephone 
call demanding a bank reference, 
something that was not initially reques- 
ted — he has begun calling Schwab’s 
Hong Kong office directly. 

The good news is that once you do get 
signed up, on-line accounts can be easy 
to use, although accounts are strictly for 
do-it-yourselfers. There is no broker 
looking out for your interests. 

A growing number of on-line ser- 
vices do allow limit and stop-loss or- 
ders, a boon to investors who cannot 
constantly monitor their portfolios, but 
sometimes these cost more than trades 
placed at prevailing market prices. 
Without the ability to place orders that 
are executed when stocks move beyond 


a specified price, investors could get 
caught with unfavorable positions dur- 
ing times of market volatility. 

A German investor who signed up 
with E*Trade reported being happy with 
the service, although he did note that it 
was not possible to get through to the 
California-based company during last 
autumn's stock market plunge. A number 
of leading U.S.-based on-line brokerage 
firms were criticized for their inability to 
handle customer support calls when the 
Dow Jones industrial average fell more 
than 7 percent on Ocl 27. Since then, 
many fonts have responded by adding 
customer support lines. 


O n-line brokerage services tend 
to be fairly humble when it 
comes to admitting their fail- 
ings. Boom Ltd., a year-old, 
Hong Kong-based on-line brokerage 
firm, has asked its customers to * ‘please 
be patient” as it cries to iron out the 
wrinkles in its new regionally oriented 
trading service. 

The key to minimizing sign-up head- 
aches is to ask questions and clear (Jp 
uncertainties before yon actually reg- 
ister with a service. 

One of the first questions to ask is 
whether you qualify For a service, based 
on your citizenship and place of res- 
idence. Service offerings and availab- 
ility can vary dramatically depending on 
who you are and where you live. For 
instance, Canada has limits on the 
amount of foreign securities that a cit- 
izen can hold in a registered retirement 
saving plan. That restriction has led 
U.S.-based on-line brokers such as 
Charles Schwab to offer tailored mutual 
funds to their on-line customers in spe- 
cific overseas markets. 

Not all brokerage firms go that route. 
American Express Co. unequivocally 
states that it will not accept customers 
who do not reside on U.S. soil, and that 
includes American expatriates. Lom- 
bard Discover Brokerage will open on- 
line accounts for U.S. expatriates from 
Dubai to Dublin but does not offer ser- 
vices for non-Americans. Charles 
Schwab accepts non-U.S. customers, 
including both foreigners and expatri- 
ates, but it has different offerings for 
each. 

If you are a customer of the European 
Federal Credit Bank Ltd., a private bank 
based in Antigua, tbe bank bas an on- 
line trading service that allows you to 

Continued on Page 19 


Don’t Bail Out of Stocks Just Because the Market’s in the Stratosphere 

L ATELY. READERS have been asking The purpose of this little vignette is not self- price. Thai’s a tough enough task in itself. of market returns- Why? Because investors sell return of 3 percent since the start o‘ 

whether' it is time to selL No wonder congratulation, but reader education. The an- Bur small investors are continually tempted and buy at the wrong times, rather than simply the market as a whole has retumei 

they are worried. From Jan. 12 to swer to the buy-or-wait question is always to to dart in and out of stocks — encouraged, at holding. For the past 12 months. Brandy' 

March '’4 a soace of fust 1 2 weeks, tbe buy — as long as you area long-term investor in least in part, by reporting on television and in Is there ever a time to sell a stock or a mutual tinned a paltry 1 5 percent, versus 4 

1 j i tc _ .... . a. : i, • r. 10 * „ dl;iu n r rUa rk> 


L ATELY, READERS have been asking 
whether it is time to selL No wonder 
they are wearied. From Jan. 12 to 
March 24, a space of just 1 2 weeks, tbe 
Dow Jones industrial average rose 17 percent. 
For the year- Pfizer foe. is up 28 percent; Ford 
Motor Co., 31 percent; Fidelity Select Tele- 
communications Fund, 29 percent. 

V/hv not simply take a breather? With the 
market this high, it is bound to fall and you can 

buy back later, right? 

Wrong. There may be reasons occasionally to 
sell stocks, but the overvaluation of the stock 
—-j-lcet — alleged or actual — is not one of them. 
1 will °et to the right reasons for setting below, 
hut first a tougher question: whether to buy. 

The date was May 28, 1995. Tbe place was 
,his very column. “With the market up 20 
rvreent in the past 1 2 months and acting giddy at 
such a high altitude.” we asked if this might not 
be a good rime to wait — rather than purchase 
more shares of stock. Our suggestion: Buy. 

At the rime the Dow stood at 4,369. Since 
then with dividends included, it bas returned 
1 12 perctttt- 


The purpose of this little vignette is not self- 
congratulation, but reader education. The an- 
swer to the buy-or-wait question is always to 
buy — as long as you area long-term investor in 
stocks. If you axe not a tong-term investor 
(minimum seven years), then what are you 
doing in the stock market in the first place? 

The reasons to avoid investing in stocks are 
multiple and persuasive: Inflation is return- 1 
mg. earnings are coming down, oil is getting 
more expensive, dividends are too.Iow, etc. 

lined up against these is only a single power- 
ful argument: history. Over time, the value of 
stocks rises because the underlying businesses 
increase their profits. Research shows that over 
the past 72 years, U.S. stocks have returned an 
annual average of 11 percent. If you bad in- 
vested $1,000 in a basket of large-cap stocks in 
1 926, you would have $6 million today. 

There is another good argument as well: 
Trying to guess the high point of the stock 
market is an impossible task. The best in vestors 
do not try. Like tbe great Benjamin Graham, 
their aim is to find wonderful businesses in 
which they can become a partner at a decent 


price. That’s a tough enough task in itself. 

Bur small investors are continually tempted 
to dart in and out of stocks — encouraged, at 
least in part, by reporting on television and in 
newspapers that stresses die judgment of ana- 
lysts about the appropriate level of the market 
This is pernicious nonsense. 

JAMBS 61ASSMAN ON INVESTING 

As Peter Lynch, former manager of the Fi- 
delity Magellan Fund, put it. “Far more money 
has been lost by investors preparing for cor- 
rections than has been lost in the corrections 
themselves.” 

Dal bar Inc., a Boston research firm, has 
proven this proposition by using its computers 
to simulate the real-life returns that investors 
have gleaned over the past 12 years and com- 
paring them with die returns they would have 
gotten if they bad simply stayed in the stock 
market with a diversified portfolio of mutual 
funds over the whole period. 

Actual-investor returns were just one-fourth 


of market returns. Why? Because investors sell 
and buy at the wrong times, rather than simply 
holding. 

Is there ever a time to sell a stock or a mutual 
fund? As Philip Fisher, one of the greatest 
investors of all time, wrote in 1958, “If the job 
has been correctly done when a common stock 
is purchased, the time to sett it is — almost 
" never.” ___ 

Note the “almost’ ’ There are indeed times 
to sell. But to know what they are, you have to 
know why you bought in the first place. Let’s 
take an easy case: Brandywine Mutual Fund. 

Brandywine is a growth-stock fund run by 
Foster Friess, a superb stock-picker with an eye 
•for high-technology companies. Every port- 
folio needs a go-go equity element and Brandy- 
wine, for many years, fitted die bill. 

Bur last November Brandywine began shift- 
ing out of high-tech because Mr. Friess thought 
stocks were too high. By the end of the year, the 
fund had just 46 percent of its $8 billion in assets 
in stock and 54 percent in cash and commercial 
paper (short-term loans to corporations). As a 
result, Brandywine investors have received a 


return of 3 percent since the start of 1998, while 
the market as a whole has returned 14 percent. 
For the past 12 months. Brandywine has re- 
turned a paltry 1 5 percent, versus 42 percent for 
the market 

It is not the poor return that is the catalyst to 
sell. Rather, it's that you bought Brandywine as 
a growth-stock fund, and it’s now a balanced or 
asset-allocation fund. 

This same reasoning should apply to in- 
dividual stocks. Why did you buy shares in a 
company? Because it had a unique niche, with 
tow costs and a strong management? Well, if 
competition suddenly appears, labor costs rise 
or management changes, then consider selling. 

Think of selling if a key product fails. Or if 
the business becomes the target of new reg- 
ulations. Or if consumer tastes change and the 
company doesn’t 

Sanford C. Bernstein & Co., Inc., the New 
York money management and research firm, 
reminds us that “stock gains tend to come in 
brief, intense bursts. Miss enough of them and 
you lose all foe advantage of stock investing in 
the first place.” 
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THE MONEY REPORT 


From UGLY to SEXI, 
Ticker Symbols Tell Tales 
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By Judith Rehak 


W HAT MAKES ticker sym- 
bols uck? In America, 
some are meant to tickle 
your funny bone, although 
Hi most countries there is no particular 
meaning to tire short letter and number 
sequences that tell traders which stock is 
which. 

On the London Stock Exchange, for 
example, little is left to the imagination 
Symbols are straightforward, from two 
«> four letters, and match a company's 

cm 1 !? 1 ? 35 closel y 35 Possible, such as 
oBKY for Sainsbury PLC, the super- 
market chain. Clever symbols are 
shunned. “No one goes in for that here,” 
was the firm response of Sarah Bissett. a 
spokesperson for the exchange. 

Things are even more cut and dried on 
the Tokyo Stock Exchange. Four-digit 
numbers are assigned by the exchange 
according to industry categories; for ex- 
ample, companies in the fisheries and 
forestry field start at 1300. while those 
in mining are numbered 1400 and up. 
Although Japanese in the everyday 
■'world often avoid the number 4, pro- 
nounced ski, which means death, and 9, 
pronounced ku, which signifies pain and 
suffering, the financial world appears to 
ignore such superstitions. For example, 
Tokyo Derica Co., a handbag retailer! 
has 9990, an ominous combination. 

In Hong Kong, where symbols the situ- 
ation is less clear. Li Ka-shing has ob- 
tained the prestigious I symbol for Cheung 
Kong (Holdings) Ltd., his real estate com- 
pany. But the tycoon’s holding vehicle, 
Hutchison Whampoa Ltd., is 13. as un- 
lucky a number as exists for Westerners. 

In Chinese numerology, 4 is unlucky, 
but it is assigned to Wharf (Holdings) 
Ltd., another major real-estate company 
that does not seem to mind. Yetthe lucky 


number 8 belongs to Hong Kong Tele- 
communications Ltd., a company con- 
trolled by British Cable & Wireless PLC 
but one in which the Chinese govern- 
ment has an important minority stake. 

In the United Slates, where symbols 
vary from one to four letters — a fifth is 
sometimes added to designate a certain 
category of stock — some companies 
are far more creative, sometimes with 
the assistance from the exchanges. 

Of course, some opt for the obvious: 
International Business Machines Corp. 
is IBM, Philip Morris Cos. uses MO. 

Nasdaq slocks must have four or five 
letters, but those listed on the exchanges 
can have as few as one, and single letters 
are sometimes coveted. On the New 
York Siock Exchange, AT&T Coip. is 
simply T, as in telephone. Other blue- 
chip behemoths are G for Gillette Co. 
and C for Chrysler Carp, 

Other companies, however, dearly 
delight in symbols lhal convey mes- 
sages. Consider SLOT for Anchor Gam- 
ing, which makes the wildly successful 
Wheel of Gold slot machines and runs 
casinos; or First Cash Inc., a fairly anon- 
ymous name until you see its symbol. 
PAWN. (Yes, it owns and operates 
pawnshops.) Similarly, if more obvi- 
ously, AMF Bowling Inc. goes by PIN. 

Closed-end mutual funds also have 
trading symbols. Most are pedestrian, 
but a few show the unmistakable hand 
of a marketer. GRR designates the 
closed-end Asia Tigers Fund Inc. Last 
year, the only growls would have come 
from shareholders, whose total return 
on the shares was a negative 3 1 percent. 
So far this year, however, the shares 
have recovered more than 10 percent. 

Philip Pauze, a Houston money man- 
ager, is waiting impatiently for the day 
when his $5 million Pauze Tombstone 
Fund, aq open-ended fund that invests in 
companies such as casket makers and 



funeral homes, reaches S10 million in 
assets. “You have to have. that to get a 
symbol,” he said. Meanwhile, he is de- 
lighted with RIP, the symbol for his 
Pauze Tombstone Common Slock Index, 
the brain child of marketers at the Amer- 
ican Stock Exchange, where it is listed. 

Can a too-clever stock symbol be a 
warning about a company’s performance? 
Consider Systems of Excellence Inc., 
which gained notoriety not only for its 
symbol — SEXI — but as one of the 
biggest securities frauds of recent years. 
The chairman is currently serving a 46- 
month prison terra, after being convicted of 
a pump-and-dump scheme, in which a 
stock is illegally touted, driving up the 
price, while insiders sell their holdings. 

One wonders if other companies re- 
gret their choice of a symbol, especially 
those whose fortunes have temporarily 
turned sour. Ugly Duckling Corp., a 
Phoenix used-car dealership which also 
lends to borrowers with poor credit re- 


Ins and Outs of Trading Securities On-Line 


Continued from Page 17 for customers to choose from, 

the lowest being cash-only, 
buy and sell securities and without permission for mar- 
foreign currencies from mar- gin loans or derivatives trad- 
kets around the world. The mg. On-line brokers do not 
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securities, in turn, will beheld 
on your behalf by the bank 
rather than forwarded to yon. 

Non-U.S. citizens who are 
interested in trading through 


always spell out the qualific- 
ation criteria for the different 
accounts. This is where it 
could make sense to either e- 
raail or call die customer sup- 


on-line brokerage technology P 0 ^ department of 
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firms based in Amex- r 
ica should be prepared ^ 
to provide passport 
numbers or some 
form of international 
identification and to 
make their payments in dol- 
lars. All of the brokers should 
require you to fill out a W-8 
tax form. Under U.S. tax law, 
domestic brokerage firms titat 
sell securities to non-U.S. res- 
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the on-line brokerage 
to find out how your 
net worth, portfolio 
size, and previous 
authorizations for 
margin and derivat- 
ives trading could work to 
your benefit in terms of re- 
ducing commissions and 
minimum accounts balances. 

Another important distinc- 
tion is a day-trading account. 


idents are required to with- Without one, you will only be 
hold approximately 30 per- allowed one round of trading 


cent of gains. By completing 
the W-8 form, a non-U.S. res- 
ident, as opposed to the 
brokerage, assumes responsi- 
bility for reporting and pay- 
ment. 

' Also be aware that on-line 
brokerages often offer a hand- 
ful of different account levels 


personal Finance 
On a Home PC 

Continued from Page 17 

also has an embedded internet 
browser that connects sub- 
scribers to Quicken’s Web 
site, where dedicated in- 
vestors can monitor their port- 
folios and download data 
about stocks and funds at no 
extra cost. 

- If yon are deciding on a 
software program and you 
want to bank on-line, yon will 
need to check out the on-line 
j *mk connections.- Most ma- 
Ijor institutions work with 
Quicken and Money, but 
some local banks only work 
with one program. 

For further information: 

• AMERICA ONLINE wetaile: AOL.COM 

• HOME OFFICE COMPUTING: Telephone 
I 212547 &J83 

• MANAGING YOUR MONEY by M ac» 

iC tac.: Tchrfw- I of. 

loU-frec in Ite UrUled Saw, MO 537 9993 

• MICROSOFT INVESTOR weMhe <0- 
vestor.mtsLctm 

• QUICKEN FINANCIAL NETWORK weh- 
rite: www afnxn tfi 


in any security each day; this 
means you can either buy a 
stock and then sell it, or if the 
stock is already owned, it can 
be sold and bought back. 

Another key point to con- 
sider when selecting an on- 
line brokerage: Are die trades 
really executed on-line, or are 


they manually transmitted? 
The real efficiency, said 
E*Trade's Ms. Balant comes 
when orders can be placed, 
processed and returned to 
your account electronically. 
Does it really matter? It could 
if a stock price is moving rap- 
idly and seconds count 

Depending on where you 
live, those low commissions 
may not be so low. Some 
countries have minim um 
brokerage fees. There also are 
a few instances where on-line 
brokerage firms charge non- 
residents and noncitizens 
higher commissions than their 
regular domestic customers. 

The next step will be to 
actually get yourself on-line. 
A few services require their 
own software, but most are 
based on the World Wide Web 
browsers Microsoft Explorer 
and Netscape Navigator. 

By choosing one of these 
browsers, you will also be as- 
sured of secure trading. The 
U.S. standard of encryption is 
128 bit, but even the 40-bit 
level that is currently stan- 
dard in Europe is sufficient to 
protect investors, according 


to Pete Ricketts, president of 
Ac cu trade. 

A final note of caution: Un- 
less you are in some remote 
location where Internet ac- 
cess is unavailable or highly 
restricted, on-line veterans 
say to avoid direct dial-up ac- 
cess to on-line services. Dial- 
up access is not only expens- 
ive, particularly if you are ac- 
cessing a service outside your 
home market, but often re- 
quires the loading of addi- 
tional software onto -your 
computer system. 

If this process seems to be 
daunting, rest assured that it 
will only get easier. Brokers 
and banks are facing tremen- 
. dous competitive pressure to 
offer solid, easy-to-use on- 
line trading services. 

Major international on-line 
brokers with widely available 
services are listed on Page 17. 
Other companies mentioned 
in this article include: 

• DISCOUNT DIRECT. Wdnir mjjiy 
eooMdJrccLcfc Telephone: 4 1 S4A80] 007. 

• PACIFIC CONTINENTAL SECURITIES 
CORP. Wefcrinc www.usnvtsUom Trio- 
those: I 213653 1 211 

• PACIHC DAY TRADING INC Wehmr: 
wwwriq>-tnduon Telephone I 408 557 
8000. 
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A PROGRAM DESIGNED SPECIALLY 
* FOR THE PRIVATE INVESTOR 
FUNDS DEPOSITED IN YOUR OWN ACCOUNT 
WITH A LEADING LONDON STOCKBROKER 
MONTHLY PAYMENTS IF REQUIRED 
income paid Tax-free 

. ALL MAJOR CURRENCIES 
jjigis is a strictly I s tiesc,a3ecl 

The minimum investment is $40,000 or the 
IPM Inc specialises in high-re turn fimi ted-ns k investment 
programs for the private investor. 

Send tor ihe Prospectus without cost ortibjg^- 
Your name and maling address m confidence id. 

Tel: + 34 5277 3500 ftx: + 34 5282 5498 

e.mafl: york@arralds.es _ 
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cords settled for UGLY when it listed on 
Nasdaq in 1996. (DUCK, its first choice, 
was already taken by Duckwall-ALCO 
Stores Inc., a retailer). But recently, the 
high-risk lending industry has suffered, 
and Ugly's shares have been hammered. 
Last week, they were trading near S 1 0. 
less than half their record. 

Some stock symbols seem to be purely 
for fun. Take, for example, YUM, the 
delectable symbol for Tricon Global Res- 
taurants Inc. Tricon is the recent spin-off 
from PepsiCo that owns Kentucky Fried 
Chicken, Taco Bell and Pizza Hul 

“Thai's one way to slice it,” quipped 
Mitchell Spciser, who follows YUM for 
Lehman Brothers in New York. On a se- 
rious note, he has lowered his rating on 
Tricon to hold from buy because of concern 
over costs of merging the three companies. 
In the longer term, the company still has a 
lot going for ft, he said. “They have the 
three leading brands in their categories, and 
they’re the second-biggest international 
food company after McDonald's.” 

Restaurants, be observed, are among 
the biggest fans of *‘cute“ symbols. 
“Look at Schlotsky’s [BUNZ], which 
makes sandwiches, and Blinker Inter- 
national [EAT] which runs Chile's Bar 
and Grills.'’ be said. 

Occasionally even a staid industrial 
issuer gets carried away. Olympic Steel 
Inc., a Cleveland company that takes 
80,000- pound (36.000-kilogram) steel 
coils and shapes them for end users, took 
a cue from its name and chose ZEUS, the 
supreme Greek deity, for its symbol. The 
stock faltered in 1997 but its earnings are 
again scaling Olympian heights. Mark 
Pair of McDonald & Co. is one of several 
analysts rating Olympic a “buy,” pro- 
jecting earnings per share of $ 1 .20 for this 
year, compared with 83 cents last year. 


Hot Stock Prospects 
South of the Border 

Things are heating up in Mexico, 
according to Ron Chapman, the bead of 
international equities az Dreyfus Corp., 
and he is not talking about the weather. 

Dreyfus has about 3 percent of the $400 
million in its international portfolios in- 
vested in Mexico, but so far, Mr. Chap- 
man said. “It is a position that has not 
worked.” Yet after reassessing the out- 
look, he said, “We are confident dial it is 
going to work. ’ ’ By work, he means Mex- 
ican equity prices canid rise 20 percent to 
40 percent in the coining months. 

Mr. Chapman said that trade concerns 
bad been making investors wary of Mex- 
ico. and thanks to the recent oil producer 
pact to try to curb output, these worries 
would fade. “Mexico’s problem has 
been the current account and what is 
behind the current account is oil.” 

Oil prices do not have to rise from 
current levels to make Mr. Chapman 
happy; it is sufficient that the threat of 
further declines be removed. The coun- 
try’s stocks are trading at about 12 times 
prospective 1998 earnings per share, he 
said, and the dissipation of trade concerns 
could raise that multiple as high as 16. 

With that outlook, he said individual 
stock picking was not as important as 
being in the market, but he identified 
Grupo Carso SA as one of his core 
holdings, calling the conglomerate “the 
best-run company in Mexico.” 

Elsewhere, Mr. Chapman is betting 
on a pop in the yen’s value, and Dreyfus 
has about 20 percent of its international 
holdings in the country. He said titat 
even though international investors 
have not been swayed by the details 
emerging from the country’s latest eco- 
nomic package, he expects it to help the 
economy in the short run. 

“Foreign investors are appropriately 
cynical about the market but we think 
the locals will take die market higher,” 
he said, predicting the Nikkei Stock 
Average could rise about 15 percent 
from its current level. Additionally, he 
said the yen is oversold at its current 
value; the dollar buys about 130 yen. 
Over the coming four to six weeks, he 
said he sees a short-term strengthening 
in the Japanese currency combined with 
a rise in the stock market malting for an 
investment opportunity. 

Mr. Chapman likes the Japanese 
banking industry, in particular Sanwa 
Bank, which he said was among the 
best-managed. Dreyfus also holds Bank 
of Tokyo-Mitsubishi, he said. 

With the government anxious to 
pump up the economy, Mr. Chapman 
said he liked Okurrmra Coro., a con- 
struction company that is “dull but 
strongly financed.” The company has 
plenty of money in the bank, be said. 
“The prospects of doing anything with 


the cash are virtually nil, but it gives you 
a lot of comfort.” 

On top of that, be said the spending 
package due to be announced Wed- 
nesday “will almost certainly involve 
some roads to mountains, and that’s 
what Okumura does.” . 

With a longer-term perspective, Mr. 
Chapman likes the Continental markets, 
based on the restructuring of their econ- 
omies. His picks there, however, tend 
not to be among the industrial be- 
hemoths of yesteryear but newer, more 
entrepreneurial companies that have 
emerged from privatizations, spin-offs 
and initial public offerings. 

One sector be is keen on is airport 
operators and similar companies, es- 
pecially Aldeasa S A of Spain and Aero- 
porti di Roma SpA Another favorite 
was Unique International NV of the 
Netherlands, which runs technical trade 
schools among its four business sectors 
and thus stands to benefit from retrain- 
ing workers whose old jobs are dis- 
appearing. (The company also runs em- 
ployment agencies, retail clothing 
stores and a surveying division.) (IHT) 

New Funds for Investors 
Who Want Sector Plays 

Rydex Series Trust, whose arsenal of 
8 index-based funds has become in- 
creasingly popular with market-timing 
and other investors, is introducing 14 
no-load sector funds 

These funds typically invest in s mall 
slices of the market, say a particular 
industry or other stock group. Rydex, 
based in Rockville, Maryland, is of- 
fering funds covering banking, basic 
materials, biotechnology, consumer 
products, electronics, energy, energy 
services, financial services, health care, 
leisure, retailing, technology, telecom- 
munications and transportation. The 
subscription period for shares is ex- 
pected to close on Wednesday. 

The new funds will give Rydex one of 
the largest selections of sector funds. 
Only Fidelity Investments, with a smor- 
gasbord of 38 load funds, offers more. 

Other companies offer a few sector 
funds, but they generally impose pen- 
alties on investors who trade quickly to 
encourage long-term investing. By con- 
trast, the new Rydex funds offer un- 
limited trading. 

Rydex said the stocks in its funds' 
portfolios were chosen for their liquid- 
ity, market capitalization and correla- 
tion to the industry or sector. The funds, 
which levy annual expenses of 1.5 per- 
cent, will be fully invested at all times. 

A $15,000 minim um applies to in- 
vestors who work through investment 
advisers; it is $25,000 for investors wbo 
buy directly from the company. (NYT) 

FOR FURTHER INFORMATION all Rydex u 1 301 468 
8320. or. idl-&ee in the Unbcd Sun. 1 8008200888. 




bank offshore 

have instant access to my money 
need a Gold International 
Debit Card from 
Standard Chartered or 


If you keep money offshore, you may have all the 
confidence of knowing it is in a secure environment 
earning a competitive rate of interest. But what about getting your hands on it when 
you need it? 

THE GOLD INTERNATIONAL DEBIT CARD 

Our Gold International Debit Card, available to Priority Customers holding £50,000 
or US$100,000 on deposit with us, gives you easy, instant access to your money 
from around the world. 

Because the card bears the VISA symbol*, it allows you to withdraw local currency 
from over 360,000 24-hour cash machines around the globe, and to make direct 
payments from your offshore bank account for goods and services at over 13 million 
outlets worldwide. 

The Gold International Debit Card can help put your offshore funds right into your 
pocket. As a Priority Customer, you’ll enjoy further benefits, including a single point of 
contact at the Bank, in the shape of your own Customer Relationship Manager, and 
exclusive access to our Priority Banking Centres around the world. 

Both the Gold International Debit Card and Priority Banking are entirely 
complimentary services. 

For more information, please return the coupon below to: 

Mrs Ruth Martin, Standard Chartered Bank (Cl) Limited, PO Box 830, 

St Helier, Jersey JE4 OUR Or, call us on Jersey +44 (0)1534 507001 . 

Fax: +44 (0)1534 507112. 
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World Roundup 


Brake Protest Can’t 
Slow McLaren Cars 

formula on Mika Hakkinen 
and David Coulthand, driving 
McLarens, recorded: the fastest 
times Friday in practice for die 
Brazilian Grand Prix in Sac Paulo, 
even with their new braking sys- 
tems switched off. 

The McLaren, Williams and 
Jordan teams have introduced a 
“brake steer” system alongside 
.their normal brakes. 

All three teams disabled the rear- 
wheel braking systems Friday fol- 
lowing protests by other teams, in- 
cluding Ferrari. 

Stewards said they were inves- 
tigating the protests. 

“The system is within the spirit 
of Formula One,’ ' said Ron Dennis, 
the McLaren designer. 

Dennis suggested that the Ferrari 
team had protested to try and find 
oat how the system works. He also 
accused a rival tram — later re- 
vealed. to be Ferrari — of attempted 
espionage at the Australian Grand 
Prix in Melbourne, where McLaren 
says it caught a photographer re- 
lated to Ferrari’s designer Hying to 
take pictures in its garage. 

(AP, AFP, Reuters) 

Jamison Wins Award 

basketball Antawn Jamison 
of North Carolina was named The 
Associated Press's college basket- 
ball player of the year. The 6-foot-9 
junior forward received 110 votes 
in the nationwide balloting, far 
ahead of Raef LaFrentz, the senior 
All-America center, who had 35. 
Trajan Langdon, a junior guard at 
Duke, was third with 15 votes. 

Tom Izzo of Michigan State was 
voted college coach of the year. 

Chamique Holdsclaw of Tennes- 
see was named women’s player of 
the year. The Tennessee coach, Pat 
Summitt. was named women's 
coach of the year. 

• Robert Traylor, a center at 
Michigan, plans to forgo his senior 
season to enter the; NBA draft. The 
Ann Arbor News reported Traylor 
averaged 16.2 points and 10.1 re- 
bounds this season. (AP) 

Waugh Hits Century 

cricket Marie Waugh scored a 
153 not out Friday as Australia 
made 400 all out in its first innings 
in the third test against India in 
Bangalore. Shane Wame, die Aus- 
tralian spinner, took two wickets as 
India reached 99 for three wickets 
in its second innings at the close to 
a lead by 123 runs. ( Reuters ) 


Scoreboard 


Blatter Adds 
His Name to 
Race for Top 
BTFA Post 


Reuters 

.ZURICH — Sepp Blatter, general 
secretary of FIFA, ended months of 
speculation on Friday .when he formally 
declared his candidacy for president of 
die world soccer federation. 

Blatter declined to say which national 
soccer association would endorse him. 
but it is believed that those of Trinidad 
and Tobago, the United States and Aus- 
tralia are prepared to nominate him. 

FIFA said the details of his. nom- 
ination would be released Monday at a 
news conference in Paris. 

Blatter officially notified Joao 
Havelange, the current FIFA president, 
of his intention on Friday. 

“FIFA is a democracy and we now 
have two candidates, and perhaps a 
third,” said Havelange, who is stepping 
down in June after serving for 24 years. 

Leonard Johansson, president of 
European soccer’s governing body, 
UEFA, has declared ms candidacy. 

Havelange has been campaigning for 
Blatter, bat he was more neutral on 
Friday. 

“We have two men, two qualities, 
two records, two administrations,'' he 
said. “We cannot be prejudiced in favor 
of any one candidate. ” 

England Premier League clubs re- 
jected a proposal from BSkyB, die satel- 
lite broadcaster owned by Rupert Mur- 
doch, to introduce pay-per-view cov- 
erage of matches next season, Mike Lee, 
a league spokesman, said Friday. 

“There was a specific proposal put 
forward by BSkyB, but the club chairmen 
felt more background information and 
more research was needed,” he said. 

Lucrative deals with BSkyB have 
helped to transform the finances of Eng- 
lish soccer. The clubs do not oppose the 
pay-per-view principle, but could not 
agree a division of revenue with BSkyB 
and among themselves. Some of the 
smaller Premier League clubs fear the 
move could widen the gulf between the 
richest clubs and the rest 

•The Italian police on Friday sus- 
pended local ticket sales for next week ’s 
European Cup Winners Cup game be- 
tween Vicenza and Chelsea, fearing that 
the tickets could fall into die hands of 
disruptive English fans. 

About 500 Vicenza fans lined up 
early Friday morning for tickets, but 
when the ticket office opened it was to 
announce only that the police had 
banned sales. Alcohol will be banned in 
all bars and restaurants in Vicenza, a 
city of 100,000, on the day of the 
march. 
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Alex Corretja preparing a return in the Florida quarterfinal in which be defeated Steve Campbell, 6-3, 6-1. . 

Venus Williams Eclipses Hingis 


By Robin Finn 

New York Times Service 

KEY BISCAYNE, Florida — The 
2,000 beads framed her joyful face like a 
white plastic halo. The fists were in the 
air with index fingers raised like punc- 
tuation marks. The legs performed a 
modified, modernized hustle step. 

This was the unsubtle way that Venus 
Williams, who uses Muhammad Alias a 
role model for championship behavior, 
chose to celebrate Thursday after mow- 
ing down die undisputed champion of 
women’s tennis, Martina Hingis, at the 
Lipton Championships. 

“I haven’t arrival yet,” Williams 
cautioned after eliminating the defend- 
ing champion, 6-2, 5-7, 6-2, in 1 hour 58 
minutes. “I’m just coming. I’m on my 
way up.” 

“Every time I lose, it's a bad loss,” 
said Hingis, after her loss to the fellow 
1 7-y ear-odd whose designs on her rank- 
ing have been a matter of public record, 
and fodder for public spats, since last 
year. “Everybody’s trying to beat me, 
and if they beat me, they know they can 
win the whole thing. I always wanted to 
beat the No. 1. Before, I was the hunter, 
and now I’m the hunted one.’ * 

If nothing else, this wind-wracked 
event has shown that no No. 1 — neither 
Pete Sampras nor Hingis — is invul- 
nerable to a hard-working, hard-hitting 
challenger. Sampras, whose confidence 
was in tatters after his third-round exit, 
must kiss his No. 1 world ranking good- 
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IHBBWJDr ucaus 
Ohm load 29 23 18 27- 97 

Toronto 1? 28 27 22—9* 

C Kemp 5-159-16 19, Ugousfcu 8-151-1 17. 
Knight 7-10 3-3 17; T: ChrlsHe 5-14 14-16 26. 
Camby 6-15 10-14 22- iMauds-C. 58 
(Hgouskos 12. T. 50 (Coraby 131. Asdsto-C. 
26 (Parson. Knight 6), T. 21 (Christie 81- 
MBwortue 23 21 22 14- 10 

Cbartotta 22 24 15 31— 94 

A/t Puny 8-16 2-2 18. Alton 7-19 2-2 IK C 
R«c» 8-14 8-11 27, Warier 10-16 OO 21. Re- 
baands-M. 53 Uohmon 17), C 53 (Geiger 
l5D.Asrisb-M.il (Perry 4k C. 24 (Phils 6J. 
Vancouver H 27 27 18—102 

Pentad 25 29 25 29—188 

V; Reeves 12-19 7-8 31, Abdar- Rahim 6-14 
7-7 1A P: Sa bonis 11-172-424, B.Grant6-10 
60 18. Rebounds— V. 41 (Smfltv Reeves, 
Ch9oitt 7), P. 59 (B AnnM 2). AraMs-V. 28 
(Mayberry 7). P. 20 (Sabards 51. 

Seattle 20 28 17 26- 91 

Geldefl State 24 23 24 27- 98 

S: Sclwwnpf 8-16 4-5 21, Payton 5-1 2 7-9 IB; 
GS4 Jackson 8-22 1-2 19, Manhafl 7-19 1-2 
15. Rebrand*— Scone 46 (Baker 1 4), G5. 68 
(MarshaS 15]. Assists— Seattle 20 

CSchrempl Payton 5), G4. 28 (Jackson 91. 

EuroLxlague 


2ND LOOM BEST-OF-THREE SCRIES 
CSKA Moscow 77, Parflzan Belgrade 52 
Sates 1-1. Third match April 2 In Belgrade. 


Etas PUsen, Turkey, 39 Benetton Treviso. 58 
Series 1-1. TbM match ApiS 2 In TrwHa 
Alba Berlin 58, AEK Athena 82 
AEK hoi 2-a qoaHfed tar FM Four. 
Teansystam Bologna 5L Kinder Bologna 58 
Kinder won 241 qualified tor Final Four. 

Men’s NIT 

THURSDAY KNEW YORK 
naiDNia 
Georgia 95, Fresno State 79 


Minnesota 79, Penn Stale 72 


NHL Standings i 
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Boston 3 0 1—4 

1st Parted: B-DIMoio 10 (Bourtua 
A setoonj.l P-Slmger 1 7 tMcGWs) (sM.i 
B-, Suflhmn 4 (Boonjiro. Axetsson) 4, P- 
Brtnd’Amour 32 (Kkdt Coffey} (ppj. 5. 0- 
Axcbson 7 (DiMtda SuUvan) 2d Period: 

Nona3tfPariad:B-Khrfritdi26(AlfisoaG8D 
Shots on geob P- 13-11-15-39. B- 12-9- 

6-27. Geoflts: P-Boike. B-Dofao. 

N.Y. Rangers 1 0 8-1 

Quota 0 3 1-4 

id Period: New York, Kovakv 17 
(Beukeboand 2d Period: Carodmv O’Neil 16 
(Roberts. Kapanen) 3, Carolina. Getnas 12, 
4 CaraRna Prtmeau 23 iStteppanl) 3d 
Parted: Carolina, CTNal 17 (Kapaneni 
EmCfSOhl (pp). Shots oo goat New York 7-3- 


bye if Mareelo Rios wins the men ’s final 
Sunday. 

Hingis's ranking is safe for a while, 
but her self-confidence is at risk. That 
was clear in her tentative play during her 
loss to the motivated Williams. ■ 

For Hingis, who. became history’s 
youngest No. 1 player at this event last 
year, the defeat was her third in 1998 — 
two of them were to Williams. 

“She beat me now, she beat me in 
Sydney,” said Hingis, who lost to Wil- 
liams in that year-opening match in 
Australia. “She’s got much more con- 
fidence. She controls the game a little 
better no w than sbe did at the beginning, 
and she got smarter. She doesn’t just tty 
to hit every ball as hard as she can; she 
tries to mix it up, and that makes her a 
better player out there.” 

In Sydney. Hingis could exolain 


In Sydney, Hingis could explain 
away the loss to Williams, a player she 
had trounced in their U.S. Open final 


last September, by saying she was not 


6—16. Carolina 3-9-17—29. Booties: New 
York. RitMec. Carofinia, KUd. 

Pittsburgh 3 8 0-3 

N.Y.takmifen 2 2 0-4 

1st Ported: P-Hotcherl5 CJogo Otauaaon! 
(pp). Z Now Ybrib Dam 28 (Chebafirtta, 
PBonl 3, New Yoifc, Janason 1 4 (Chabatoridn) 
4, P-Dorov 3 (Strata Tamar) 5, P-Hatdier 16 
0= ranch. Barnes) 2d PaM Now York. 
Linden 13 (Scan, Lapointe) 7, Now York. 
Smonnrid 12 (Partly) (pu)- 3d Perto* None: 
Shota an goat P- 11-8-7—36. New York 64- 
4—18, GaGtaK P-SkodrtL New Ybifc Sato. 
Montreal 1 2 1—4 

Florida 2 1 2-8 

lot Period: F-Wlrltney 24 (pp). 1 M-. 
Canon 18 OCofvu, Mnkdchovl X F-Svehla 7 
(Whftney, Dvorak) 2d Period; M-Rvdaaky 28 
(Dcmphousso Motaklnv) (pp). 5. M- 
Hogtand ll (MataUnv, Kotvu) 6 F-Undsay 
8 (Mettanby) 3d Potato M-Brfeebofe 6 
(Damphousib Rodnsky) (pp). & F-Gagnor 
IB (Whttney) 9. F-, UtKSay 9 (Muleri Shota 
an goat M- 18-14-4— 28. F- 84-9-21. 
Powasday OpporiunHos— M- 2 of 1 tt F- 1 of 
6. GaafioK M-Moog. F-McLean. 
taMa 1118-3 

Detroit 1118-3 

1st Perioto D-Fodaiw 3 (Kozlov) 2, A 
Green 16 (Young) 2d Perioto D-Kazlov 23 
(Larionov, Brawn) (pp). 4, A-Jrnnphe 1 
(Ntatsen. Sewryn) 3d Period: OSborwhan 
27 (McCarty. LMttrom) (pp)- & A-Tmto 2 
(Setaime, Rucchin) Overitaic: Nate. Skats 
m toot A- 6-7-13-2— 2& D- 12-18-12-2-44. 
GaaSas: A-Shtatentan. D-Hodson. 

Itago Boy 0 1 1—2 

SI.Loob 2 8 8-3 

let Period: SJ_-AAodmh 17 (Cmnpbett, 
Rheoume) (pp).2. SL.-B»uP25 (Duchesn& 
Twgeon) 1 SL Loots. BJiito 26 (Rheoume, 
Duchesne) 2d Period: T-Anderwm 4, 3d 
Period: T-Renberg H (Wttle. Rfchert Shota 
op god: T- 5-7-7-19. S.L- 8-9-6-23. 
GonBOK T-Fltepolrfck. SJ--Fuhr. 

Teraote 8 0 1—1 

Ddtas 8 8 8-4 

1st Perioto None. 2d Period: None. 3d 
Period: T-Berazki 15 (Zetlteri Shots on geab 
T- 2-7-6—15. D- 14-9-13—34 Cocks: T- 
PoMn. D-Turek. 

New Jersey 8 2 8-2 

Catorode 0 0 0-3 

1st Perleto None. 2d Perioto NJUSytara 
15 (Andteychuk. Pederson] (pp). 2. NJ.- 
Pederson 12 (Andreyehuk, Sykora) Ota)- 3d 
Perioto None. Shota an goat: NJ^ 8-11- 
10-29. C- 9-9-5—23. CeoftH: NJ^Bndeur. 
C-BWnaton Roy- 

Wotangton 1 1 0-2 

Cdgay 0 3 8-3 

1st Period: W-Ksnowaktovk 7 (Wat 
Juneau) 2d Period: W-Oates 16 (Tlklnnan 
Kngiert 3, C-Cossdt 12 (Morris, Afison) 4 
C-Fteury 25 (DomenictKak Hu to) & c- 
Wlemer 9 (Fleury, Maris) (pp). 3d Period: 
None. Shota on geri: W- 5-7-15-27. G- 7-15- 
4-26 Gedtas W-KflWg. C-Tabaracd. 
BaHdo g a 5—s 

VoKawer 2 0 8—1 

1 si Period: V-Bu re 44 (Messier: May). 2, V- 


quite fit following her winter holidays. 
On Thursday, she said she was fatigued, 
with some of it attributable to the tense 
quarterfinal confrontation she had two 
days earlier with 16-year-old Serena 
Williams, Venus ’syounger sister. 

“I guess’ it’s pretty difficult to play 
the Williams family two matches in a 
row,” said Hingis, who saved three 
match points Thursday, breaking Venus 
Williams as sbe served for the match at 
5-3 of the second set But when Wil- 
liams hurtled off to a4-0 start in the final 
set, Hingis failed to play catch-up. 


May 9 (Mcnkx Bure) 2d. Period: Nona. 3d 
Period: B-Woofley 8 (Ptaite, Bamoby) 4. B- 
Scndereon 10 (Pilmaou, Bamoby) 5, B-Peco 
17 (Word. Shannon) & B-ZWnDt 13 (Ptadw 
Banroby) 7. B-Peca 18 (Want) (pp). Shota oa 
god: B- 4-9-11 — 24. V- 7-9-7-23. GoalH;a- 
StrteMs. V4ib& Snow. 

Sae Jan 4 0 1—6 

Los Angeles 0 V 1—2 

1ft Perioto SJ.-Fdeaen 25 (Rtod lofrata) 
(pp). Z SJ.-Granato 14 (Hoaldar, Nldiolfc) 
UtaL Z SJ.-Lowiy3 (Sutter, Ragnaruon) 4, 
SJ.-MocLean 11 fflmri 2d Period: UL- 
CJotHison i« (Stamped GaBey) (pp). 3d 
Period: LA-Sfurttaal M CTbypkdm Gafley) 
7. SJ^Fiteson 26 (Granato) (cm). Shota oa 
goak SJ- 13-5-3 — 21. UL- 5-1 M 6— 32. 
Goodes: SJ^Vemon. LArFtaeL 


Williams, who will climb to 10th in 
the world next week, was not so bold as 
to imply rtiat she already Han Hingis’s 
number, but she has never been shy in 
predicting that Hingis, and' the No: 1 
ranking, would belong to her someday. 

“I don't have the same ranking she 
has,” said Williams, who converted her 
fourth match point by riming a fore- 
hand down the line and off the edge of 
Hingis's outstretched racquet,, “but I 
believe Fra progressing.” 

In other matches Thursday r Reuters 
reported: 

Anna Koumikova beat Arantxa Sanc- 
hez Vicario to set up a final of teen 
sensations. Koumikova beat the eighth- 
seeded Spaniard, 3-6, 6-1. 6-3; to reach 
her fust career final on ihe-WTA Tour. 

The 25th-ranked 16-year-old became 
the first player — male or female — to 
beat top 10 players in four consecutive 
matches, and she did it in four days. 

She earlier defeated Monica Seles, 
ranked No. 4, Conchita Martinez, No: 9, 
and Lindsay Davenport, No. 2. 

In men's play, three- time Lipton 
champion Andre Agassi and Alex Cor- 
retja, seeded No.8, posted straight sets 
victories to set up a semifinal meeting. 

Agassi raised his record against com- 
patriot Jeff Tarango to 7-0 with a 6-4, 6- 
3 quarterfinal victory. 

Corretja ended the run of the Amer- 
ican qualifier Steve Campbell, 6-3, 6-1. 

The other men’s semifinal pits 20th- 
ranked Tim Henman, a Briton, against 
Rios, the third seed. 


' The Associated Press 

.. The New Jersey Devils are never any 

fun to {day. -Add this Colorado Avalanche 
to the teams who ha)e to fat* them. 

‘ "Ihe Devils are one of the best teams 
in the NHL at frustrating other teams, 
said Marc Crawford, the _ Colorado 
coach, after the Devils beat his t e a m , 2- 
0, Thursday in Denver. 

The Devils' gritty defense decided a 
battle of division leaders. Martin 
Brodeur, the Devils goalie, made 23 
saves for his ninth shutout of the season 
and the 3 1st of his career. 

Petr Sykora and Denis Pederson both 

scored power-play goals in the second 


NHL Roundup 

period as- the Devils ended a two-game 
road losing streak. 

' MapteLsafs if, Stan o In Dallas, Felix 
Potvin stopped 26 -shots for his fifth 
shutout, and Sergei Berezin scored the 
game's only goal as Toronto ended a 
five-game losing streak. 

Sabraa s, Canucks a In Vancouver, 
Mike Peca scored twice, including the 
go-ahead goal, as Buffalo scored five 
third-period goals on five consecutive 
shots in a fight-filled game. 

Braku 4, Flyers st Boston’s top check- 
ing line of Per Johan Axelssoh, Rob 
DiMalo and Mike Sullivan scored three 

f oals in the first 10 minutes as the host 
iruins beat Philadelphia. ~ 

Mandat* 4, Peng ani 3 In New York, 
Bryan Sroolinski’s power-play goal with 
64 seconds left in the second period broke 
a tie as die Islanders beat Pittsburgh. 

Panthars5, Canadians 4 Bill Lindsay - 
scored two goals, including toe game- 
winner, as hostPlorida beat Montreal to 
snap a 13-game losing streak. 

' Migh ty Docks 3, Rad Wnga 3 In De- 
troit, J.F. Jompbe’s first goal of the 
season helped Anaheim extend its un- 
beaten streak to.five games. 

Itovicanss4 l Rangers 1 Martin Gfeli- 
nas and Keith Primeau scored in a 43- 
second span of toe second period as 
Carolina beat visiting New York. 

naom3,Capitais2 In Calgary, Jason 
Wiemer scored toe winning goal against 
Washington in his debut 
bium 3, UaMnsw 2 Brett Hull scored 
twice to lead host St Louis over Tampa 
Bay. The victory snapped.a four-game 
losing streak for toe Blues. 

Sharin 5, Kings 2 Jeff Friesen and 
Tony Granato triggered a four-goal first 
period with power-play goals as San p 
Jose ended a four-game losing streak in w 
Los Angeles. 


■Exhibition Base ball I 


Toronto 4, Syracuse 3 

Boston 3> Minnesota 2, 11 loirings 

N.Y. Yanftaas 1 Tcroiui Bor 3, 10 inrAifla 

QndnDoG ZTonsO 

Houuon 2. Detrain 

BoltlmcftL Florida* 

PhOadelplifai 4. PBIsbuigh 3 
Montreal L St. Louis a 10 hutoi^c 
Atlanta 3. N.Y. Mata 1 12 tanJufli 
Seatlla L San Dtogo 4 
Aitrana vs. CHcago wnue sax. ocd. rain 
Oakland vs. San Frandsav ecd. rain 
Colorado & CWcogo Guja SL 1 0 1/2 In, rain 
Kansas CBy 9, Cteuetand 2 


OCONO TSST, FIRST OSOT 
FRUMV M CEHTUfUOM, SOUTH AFRICA 
Sri Lanka 1 65 tor ttuee 

IMS0A V». AUI1SJUIA 
TtriRD AMD FINAL TEST, 3D DAY 
' FRIDAY III BA MO ALORE. WMA 
IndkB 424 and 99-3 
Atntrofcn 400 


SUPEHlg 

Contertnrry 24, Aucldand 31 


THURSDAY H KIY BWCAHIB. FLORRM 

woeuriWHaiw 

: 8BWKU5 

Venu» wnuns (11). UJL de£ Martfoa 
Htagh (7), Swfe 6-2, 5-7, &-Z Anna Knur- 
mhuva,RnKkLder.ArantBo SaadiBi Vicario 
(B), Spain 3-& 6-1, 6-1. 

woKH'iDogsin 

OUAHTBtaMLS 

’ CkmcbBa AHarffnez, Sp. and Patricia To- 
fabtri Air. ttef. Alexandra Fusri and Nam- 
ata Toozlot Fr. b-Z 3-4 7-6 (7-5)* Martina 
Hlngte SwHz. and Jana Novotna. Cnch H, 
dot Elena Ukhavtseva. Rus* end Al Sufl- 
tyorna Japan, 6-4 43. 

MOri iHisna 
QUARTBRMAL8 

Andre Agassi, U^, Oef.JeffTorangaUS. 
6-4, 43,- Ata Comfla (8). Spate, dec. Sieve 
CampbeA Ui. 6-3, 6-1. 


FAST ROUND, ODOUR TWO 

vwco da Gama X Granb a 
stand dhoss Amerlav NMco, 7 points. 
GuadtOajara. MsOca A Grew to. BraSL d 

Ubsod da Gama BibzIL 4. 

BVICH mn DIVISION 

Heerenveon L UtroditO 

MBMUHOHOtta 

Miami LTunpaBarO 


Jonalban Staikand Ata (TBriwv U A# del 
David Adams aid Wayne Fwnbu, S. Africa, 
5-7, 6-1 6-1 Mart Knoaries, Bahama can! 
Danfad Nestac Con. del. Sandon StoOa Aas- 
IraBa, and Cyril SukrOsch R. 6-1, 7-6 (7-2); 
EBfc Faurtta S. Africa, and Rkk Leactv UA, 
def. Nefl Broad Eng. and Piet Narobi S- 
AMaa, 6-4 64. 


Saturday, March ZB 

AUTO RAcwa. Mo teal Japan — Indy- 
cat Championship Cars, Bodwcbarjoa 
samcctball, San Antonio— men. UJS. 
college dianiptonship (ornament Final Four, 
to Mardi 30 . 

aiiear, Conterion Pm*, Soutfi Africa— 
South Africa vs. Sri Lanka 2 d last to Man* 
31 * Calcutta, Irafia — India w Aushafla 3 d 
tostto Mardi 28 ; Harare, Ztaibabwe— one- . 
day totomattoi.A ZimbotMe vs. PatastaL - 
aoLA So|a Japan— mnirKSB Open, to 
March 2 % Ponte Vedra Beach. Florida — 
men, The Players ChamplomMp, to March 
29 : RanttwMhroue,Ca 8 fa[Ttta— woroea DF 
ntai Slwnv to Moroh 29 . 

Hans raoimo. Nad Al Sheba DubaL 
United Arab Erokotej— Duteri World Cup. . 

ihmm, London — men, Cambridge. 
OKfonf Boat Race. 

■ RUOBV union, Hong Kong — Hong 
Mone Sewra. la ManSi » Varfoas sites — 
Super 12 Narihem Transvaal «. ACT; West- 
ern Prartwe vs. New Sautti Wdes.- Otago w. 
Golden Cafe 

■■imiDiilta. Bormta, Italy — World 
Short Track Team Championships, to March 
29 ; angary; Canada— Worid Stag)* Distance 
Champtomhlpa Id Motel 29 . 

manta, Key Bkmyna Florida — man, 
mmea The Upton Championship* to 
• March 29 i Casablanca Morocco — mm. 


Grand Prte Hasson II, to March 29. 

Sunday, March 29 

ATHumcs. .Los Angeles— Los Angatas 

Marathon. 

. AirroruLCtNCL Interiogot, Brtnfl— For- 
imria Ona BrazBkm Grand Prta. 

ownr, Harare, Zimbabwe — 1-day 
bitacnattanai. Zbnbabwe vs. Paktaiaiu Brid- 
gatowrv. Barbados — l-day hrtonaflonal. 
Wear Indies m. England. 

Mlinmim, MlnnaapoVaMln- 
nesota — World Ctnmptonsblp* to ApiBS. 

MO TO WOTOU BA OW a, Slug Atom, 
Matoysta — Matayshm Grand Pita. 
nuaBY union, —super 12: Wefltagton 

Storks- 

■o cooi. Wembley, England — English • 
League Cup Ffoat New Haverv Coa. — 
friendly kdemattoaot Cokunbla vs. 
Porogony. 

Monday, IIawch 30 

mo w, HBton Head tatamt Soulli Car- 
olina— women FomBy Qrde Magazine Coa 
to April 4. 

Tuesday, Mawch 31 
BAaenmu, New York - UJL. Major 


stoooot UEFA Cup semSM* 1 st leg: 
. AfleflmMototavs.Lazto;lidBrMkan vs. Spur- 
tak Moscow, Capa Ubeitadore* (tad round; 
Bucararaango, Cotombla vs. Boroetonv 
Ecuador; Gramb Brazil vs. Chlvas de 
GuDdototara. Mextas Cato Goto drib vs. 
Ottaipta, Pmaguayi Penan* Uruguay- vs. 
BaOwK BaMa. 

Wednesday, Arhil 1 

encKCT, Bridgetown. Barbados -^ne- 
day Intamattonal West Indies UK England. 

awimnNO. Minneapolis — U 55 , UA 
National ChomptonsWpL to April S.- 
soccoh Eurapeon Champtons Cup, 
senrifinols, 1st leg: Jmrentaa. Italy, «v AS 
Manaca Front* Jteol Madrid, Spain, vs. 
Borussta Dortmund. Gennopy. Copa Uber- 
Tndorea 1 st round, AOanza Lima Pen, vs. 
Cotoa Argentina.. 

Thursday, Apwl 2 

ooui New Orleans — men Freeport- 
McDermott Oosstg to April 5 r Scattadaia 
Arizona — stntonvTte Tnntlton, to Aptfl 5 r 
Ltnoobi Cafftornia — women Longs Drugs 
OiaMngc to Aptfl 5 . 

causarnuAM, Gatabarg, Sweden — 
World Cup RnaK to April 4 
soccer- various sflas.— Eurapeon Cup 
Wtaners' Can semHInota. IS leg: VFB Staf- 
igaft Gemwiy, vs. LooomoHv Mosobn, Rih- 
SraVrcenzo, ttatyiw, Chetsen EngGdLCopa 
LLaludutes: IS round. Rhrer Plata. Argar- 
ttno, w. Sporting CrisiaL Peru. 

, Fripat^ April 3 

■A M NA L L. Ytrityo Japanese Motor 
League Boseba* Central League opens sea- 
son. 


avaoKET, Durban, South Africa — 1 -day 
. tatemafiooal Saalfi Africa vs. PaHstan. 
IUH 8 BVUWOM, Super 12 : Wefimgtanv?. 
Golden Cota; western Province vs. ACT; 

sacccN, Copa utwrtodores: 1 st round; 
America CoL vs. Borcetona Ecu-- Vasco, 
Braz, vs. CWvas de Guadata]ara, Maw U. 
CataBcn OiL Vs. OOmpta, Paw Nadanal Uc, 
vs.Badv«n>BoL 

tsnwb, Davk Cup, To April & Worid 
Gtwta let round: Slovakta vs. Swadats Ger- 
many vs. South Africa Brazil vs. Spade 
Switzerland vs. Czech RepubQc Italy vs. Uh 
dkc Australia vs Zbnbctawo Belgium 
Netheriancto Untied States vs. RusnC' 
Eura/AMctm Zunw Group L ltd round: 

, France vs. Ftahrad; Romania vs. Norway; 
Israel vsl Arntriro Britain vs. UkraJneJMinrica 
Zone. Group L 2 d round: Argentina vs. chflro 
Ecsadorvs. Canada. America Zam Group IL 
1 st round: Venezuela vs. Guatemala Hrriti vs. 
Caber Jamaica vs. Peru; Paraguay vs. Uru- 
guay. AslrVDaeaitia Zofat Group L 2 d round; 
South Korea w. Uzbaktetav Japan vs. New 
Zeatond. AstrYDcsanta Zone, Group If, 1 st 
round: PtiBppCnes vs. TTiaftmd; Taiwan vs. 
Hang Kong; Pakistan vs. Pocfflc Oceania 
Iran vs. Qatar. 

Saturday, April 4 

AMERICAN FOOTBALL, DueSSeWorf, 
Germany — NFL Europe DuesseUnrf vs. 
Amstordam. 

W 4 UCT AI.L, Tokyo - Japanese Motor 
League Basebal. Pacific League open sea- 
son. 

CRBCWT, Khmtawiw 8 t. Vincent— ane- 
daylntamalanalWbst Indies vs. England. , 
(surlbhl Kamtoops, British Columbia -dm 
W orid Ch amptonshlpMa April 12 . ^ 

CYblbm, Belgium — Worid Cup, Tour of 
Flanders Classic. 

HomE Monro. Uvwporrf, Emtond — 
Grand NoHoocL 

MMT.Mon, Super it Otagaw. The 
Chiefs Queensland vs. Auddand. TVrfcken- 
ham, England — Five Nations, England vs. 
Ireland. 

Sunday, Aprils 

n ru ^ AN FOOTBALl, various sites - 
NFL Europe, Barcekma vs. ScolloniL Eng- 
.land vs. Frankfurt. 

AnAATiCB. Ports— Paris Marmnon. 
AUTO RMMA Long Beach Canamta 
— Indy-car, Championship Cars, Grand Pita 
of Long Baoch. . 

< ^ e ^.„ -»«>>wwe 3 bure. South Africa - 

l ^tay Inte rnational SoutoAtrim vs. srtLnnto 

Ktagriown St. Vtacent — atotet i-dov in. 

teiTnriond, West Intfies vl England, 

nurTumm VcrtutasflM-Sup^ 

Tranw «* NO" 

Engtand — Fno Notions. Wales w. Franca. 


Motor Racing - CART FedEx Championship 

tune in this morning BUHUs port 

10.30 (CET) *+*- * * 

Eurosport, Europe’s No.1 Sports TV Channel, available on cable and satellite 


asn?» 
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Cubs Face a Summer Without Santa 


■Ml 


Imemaiicmal Herald Tribune 

. assgaasas 

able to replace Harry Caray. Nq one will 

Caray (thymes with Hany) was the 
Santa Clans of summer. As the plav-bv- 
play announcer for the Chicago Cute, he 

ataxswftomApra through Septem- 

^ er - games a year, 

meraUy losing mostof them, but Hany 
was able to cure audiences of their des- 
i*** * ** camera. 

Hehadathickpairoflipsthathecould 
fasten uromd a bottle of beer like an o- 
nng. His tiny eyes were framed by thick 

.glasses with huge square lenses designed 
to enhance vision in the early hours of 
the morning. He had a staggering drawl 
of a voice. For his postgame summation, 
the microphone he was trying to hold 
would move back and forth below his 

chin teasingly like a martini shaker. 

Harry collapsed in a restaurant last 
month and died several days later in a 
hospital in Southern California. It turned 
out that he was 84, or six years older than 
the age he had given his employer. 

He was orphaned at the age of 9.For 
25 years after World War EL he an- 
nounced the games of the St. Louis 
Cardinals on the radio. At that time he 
*was the best announcer in the game, 
\iick-wjtted and knowledgeable, as 
.well as tifcug arriuthentic rascal. 

But then many of his colleagues were 
rascals, too. In the early days of radio, 
even before Hany came along, announ- 
cers would sit in a windowless room 
miles away from the ballpark and an- 
nounce the game as if it were right there 
in front of them, their .narrative based on 
the pitch-by-pitch reports fed to than by 
■ a ticker. They would rap a pencil against 
the table to recreate the bat striking the 


In America! IanThqmhn 


< • 


- « 

• > 
j 5 

! * 


h all Ronald Reagan did this kind of 
work for a while, and never really quit 
doing it, some would say. 

In 1968, when Harry was working in 
Sl Louis, he was struck down by a car. 
The accident almost killed him. Months 
went by before he made his first public 
appearance, hobbling onto the diamond 
before a Cardinals game. He tossed 
aside one crutch and the applause turned 
into cheers. He threw down the other 
crutch and it sounded like a World 
Series crowd. Harry admitted later that 
he . had been walking without those - 
crutches for weeks. 

Hany lost that job supposedly because 
he became more than friends withadaugfa- 
ter-m-law of the Busch family, the beer 
moguls who seemed to own everything in 
St Louis, including the Cardinals. 

In the 1970s, he landed in Chicago, 
announcing White Sox games. Harry 
was never better at his job than when he 
was working for Bill Veeck, the ec- 
centric owner of the White Sox. Pre- 
viously, Veeck (thymes with wreck, as 
he noted in the title of his autobio- 
graphy) owned the St Louis Browns, for 
whom he famously enlisted a midget, 
Eddie Gaedel, to pinch-hit in 1951. 

The- White Sox had been (and to this 
day remain) the Secondary baseball 
team in Chicago ever since White Sox 
players fixed the 1919 World Series. In 
Veeck's refurbished bleachers at Com- 
iskey Park on the South Side of Chica- 
go, you could take a shower, have your 
hair cut and sit near Hany Caray, who 
on Saturday afternoons would broad- 
cast games there in die outfield, shirt- 
less, while his drunken audience 
cheered. He drank many, many beers. 

I was attending college in Chicago at 


the time, and to this day I have never 
heard a nastier, more honest or more 
enter taining sports announcer. Tony 
LaRussa was the manager of the White 
Sox in those days and Caray ran him out 
of town with the help of Jimmy Piersall, 
his color commentator. Piersall, who as 
a player for the Boston Red Sox suffered 
a nervous breakdown, was once por- 
trayed by Anthony Perkins in the movie, 
“Fear Strikes Out** 

“Jimmy,*' Harry would interrupt his 
colleague to say, "you're still crazy.” 

To be honest, Harry sold out a few 
years later when he moved to Chicago's 
North Side to announce for the Cubs, He 
was not nearly as critical of the Cute as 
he could have been. Basically, he be- 
came the adorable mascot of a hopeless, 
hapless and harmless team. 

He would sit in the announcers’ box 
high above bone plate with his fishing 
net, which he used for scooping foul 
balls out of the air. During (he seventh- 
inning stretch, he would lead the 
Wrigley Field crowds in singing ‘ ‘Take 
Me Out to the Ballgame,” a tune chat 
doesn’t hold much water anymore un- 
less sung by an old-timer like Harry. 

The Cubs are going to miss Harry 
desperately. He made losing palatable. _ 
The team might find now that the fans are' 
less forgiving flian they used to be. These 
days, clubs prefer their announcers to be 
uncontroversial, uncritical. Such plain 
vok^ remind andiences that the game is 
a business. The piayecs are making nril- 
iions of dollars — and so, too. was Hany. 
But when he had trouble pronouncing a 
player’s name, as he often did, he sound- 
ed like someone from the days of radio. 

Ian Thomsen is a senior writer for 
Sports Illustrated magazine. 
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New Tori Tones Seni» 


By William Gildea 

Washington Past Service 


GREENSBORO, North Carolina — 
It seemed like a day from the distant 
past. Traffic was stopped on North Dud- 
ley Street, cats had their engines off, 
people were leaning in the open win- 
dows on the driver’s side talking'to one 
another, the sun was up and the teat was 
bearing down. A long, slow freight train 
crept across the street as the red lights 
blinked at the crossing gate. The World 
War Memorial Stadium was on the oth- 
er side of the tracks. 

This is not just any minor-league 
baseball park. It is allegedly the oldest 
ballpark m America where the national 
pastime is still played professionally. It 
squats in a gully next to a creek, built in 
1926 and honoring those who died in 
World War I. The concrete structure, 
which will challenge a wrecking tell 
! someday, is shaped like a reverse J. 

A long stretch of stands extends in a 
straight line out to left field from home 
plate, with the remaining fishhook of 
seats curved around behind the plate to 
Just beyond first base. The seats stop 
there because that is where the creek 
flows. The water runs beneath right field 
and emerges beyond the right-center- 
field fence. Above right field are three 
power lines. If a ball hits a wire and 
lands in fair ground, it is in play. 

“It’s the same concept as a tell that 


hits a speaker in a domed stadium, ' ’ said 
John Frey, general manager of the 
park's Greensboro Bats, the Class A 
South Atlantic League affiliate of the 
.New York Yankees. 

/•» 


Nearby Durham has a sparkling new 
park, which has enabled the Durham 
Bulls to vault from the Carolina League 
to the Class AAA International League 
this season. 

“I went over to Durham with a couple 
of friends last season,' ’ Frey said, “and 
somebody said, ‘Now what don’t yon 
like -about this place?’ We looked 
around and the answer was nothing.” 

The new structure replaced the be- 
loved Durham Athletic Park, the DAP, 
where the movie “Bull Durham” was 
filmed. Old park or new, any minor- 
league game is bound to bring hap- 
piness; $6 in Greensboro buys a seat in 
the first row behind home plate. 

But there is something magical about 
the last old parks, still standing in 
Greensboro and Chattanooga, Tennes- 
see, and Davenport, Iowa, flush against 
the Mississippi River, and other places 
to be happened upon when driving 
somewhere in the summertime. Maybe 
it’s just tiie notion of the actress Susan 
Sarandon, as Annie, walking over the 
crest of the hill in the opening evening 
scene of “Bull Durham,” and suddenly 
there ahead of her is the park with its 
lights somehow blazing as they never 
really do at a night game. 

Greensboro has that feeling. It is a 
place where you can still sit up under a 
few sections covered by an old slanting 
roof and imagine a ball from Don Mat- 
tingly, when he was young and could 
puQ the ball, clearing the electric wires 
and the creek and the 16-foot signboard 
fence and half the rows of pfuked cars 
beyond it Such reverie is possible even 
now, waiting for the season to start in 


the emptiness of a spring afternoon. A 
young man out by second base is suc- 
tioning water off the infield dirt with a 


GOPHER THE HOOP! — Sam Jacobson of Minnesota flying past Carl 
Jackson of Penn State in the NflT Final in Madison Square Garden on 
Thursday. Jacobson Scored 23 points as the Golden Gophers won, 79-72. 


we get some wind and some sun, 
we’ll be fine,” said Jake Holloway, 
lugging a trash can of water across the 
clipped perennial rye of the outfield 
toward a drain. You could run forever 
on that grass, it was so wonderfully 
hard-packed and buoyantly green. 

“Good infield, too,” said Mel Lan- 
ford, walking up. He is Jake's boss, the 
head groundskeeper. 

“Eighty percent of the game is 
played in the dirt,” be said. “The entire 
offensive team plays in the dirt and 
better than 60 percent of die defensive 
team. Only got three guys standing in 
the grass while the game is on. That’s a 
lot of grass for three guys." 

That's baseball. It’s not just slow, itis 
standing stilL Who stands still in Amer- 
ica today except three outfielders? The 
game must be “marketed”, now and 
there must be “entertainment.” The 
minor leagues are no different from the 
majors, just simpler between-mnings 
promotions include the dizzy bat races, 
sumo wrestling and water balloon 
tosses. There may be no going back to 
just sitting there, recollecting, passing 
on baseball stories. 

One of those power lines in right 
field, Lanford noted, does not power 
anything anymore, but that is no reason 
to take it down. "Why would you want 
to?” he asked. 

“She’s a grand old dame,” Lanford 
said of the ballpark. Thatshe is, and long 
may she continue to be. 


Playoff- Trail Clincher: 
Blazers Swat Grizzlies 


The Associated Press’ . 

PORTLAND, Oregon — Damon 
Stoudamire returned from a 10-game 
stay on the injured list, and the Port- 
land Trail Blazers gained the victory 
they needed to clinch a National Bas- 
ketball Association playoff berth for 
the 16th consecutive season. 

Arvydas Sabonis scored 24 paints 
and Walt Williams had 20 as Portland 
beat the Vancouver Grizzlies, 108- 

102, Thursday night Stoudamire, who 
had been out with a badly sprained 
ankle, had modest numbers — 11 
points and 5 assists — against the 
Grizzlies. But he played 40 minutes. 

Williams, who was acquired with 
Stoudamire from the Toronto Raptors 
in February , scored 15 of his points in 
the fourth quarter helping the Blazers 
overcome the 84-79 lead the Grizzlies 
held after three quarters. 

The Blazers, whoseplayoff streak 
is the longest in the NBA, snapped a 
three-game losing streak with the vic- 


tory. The Grizzlies lost for the 23d 
time in their last 26 games and wasted 
a 31-point effort by .Bryant Reeves. 

“It was a war out there between me 
and Sabonis,” Reeves said, “but it 
was no different than any other. nighL 
I had a good game, bat it means 
nothing when you lose like that” 

Warriors 98, Sonic* 91 In Oaklan d , 
Clarence Wearherspoon scored 12 
second-half points, including a de- 
cisive tip-in .with 1:14 remaining, os 
Golden State shocked Seattle. 

Cavaftm 97. . Raptors 96 In 
Toronto, Sbawn Kemp scored 19 
points and Marcus Camby missed a 
last-second putback as Cleveland 
moved 2 l A games ahead of the New 
Jersey Nets and the Washington Wiz- 
ards, who are tied for the final playoff 
spot in the Eastern Conference. 

. Hornats 94, Bucks 80 In Charlotte, 
Glen Rice scored eight straight points 
as part of a 12-0 ran' by Charlotte to 
open the fourth quarter. Rice hit two 
3-pointers and a dunk during the spurt 
that gave the Hornets a 75-66 lead and ■ 
their 15th victory in 16 games. 


• SAN ANTONIO — The hysteria of 
the Final Four has shifted to discussions 
about fixing games after two former 
Northwestern basketball players were 
: indicted on gambling charges. 

One college coach almost dropped 
the phone Thursday when he was told, 
another said he felt nauseated and an- 
other called college gambling a time 
bomb. So all the fancy welcoming ban- 
ners, shiny pins and souvenirs could not 
obscure a problem that has plagued col- 
lege athletics for at least half a century 
— a problem t bn* stole some attention 
from college basketball's marquee 
event 

Kevin O’Neill, who just finished his 
first season as coach of Northwestern, 
sa id he (fid not know the school was 
being investigated before he accepted 
the job, but he added that he would have 
taken it anyway. 

“I thin lr it’s tragic any time this hap- 
pens because the young people get in- 
volved in. things they can’t handle,” he 
said- “Thai’s the worst part of it." 

Cedric Dempsey, the executive di- 
rector of the National Collegiate Ath- 
letic Association, wanted to talk about a 
thrilling tournament that has already 
featured 17 games decided by three 
points or fewer. 

Instead, Dempsey discussed the pos- 
sibility of enforcing a zero-tolerance 
policy for future gambling violations. 
He talked about adding to the one per- 
son who handles gambling issues for the 
NCAA and about how, for the first time, 
„ will 

by tiie FBL The meetings 
bad been planned before the Northwest- 
ern indictments were disclosed. 

“I think illegal sports wagering is 
probably the most critical issue we have 
in Intercollegiate athletics today,” he 
said. “It cuts at die fiber of what com- 
petition is about” 

Bill Saum, the NCAA representative 
who deals with gambling, held up a 
postcard with “Don’t Bet On It” printed 
on the front and telephone numbers for 
him and FBI agents on the back. They 
will be given to players on North Car- 
olina, Stanford, Utah and Kentucky in 
case they have concerns this weekend. 

“I do believe what we can do is 
educate student-athletes on this issue 
not being a victimless crime,” Saum 
said. “Irs not the new recreation of the 
'90s. There are victims. There are se- 
rious consequences in becoming in- 
volved in this activity." 

Denmsey said that studies had shown 
that college students spend more on 
gambling than alcohol and that the FBI 
had told him that $80 billion to $120 
billion Is bet illegally each year, com- 
pared with $2 bflfion wagered legally. 
Tbe NCAA now has a computer to mon- 
itor changes in betting lines since as much 
as $4.5 billion is bet on tius-tournamenL 

While Dempsey said he was uncer- 
tain if the timing of the arrests was 
coincidental, one official from the Big 
Ten said he was told the announcement 
was made two days away from the Final 
Four for tiie maximum impact 

“We intend to use this as an edu- 
cational tool,” Saum said. “It’s a wake- 
up call for all of college athletics.’ ’ 
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Spiders a la Carte 

M IAMI — Ihave received some important information via 
a letter from Claire Nordstnim, 13, a student in Wis- 
consin (state motto: “Moo”). Claire states that her science 
teacher told the class that “it’s a proven fact that on average a 
perron eats six spiders in a year.” Another science fact this 
teacher revealed, according to Claire, is that “wood ticks 
breathe through their butts.” 

This sounds logical to me, since if a wood tick had its whole 
head burrowed into your body, it wouldn’t be able to breathe 
“rough its face (assuming ticks have faces) unless it was 
wearing some kind of tiny .snorkel, which is unlikely. So if 
Claire’s teacher is correct about the wood ticks, it stands to 
reason that he is also correct about the average human eating 
six spiders a year, although I honestly can't remember ever 
^bberately eating a single one, even in college. 

One possible explanation 


for this discrepancy is that, ™ 
while most of us do not ear Are they ge tting 
spiders, a few people — and . * *1 * , ? . 

here I am thinking of Martha into the tood chain 

through frogs? 

the national average. But the 

more likely explanation is that spiders are sneaking into our 
food supply. We have observed this type of behavior in certain 




reader of this column and have been taking your medication, 
you no doubt recall my reports on the following documented 
incidents: 

• In 1993, a New Hampshire consumer found a deceased 
frog baked onto a pretzel. 

• In 1 995, a West Virginia consumer found a deceased frog 
in a frozen chicken Cantonese dinner. 

■ Later in 1995, a consumer at a Mexican restaurant in 
California found a deceased frog in a taco. 

In journalism terms, the first incident constituted what we 
call an “outbreak” of frogs showing up in food. With the 
second incident, it became a “rash”; and with the third, it 
officially became a “wave.” I regret to report that we now 
have to upgrade it to the status of “epidemic,'' because of a 
news item, sent in by alert reader Bill Starr, from die front page 
oftheFeb. 12, 1 997, edition of the Brazil (Indiana) Times. This 
item concerns a man who was putting some sauce on a Taco 
Bell double-decker taco, when he saw something sticking out 
He pulled on the thing, and it was a deceased frog, which was 
taken into custody by the Indiana State Board of Health, which 
I imagine will assign it a public defender who will have it filing 
appeals at the taxpayers' expense for decades. But the point is: 
For every frog that is apprehended by the authorities, .hun- 
dreds, perhaps thousands, escape detection and are eaten by 
consumers such as yourself. And it is entirely possible that n 
you were to open up the stomachs of those frogs, you would 
find that a certain percentage — let us say 85 — contain 
spiders. Thus the scientific conclusion we must come to is: 
You eat spiders. Accept id Look yourself in the mirror and say: 
“I am a spider-eater! No different from Martha Stewart!” 

You need not be alarmed 
about this. In the words of the 

And then, you «in American Medical Associ- 

, / r . ation: “It is perfectly safe to 

always switch to eat spiders, unless of course 

souirrel b rains . one of ±cm ** a pregnant fe- 

• male, in which case you will 

become a giant buffet for sev- 
eral thousand hungry baby spiders looking to chow down on 
your pancreas.” So don’t wony! Go ahead and enjoy your 
favorite dish! Unless your favorite dish is squirrel brains. I say 
this in light of an Associated Press report sent in by hundreds 
of alert readers, concerning two Kentucky doctors who wrote 
a medical-journal article warning that eating squirrel brains — 
which are considered a delicacy in parts of Kentucky — can be 
dangerous, because die squirrels might be carrying a form of 
mad-cow disease. . 

Hie AJP report states that Kentucky hunters kill and eat 1.5 
million squirrels per year, and that some people also cook 
road-kill squirrels, which is alarming because “a crazed 
squirrel may be more likely to dash into traffic and get killed.” 
This report raises some troubling questions, including: 

1. Since when do squirrels have brains? 

2. Have squirrels and cows been mating? How? 

3. Doesn’t a person who eats road-kill rodent organs pretty 
much deserve to die? 

4. What percentage of these squirrels have recently eaten 
frogs? 

1 think Oprah should do a show on this important topic and 
get slapped with a huge lawsuit by the Kentucky Squirrel 
Ranchers Association. Because we are talking about the 
public health here; we cannot just ignore it and burrow our 
heads into the sand. But if we do, we should remember to 
breathe like wood ticks. 

© 1998 The Miami Herald 
Distributed by Tribune Media Services Inc. 


By Maiy Blume 

Irummowi Herald Tribune 

P ARIS — All over the world, in 20 lan- 
guages, audiences laugh at die opening 
premise of “Art,” which is that someone 
named Serge has forked over a large sum for 
an all-white pointing. “They laugh the 
minute they see it, everywhere. That’ s whaf s . 
odd,” says the French author, Yasznina'Reza, 
adding that in New York, where it opened last 
month, a critic remarked that an all-white 
pain ting just shows how backward the French 
are: To be op to date, die work should have 
been conceptual. 

But the play isn't about modishness or 
philistinism or, despite its title, about art The 
subject is the friendship between Serge, Marc 
and Yvan and the purchase of die painting is 
merely the catalyst for die recriminations and 
revelations that kill it “Art” is very funny 
but, says Reza, also tragic. “It is the de- 
struction of a friendship, after alL”\ 
Friendship, she says, is as fragile as love. 
“When a friendship breaks it is terribly up- 
setting: it is a construction, like love.” True, 
and while we can only hope that love is for 
life, we honestly believe that friendship is. 

The use of the painting as a hook came 
when a friend. Serge Goldszal, to whom 
“Art” is dedicated, bought a similar canvas 
and showed it to Reza. who burst out laughing. 
"I laughed and said you must be mad and then 
we both laughed. He loves the painting and 
knew I might not, and we laughed because our 
complicity was in no way spoiled. But if he 

hflrin *t tanghftH an d had th m ight that thn choice 

revealed his friends in another light . . 

Here she is talking about friendship be- 
tween a man and woman. Friendship be- 
tween men is different, she says. “I think it is 
terribly rigid. Often men have no real friends, 
French men at least They have colleagues, 
contacts but not friends and when they do it is 
a very strong, possessive, rigid. All the men 
who saw ‘Art* said it is amazing, how did 
you understand this or that? I said I un- 
derstood nothing, I just noticed.” 

“Art” opened in 1994 in Paris, where 
foreign rights were bought by Sean Connery . 
In London the producers put out blurbs say- 
ing “funny,” A you will laugh.” and so on, 
to Reza's irritation. “I said put 'intelligent* 
butno, it was funny, funny funny. Ithink it’s 
more than that." When her fourth play, 
“The Unexpected Man,” (L’ Homme do 
hasard) opens in London on April 15 in a 
prestigious RSC production with a dream 


cast of Eileen Atkins and Michael 
Gambon, Reza thinks she will be 
taken more seriously . The two-char- . 
acter play takes place in a train 
compartment and consists almost 
entirely of interior monologues. 

Like “Art” (90 urinates) it is 
very short Reza detests intenzrifr- 
sioos and tends, economically, to 
write short for a small cast and a - 
single set She came to playwriting 
after an unspectacular acting career 
in which she was lucky enough to 
work with some of France's finest 
stage actors. She wrote her first 
play, “Conversations apres on co- 
tenement” (Conversations After a 
Funeral) at the age of 28 in 1987. 

* T didn’t have eoough confidence 
in my writing to launch into 

■ so mething literary butl lHceri things 

that had a plot, that woe lively and 
sensual, so 1 wrote for the theater. 

My acting background was fantastic 
because I would never have written 
like that. - — the silences, the few 
things said and the many unsaid — if 
I hadn’t had the experience of work- 
ing with great actors, Tsaw how they 
work and to what point playwrights 
write too much and I think that de- 
termined my style.” 

Reza is not made, she says, for Reza's | 
waiting, which is a large part of the 
acting profession. And now she sees another 
advantage in having switched to writing. “1 
see the problems for actresses of my age. 
After you are 30 you are finished, while as a 
writer 1 am considered very young.” 

Her wry humor, she dunks, is in her gates. 
-“I am very gay by nature,” she says, “but! 
cannot say I am happy.” Her father’s family, 
Sephardic Jews, emigrated from Persia to 
Russia and then to Paris when he was 5. He 
was an engineer who ended in the shirt 
business and an impassioned amateur pi- 
anist, life* his daughter. Her mother erne 
from Budapest and played the violin. Reza is 
nervously vivacious with a big laugh but her 
work is informed by nostalgia, rupture, a 
sense of loss. 

“Absolutely,” she says. The sadness, she 
drinks, is for a lost world she never knew. 
When her father dial, she felt she had lost not 
only a friend and accomplice but someone 
who had “the folly and humor of a Jew of his 
time ; that ability to laugh at the world and 
weep three minutes later.” 
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lay “Art” deconstructs friendship. . 
This winter she brought out “Ham- 


MHMcariafaVSj^i 


i -who, praising “Art, PJjJLfc. die 

fesr-iute middlebro w CooM ui ^ 

word middlebrow ^“Jpoesit 

.JSKKSt- 

‘ ^‘Itokdiere is a double 
Yes it bothers me — the “ "JJj 

that is die most trifling- Tt* 31 15 
say, I would Ulre to be seen as uw 
. summit of intelligence and roiei 
1 actuality, so I am cross. On me 

other hand, deep down I don’t gtve a 

damn. I know what I do, I k* 10 * 
what I want, I know what 1 warU ^P 
say. I know that ‘The Unexpected 
Man’ absolutely cannot be seen as 
boulevard comedy, but my silly side 
is cross." , 

She is convinced that one can say 

the deepest tilings simply- “But you 
must be careful or you will be taken 
for middlebrow." So that really did 
hurt you? “The most pointless 
wounds are die deepest,” she 
replies, laughing. Despite her vi- 
vacity she is clearly thin-skinned: In 
“Hammerklavier" she writes that 
she identifies with those who have 
been abandoned. 

“I think that we are always aban- 
iAusj p— doned in life, every day by 
. something, someone. I t h i nk that 
mov ing through life means being 
abandon ed, and abandoning. I have a lot of 


merklavier” (Albin Michel), a series of sympathy for those who are alone. I un- 
sketches about her friends, her two children der'stand them, I feel very alone although I j> 
and above ail her father. She looks on the am not the slightest bit alone.” _ . . . ( _ 
very affecting book as a photo album, a The melancholy of "HaitwrezkiaVier 
snapshot of, say, her father bursting with was being composed during the worldwide 
pride in 1987 because his daughters first triumph of “Art." 

play has been produced and accosting the . “Jr’s odd because I wrote that book during 
former prime minister, Raymond Bane, out- my moment of glory. Glory, success, one 
side the Brasserie Lipp to tell him the good doesn’t metamorphose, one stays what one 
news. is.” Glory she sees as fugitive and absurd. 

While Yasmina wishes the earth would “And it’s a curse to see it like that because 

swallow her, Barre courteously pretends to lam incapable of taking advantage of it. I am 
have heard of her and when her father praises an idiot not to be able to enjoy it without 
Barre’s love of music and starts humming & knowing how absurd it is.” 
bit of Mozart (FL516), Barre joins in and for But she is not so foolish as to see her 


Barre’s love of music and starts hummin 
bit of Mozart (K516), Bane joins in and 


a few minutes the two men sing together on success as nothing. ‘ ‘It's not nothing, and 


the Roe de Rennes, then shake hands and 
take their leave. “My father could do that to 


you know why? Because one says to oneself 
what would it be like if there hadn’t been 


people, he could make a minister sing in the this? That’s what I say to myself when I am 


street, very naturally and very well." 


thinking about the absurd side. 1 could have 


With “Hammerklavier* * Reza says she is just been writing in a comer and stuffing 
being seen for the first time as a literary pages in a drawer, and that would surely be 
writer. She was quite cross at those critics awfoL" 
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Leonardo DiCaprio: A nude In his future? 


N UDE in Playgirl magazine? Not if 
Leonardo DiCaprio can help it, 
and the star of “Titanic” has sued to 
prevent Playgirl from publishing pho- 
tographs of hnn naked in its July issue. 
The suit claims Playgirl officials have 
refused to allow DiCaprio to view the 
pictures or reveal their source, antiseeks 
unspecified damages for invasion of pri- 
vacy. The photos also are being used to 
promote Playgirl’s Internet site, said Di- 
Caprio, who also stare in “The Man in 
the Iron Mask. " Brad Pitt filed a similar 

lication of nude pictures. A judge later 
prohibited further distribution of the 
ma gazine 


A Michigan couple has won a contest 
for the world’s longest kiss — locking 
lips for 29 hours. Roberta and Marie 
Griswold outlasted eight other couples 
in the Irissing contest, with their closest 
competition dropping out 22 nwnnten 
earlier. Asked steward to name the key 
to their success, a weary Griswold said, 
“Comfortable underwear.” “And 


we’ve been practicing for 16years,”his 
wife added. Top prize in the kiss-athon 
at die Harley Davidson Cafe in New 
York was a week’s trip to Paris. But the 
final two couples lasted so long that the 
contest sponsors opted to give me trip to 
both the Griwolds and to the runners-up, 
Chike Lamar Carter and Menthia 
Clark of New Orleans. 


The country scar Garth Brooks and 
rapper Warren G. are dropping trade- 
marie infring ement suits against each 
other over use of the letter in their logos. 
Warren G. uses a fattened “G” with 
“funk music” written inside. Brooks’s 
logo is an unadorned “g" in a circle. 


John Paul 0 in the 1940s when he was 
still a priest was screened at the Vatican 
for tiie first time on Friday .Titled “Oar 
God’s Brother," the film depicts the life 
of a 19th-century Polish painter-tumed- 
monk, Adam Chmielowski, who was 
beatified in 1989 for his devotion to the 


-poor and downtrodden. The film, dir- 
ected by Krzysztof Zanussi and co- 
produced by Italy’s Trans World Film 
and the Polish company Tor, stars the 
American actor Scott Wilson as 
Chmielowski alongside a Polish cast. 


The Dn chess of York has filmed her 
first sitcom, warning op with the cast of 
the hit American show “Friends” for a 
cameo appearance. Fergie has a small 
speaking part in die segment filmed in 
London. The show was in Britain this 
week to film the final episode of the 
current series in which Ross (David 
Schwimmer) is due to many Emily, 
played by the British actress Helen Bax- 


Random House has sued the astron- 
omer Carl Sagan’s estate and wife, Ann 
Druyan, for the return of more than $1 .2 
million in advances — plus interest — 
for books be never completed. Sagan 
died Dec. 20, 1996, at age 62 of a bone 
marrow disease. 








